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CONDITlONAL ASSIGNMENT OF RENTS

THIS AGREEMENT Is made this _20th___ day of December , 19.95, and is incorporated into and
shall supplement the Mortgage or Deed of Trust (Secutity lnstrument) ofthe same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged premises):

2314 Vine Avenue, Klapath Falls, Qregon 97601

and legally described as:

in Block 120 of MILLS ADDITION TO THE CITY
gi-%‘fﬁ’tﬁ“ fee;gi%t, saﬁogd%g to the official plat thereof on ﬁle in the office
of the County Clerk of Kiamath County, Oregon. - 480919
Acct Bos 3809—333@’-17600—0(‘50 Key No:

T grizire 1

Lender, as a condition to making sald loan, has required the execution of this Conditional Assignment of Rents of
the encumbered property. '

In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged

premises. This assignment is to become effective upon any default under the terms of the Security Instrument, and wil
remain in full force and effect. so Jong as any. de_f«apl,llcont!nues to exist.

Upon any default of the loan, the\lB’o‘rrower'adthorl‘z}esthe Lender to enter noon the premises and to collect the rents
then due as well as rents thereafter accruing and becoming payable during the perlod of continuance of any default and to
1ake over and assﬂme the, management operation.and. maintenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the lncome of the mortgaged premises that may be necessary Including
the right to effect new leases to cancel or surrender exlstlng leases, to alter or amend the terms of existing leases or to make
{concessions to the tenants.

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to

execute a written notlce to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such management, operatlon and maintenance of the premises.

The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
1o meet taxes assessments, and hazard tnsurance credit the net amount of Income received to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than It actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents Lender may | however make reasonable efforts to collect rents, and shall
determine the method of coilection and extenz enforcernent to coltect delinquent rents.

ln the event the Borrower relnstates the mortgage Ioan by complylng with all terms, covenants, and conditions of

the Securtty Instrument the Lender sha!l wtthin one month atter written demand, retum possession of the property back to
_the Borrower.

” The Borrower hereby covenants and warrants to the Lender that nelther Bo-rower nor any previous owner, has
_‘executed any prior assignment or pledge of the rents nor any prlor asslgnment or pledge of its interest in any lease of the
mortgaged premtses The Borrower also covenants and agrees to not collec‘ rents from the mortgaged premises in advance,
other than as permmed by the terms of any rental agreement
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and ns successors or assigns The wa'd "

: sﬁa!l‘ be construed to mean any one or more persons or parties who
are ho!ders of Iegal tiﬂe or equny of redempt!on to or ln the aforesa:d mongaged premises. The word “Note" shall be
construed to mean the instrumont given to ev!dence the Indebtedness held by the Lender aqalnst the mortgaged premises;
and "Security Instrument® shall be construed to mean the Instrument held by the Lender securing the said indebtedness.

it is understood and agreed that a full reconveyance or Satlsfacﬂon of the Security Instrument shall constitute as
afull and complete release of all Lender's rights and interests, and that after reconveyance, this instrument shall be cancelled.

_Datedat___ Klamath Falls , Oregon,this _20th  dayof __ December _.19_95_.

Neal G.:Buchanan i o; < fn oot i

Borrower

STATE OF OREGON }

)

COUNTY OF -~ 'KLAMATH" )
! . CERTIFIES that cn this N 20t:h : day of Deeember - . 1995 , before me, the undersigned,

a: Notary Public for sald state, par.,onaliy appeared the w;thin name.d

Sptgii ety e e
Pt g !

“Neal G. 'Buchanan aid Yolands L “Buthanan - .

known to iﬁe to bé tiie !déntieal individual(s)descri%ed Bn andwho execmed tﬁe w!tﬁm Instrument an:4 acknowledged to me
that._.they. _ executed the same freely and voluntarlly. . .

IN TESTIMONY WHERECF, | have heretinto sot my hand and affixed my officlal seal the day and ye:r last above written.

Notary Publicfor the State of __ ©.

OFFICIAL BEAL
KAY E. DODLTTLE

Y PUBLIC-OREDON - § . My commission expires: __7- /3-9 F~

HO. 037807
COMMISS!ON EKF%RES A

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Mountain Title Company the 22 day
of Dec. AD.19_95 a_ 11:04 o'clock___A. M., and duly recorded in Vol _H95
of ____ Mortgages : on Page __34829
: Bemetha G. Letsch County Clerk
FEE  $15.00 By X 0ii e VU tprat e
3{}()3:: .
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