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SEND TAX NOTICES TO:
Jim McClung

5208 Barry Ave

‘Klamath Falis, OR 97603

chW\ SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE OXLY

MODIFICATION OF DEED OF TRUST

THIS SODIFICATION OF DEED OF TRUST IS DATED DECEMBER 20, 1995, BETWEEN Jim McClung (referred fo below as "Grantor”), whose
address Is 5208 Barry Ave, Klamath Fealie, OR 97603; and South Valley Stale Bank (referred to below as "Lender™), whose address Is 801 Main
Sireet, Klamath Fallz, OR 97¢01.

DEED OF TRUST. Grantor and Lender hava enterad into a Dead of Trust dalsd March 29, 1895 (the "Dead of Trust™) recorded in Klamath County,
Staie of Oregon as follows:

Volume 1395, Page €480, Raception 97753, racorded in the office of the Counly Clerk, Klamath County, Oregon

ggAL PROPERTY DESCR'PTION. The Dead of Trust covars iha following described raal proparty (the "Real Property™) recorded in Kiamath County,
ta of Oregon:

Lols 2 and 7 In Block 1, Tract 1248, Re-gubdivision of Lot 4, Block 1, WASHBURN PARK, TRACT 1080, according to the official piat
MOMonﬁulnmeotﬂcaoﬂ!wCountycmtto!KImmCounty.Oumn

The Raal Property or its address is commonly known as 3320 Washburn Way, Klamath Falls, OR 97603.

MOQUIFICATION. Granlor and Lender hereby modify the Deed of Trust as follows:

Principal Increase from $525,000.00 to $592,500.00.
Extend Maturity Date to March 30, 2001.
Change terms of payment to 3 months of inlerest only beginning January 30, 1698, and monthly payments of principal and interest thersafier
of $7,017.00 until maturity dala of March 30, 2001.

.

CONTINUING VALIDITY. Excapt as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and
effact. Consent by Lender to this Modification doss not waive Lendar’s right to require strict performance of the Deed of Trust as changed above nor
obligste Lendor to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other cradit
agreement secured by the Deed of Trust (the "Note®). It is tha inlantion of Lender to refain as liable all partiss to the Deed of Trust and all parties,
makors and endorsers to the Note, including accommodation partiss, uniass a pary is axpmssly released by Lender in writing. Any maker or endorser,
Including accommodation makers, shall not be relsased by virtue of this Modification. it any person who signad the original Deed of Trust does not
sign this Modification, then all persons signing below acknowiedge that this Modification s given conditionally, based on the representation {o Lender
that the non-signing person consents to the changas and provisions of this Modification or otherwise will not be released by it. This walver applies not
only to any initial extension or modification but also to all such subsaquent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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COMM!SS!ON NO. 044734

On this day before me, the undersigned Notary Public, personally appeared Jlm ;ﬁscciung. to me known to be the individual described in and who
exacutad the Modification of Deod of Trust, nndacknowbdﬁedﬂm otshesunedths Modification as his or her free and voluntary act and dead, for
the uses and purposes therein mentioned. !
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(Conﬁnued)
LENDER ACKNOWLEDGMENT

STATE OF O,Nwwx ) %&Tiﬁ’%ﬁ&é& 3
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COUNTY OF _ KQQM\Q}\%\-' ) o Wooo?vwmséJGL 27,1005

On s 30"‘\ day of Qr cormdor 1975 botors me, tha undersigned Notwy Puble, |

and known fo me to be the __Vice - Presigent agenn Lender

Mmﬂedﬂuw!thln
duly authorized by the Lender through its board of

shoiuumomsdto

foregoing Instrument
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‘Wotary Public in and for the State of O/\w\orv
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andadnowledqedsaldlnshmmﬂ!obcﬂn!memdvdunwysdanddeedoﬂhesaﬁd
diractors or otherwisa, for the uses and purposes therein mentioned, and on oath stated that he or
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My commission expires 7’3'7"9?
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of

of Dec

the 21st

day

»

“FEE $15.00

of

____P M., and duly recorded in Vol. ___M95

Mountain Title Co
AD,19_95_ at_ 3:44 o’clock
Mortgages on Page __ 34809

By-

Bernetha G. Letsch, County Clerk




