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- CONDITIONAL ASSIGNMENT OF RENTS

’

THIS AGREEMENT is made this _13th _ day of __ December . 1997, and is incorporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged premises): .

4248 Gary Street, Klamath Falls, Oregon 97603
and legally described as:

The South 23 feet of Lot 6 and the North 42 feet of Lot 7, Block 1, FIRST ADDITION
TO TONATEE HOMES, in the County of Klamath, State of Oregon.

Tax Acct #3909-11CC-3900 Key #554616

Lender, as a condition to making saId loan has requlred the execuﬂon of thls Conditional Assignment of Rents of
the encumbered property. o

In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premlses Thrs assignment is to become effective | Lpon any default under the terms of the Security instrument, and will
remain in full force and effect so long as any default ‘continues to-exist. :

Upon any default of the loan, the Borrower authorlzee the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accrulng and becomlng payable dunng the period of continuance of any default and to
take over and .assume:the management operation and maintenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the income of the mortgaged premises that may be necessary including
the right to effect new Ieases to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
coricessions 10: the tenants ‘

The Borrower agrees to facilitate In.all reasonable ways, the collection of rents and upon request by Lender to
execute a WrItten notice to tenants darectlng the tenants to pay rent to the Lender. The Borrower releases all dlaims against
the Lender arising out of such managernent, operation and maintenance of the premises.

The Lend\e'r'shall, after payrnent of ail proper charges and expenses and after the accumulation of a reserve account
to mest taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing
to the Lender. The Lender shall not be d@ccountable.for more funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

In the event the Borrower reinstates the mortgage loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lander shall, within one month after written demand, retum possession of the property back to
the.Borrower. .. Sore T G e SRR

The Borrower hereby cavenants and.warrants to the Lender that neither Borrower, nor any previous owner, has
executed any.prior assignment or pledge of the rents, rior-any prior. assignment or pledge of its interest in any lease of the
mortgaged premises. The Borrower also covenants and agrees to not callect rents from the mortgaged premises in advance,
other than.as permiited by tha:terms:of any rental:agreement:.
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o The provislons of this instrument shall be. bindlng upon the Borrower, its successors or assigns, and upon the Lender
and its successors. or assigns.: The word "Borrower”: shall:be construed to mean any one or more persons or parties who
are holders of legal title or equity of redemption to or in the aforesaid mortgaged premises. The word "Note" shall be
construed to mean the instrument given to evidence the indebtedness held by the Lender against the mortgaged premises;
and-"Security Instrument” shall be: construed to- mean the instrument held by the Lender securing the sakd indebtedness.

It Is understood and agreed that a full reconveyance or Satisfaction of the Security Instrument shall constitute as
afull and complete release of ali Lender’s rights and Interests, and thatafter reconveyance, this instrument shali be cancelled.

- Dated at __Klamath Falls . Oregon,this _13th  dayof . December , 1993

A0

_ Borrower WILLIAM G. HARDIN R i Borrower ~ SANDRA M. HARDIN

LY L e A,

Bomower - DUSTIN L. GERBING '~ 1o ‘o owiti ' % ““oorolver  INANGY J. GERBING
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COUNTY OF /M 574 )

- ¢ THIS.CERTIFIES, that on this _Aﬁ_‘zzf_ day of M 19 .S~ before me, the undersigned,
a Notary Publlc for sald state. péi‘sbﬁduy appeared the‘ within named Mjﬂ S—

ﬁ/V'D P79 / T ASaes i~

Jknown to me ta be the identical individual(s)-described in:and who executed the within instrument and acknowledged to me

Sy e s msat )yt g e g 5 1 W G e U el s s e

‘that : /" executed the same freely and Voluntarlty.

Qm /////,/AA/

JOAN WILBU?

T
Comm. # 1063135 2
NO'A‘\'{PUQUC CAL‘FO?I\A JJ
-l

Shasia On

/ My Comn, Ex,.cs.lune 25,1999 No blic for the State of LEE,

My commission expires:

STATE OF OREGON, L £ORM No. ”z‘mﬂﬁm::gzasnk '
Ponlnnd OR 97204 © 1992

County of

BE IT REMEMBERED, That on this |5 day of Dﬁ[‘ ) HUQO/( 15

before me, the undersigned, a Notary Public in and for the State of Oregon, petsonally appeared the within
[ O I

named OO o e oond WUV\ LN

described in and who executed the within instrument and
executed the same freely and voluntarily.

IN TESTIMONY WHE. 3 I have hereunto set my hand and affixed

my ofticial seal the day¢@nd y W‘/e written.
@1\ L, ST (4

{ blic for Orego

lzﬁlwgu ic for Oregon

My commission expires




STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Mountain Title Co the 21st day
of Dec AD,19__95 at 11:48 o'clock A_M., and duly recorded in Vol. __M95 ,
of Mortgages on Page 34768 .

Bemetha G. Letsch, County Clerk
FEE $20.00 : By N £eons gV usd fonol pe




