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g " OREGON DEED OF TRUST

e - (With Power of Sale)
Principal Amount of Loan $_41200,47 ' : Amount of Other Instalments $ 568.00
Number of Monthly Instalments_120 First Instalment Due Date Jan 18,19 .
Amount of First Instalment $_568,00 = ‘ FinﬂbsmlmentDueDate%i C 18, 4/ 2005

THIS DEED OF TRUST, made this 18 dsy of - December : ,19g5
between TERESA M. ANDERSON ~ . - : o T -

a5 Grantors _ASPEN TTILE & ESCROW, TNC.
Trustee, apd Norwest Financial System Oregon, Inc., as Beneficiary,

WITNESSETH, Grantors hereby. lrrevooably. grant, bargain, éell, and eénvey to Trustee in trust, with power of sale, the following described

Lot 9, Block 110 EXCEPT the Westerly 55 feet, BUFNA VISTA

ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,

State of‘Oregon. ~ oo o R

CODE 1 MAP 3809-29CC TL, 4900

Together with ¢ ts, heredit. ta, @d appurtenances thereu;nw belonging or in anywise appertaining and the rents, issues and

profits thereof,

note computed on unpaid balances of Principal Amount of Loan, as well as any fiiture note or notes that mey be executed and delivered to
Beneficiary by Granters from time to time aa providad in said promissery note, the total outstanding indebtedness; however, never to exceed
the sum of one hundred thousand dollars at any one time, Said loan is repayable in the number of monthly instalments stated above, The
amount of the instalment payments due on said lean are stated above. The first and final instelment due dates on said loan gre stated above.

The above described property is not currently used for agricultural, timber or grazing purpages,
To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repeir; to permit no waste thareof; to complete any building, structure or improvement being
built or about to be built thereen; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed;
and to comply with all laws, erdinances, regulations, covenants, conditions and restrictionz affecting the property.

2.- To pay before delinquent all lawful taxes and assessments upon the properiy; to keep the property free and clear of all other charges,
liens or encumbrances impairing the security of this Deed of Trust,

as the Beneficiary may approve and have loss payable first to the Beneficiary as its interest may appear and then to the Grantor. The amount
collected under any insurance policy may be pplied upon and indehtedness hereby secured in such order s the Beneficiary shall determine.
Such application by the Beneficiary shall not cause discontinuance cf any proceedings to foreclose this Deed of Trust or cure or waive any
deftnlt or notice of default or invalidate any act done pursuant to such notice. In the event of foreclosure, all rights of the Grantor in insurance
policies then in foree ahall pass to the purchaser at the forecloaurs sale. -

4. To obtain Beneficiary's wi'itten consent before celling or transforring the property, or any part thereof, and any such sale or transfer
without Beneficiary'’s prior written consent shall constitute a defanlt under the terms hereof,

5. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay
all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or proceeding, and in any
suit brought by Beneficiary to foreclose this Deed of Trust.

TIBIOMA©R)- . . . .




IT IS MUTUALLY AGREED THAT
1. In the event any portion of the property is taken or

demaged in an eminent domain proceeding, the entire amount of the award or such
portion thereof as may be Decessary to fully satisfy the obligation secured hereby, shall be paid to Be:

neficiary to be applied to Baid obligation,
2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when
due of all other sums o secured or to declare default for failure to g0 pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to

the person entitled thereto, on written request
of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written

request for conveyance made by the Beneficiary
or the person entitled thereta.

4. As additional security, Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of
these I.hmta to collect the rents, issues nnd profits of eaid

02 2ald property, reserving unto Grantor the right, prior to any default by Grantor in payment
of any indebtedness secured hereby or in performance of any agre her der, to collect and retain such rents, issues and profits ag they
me due and payable. Upon any such default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be
appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession
of said property or any part, thereof, in his own pame 8ue for or otherwise collect such rents, issues and profits, including these past due and
unpaid, and apply the same, less costs and expenses of cperation and collection, including reasonable attorney’s fees, upon any indebtedness
secured hereby, and in such order as Beneficiary may determine, The entering upon and taki i
such rents, isgues and profits and the application thereof

as aforesaid, shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursiant to such notice,

5. Upon default by Grentor in the payment of any indebtedness
all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee shail sell the trust Property, in accordance with the Trust Deed Act of the State of Oregon, at public auction to the highest
bidder. Any person except Trustec may bid at Trustee’s sale. Trusteo shall 2pply the proceeds of the sale as follows: (1) to the expense of the
sale, including a reasonable Trustee's fes and attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be
distributed to the peorsons entitled thereto, .

6. Trustee shall deliver to the purchaser at the saje ita deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or had tha power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired
thereafter. Trustes's deed shall recite the fact showing that the salo was ducted in compliarce with all the requirements of law and of this
Deed of Trust, which recita] shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers
and encumbrances for value,

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Act of the State of Oregon is not an exclusive remedy; Beneficiary
may canaethisDeedoanmttobeforeclosedasamortgage, o

secured hereby or in the performance of any

brought by the Trustes,

9: Thm Deed of Trust ap,

plies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devigees,
trators, executors, successors and assigns, Th

legatees,

e term Beneficiary shall mean the holder and owner of the note secured hereby, whe..__r

or not named as Beneficiary herein.

Done in the presence of; -
STATE OF OREGON

COUNTY OF o

an thx‘e : Q day of _.&C(ij_ ,'A.D:‘lf_\ti ,Vv.jk_mjsonally appsared the above named ___Q"‘&Oh _,Lt

T Qdinomn)
— and acknowledged the fiﬁ@mt te be their voluntary act. Before me:
‘\) Notary Public

L COMMISS]
By

Mycmmiuiqn Expireg:' - . Q_u ’ 195‘8_
STATE OF OREGON: COUNTY OF KL ATH: s, 0 T
Filed for record at request of . Aspen "T4§ tle Co the 18th day
of Dec AD,19_95 at__ 3. 51 o'clock E__ M. and duly recorded in Vol. __M95 .
of : ' o onPage . 34447 .
' ‘ b Bemetba G. Letsch, County Clerk
FEE $15.00 BY X! B e ts s Lm;jjw




