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WHEN RECORDED MAIL TO:
South Valley State Bank

501 Main Stroet
Kiamath Falls, OR §7601

SEND TAX NOTICES TO:
Jim L. McClung and Judi D McClung

ANV A AN SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 20, 1695, BETWEEN Jim L McClung and Judi D McClung (referred 1o below a3
"Grantor"), whose address |s 5206 Banry Ave, Kiamath Fells, OR $7503; and South Valley State Bank (referred 10 below as “Lender™), whose
address Is 201 Main Street, Klamath Falls, OR 97601.

MO?HTGAGE. Grantor and Lender have entered into a morigage dated March 29, 1995 (the "Morigage”) recorded in Klamath County, State of Oregon
as follows:

Voluma M85, Page 8486, Reception 97754, recorded In the office of the County Clerk, Kiamath County, Oregon

FOI'EAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property (the "Real Property”) located in Klamath County, State
Oregon:
madWmﬁ&mgbmmﬂﬂﬂWoﬂmm the cffice of the County Clerk of Kiamath County, Oregon.

The Real Properly o its address is commonly known as 5206 Barry Ave, Klamath Fails, OR 97603.

MODIFICATION. Grantor and Lender hereby modify the Morlgage as follows:

Principal Increase from $525,000.00 to $£92,500.00.

Extend Maturity Dats to March 39, 2001.

Change terms of psyment {o 3 months of Interest only teginning January 30, 1696, and monthly payments of principal and interest
thereatier of $7,017.00 unill maturity date of March 30, 2001..

CONTINUING VALIDITY. Excopl s expressly modified above, the terms of the original Mortgage shall remain unchanged and in full force and effect.
Consent by Lender to this Madification does not waive Lender's right to require strict performance of tha Morigage as changed above nor obligale
Lender fo make any future modifications. Nething in this Modification shall constituie a satisfaction of the promissory note or other credit agreement
sacured by the Morigage (the "Note"). it is the Intention of Lender 1o relain as liable afl parties to the Morigage and all parties, makers and endorsers to
the Note, including accommodation pariies, unless a parly Is expressly relaased by Lender in writing. Any maker or endorser, including
accommodation makers, shali not be released by virtus of this Modification. If any person who signed the original Morigage does not sign this
Modification, then all persons signing below acknowledge that this Modification is given condiionally, based on the represantation to Lender that the
non-signing person cansents {0 tha changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not only to
any initial extansion or modification, but also to all such subsequent actions.

EACH GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR
AGREES TO IT5 TERMS.

INDIVIDUAL ACKNOWLEDGMENT
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6n this day before me, the undersignad Nolary Public, personally appearedv.ﬁm L ﬁcl:lung and Jud! D McClung, to me known to be the individuals
described in'and who exectiod the Modification of Morigage, and-acknowladged that they signed the Modification as thelr free and voluntary act and
o -"'°f'!"°‘99‘°°",'?d§‘ pesos thersin et it et tseriaticig e bt dla

By "llan 0 Frahay resiing st ¥lpoath Bullo
Notary Publlc In and for the State of_ ONSQ0v My commisslon expires_Scdoy 9T, 199
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LENDER ACKNOWLEDGMENT
STATE OF 0.‘\9 L O )
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COUNTY OF Q@ AN Qj' /(\; )
Gn this % SN day of @M: R WA lUfomme the yn ned Notary Public, personally appeared
X . ~__and known fo me fo be the 3;@—&'@34 ant , authorized agent for the Lender
that exacuted the and foregoing instrument and acknowledged said insirumant to b the free and voluntary act and deed of the said Lender,
urposes therein mentioned, and on cath stated that he or

duly authorized by the Leﬁdertmughitsbwdofdkectasoromefwise.formeusesandp
sho’ls_’_amnodzadtomnq this sald inskrurnent and that tbosedafﬂxadismeoofmbsegl ofsaidlender. uﬁ/@g

‘an‘ (;nm” M 4\.0[4\9/\ Resléinﬁat' M&

Notary Public in and for the Siate of Qrsolon~ My commission expires 7-97-99
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Mountain Title Co the 21st day Tl
of Dec AD.19_95 a_ 3:44 o'clock P_ M., and duly recorded in Vol __M95 , poo
of Mortgages on Page __34807 . .

. Bemetha G. Letsch, County Clerk
By \\C;_M Py L{/’ml S I Ao

FEE $15.00
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