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' DEED OF TRUST

THIS DEED OF TRUST IS DATED DECEMBER 21, 1985, among Rookaloe! & Alier Certified Public Accountants,
Who took litle as Rookstool & Alter, & ~ and Martin D. Alter,
Whose address Is 4745 South 6th: Street, K “Grantor*); UNITED
STATES NATICNAL BANK OF OREGON,

fodures; alf
irigation rights); ol other
:‘:«:mMﬂ&udh

DEFINITIONS. mmmw.wmw&ﬁ’hmwmmmhmoaamw Tarms, not otherwise defined in this Deed of
Twwmw"aﬂmrﬂnml%ubdbmmhmuwm%mm Alrahrmtodolarmunhshclmnanwmshhuﬂu
Money of the Uniled States of America,
The word "Beneficiary” means Ui
‘OREGON also Is

on the Reel Property,
unduhNotmdmyamwnhmendodormmdby
arant " wmw&ma&amamwmmama
Sether it nleceston auch amounts 3 provided n s Doed of i
Lendar. WMWMUNHEO STATESNATIONALBAMOFGEGON.hWMdmIgm
Note. mm'ﬂob'mmmmmma mudmbemhuzt.
$148,33342 from Granior 0. Lender, - :
wmmmmuummormn
to indexing, adjustment, renew; ) or renegotiation.

peomizaory noles, oredit kgreeman's, ican
of trust, and all other Instruments, sgreements and

ON THE FOLLOWING TERMS:

GRAH?OH’SVREPRESBNA"ONSANDWARRMTIES Gra
Humquestofhmdu; (b)GmMorlmﬂbﬁlpowumd




theRehtedDocumenis 3me:
POSSESSION
govemed by tha following provisions:

nt Langder. ¥om bringing eny action ageinal Grantor, lnoluding claim for deficlency to the exisn! Lendec Is otherwise entitied to a claim for
before aﬂutmddsmnmwﬂot foreclosure aciion, eéiher judicially or by exarcise of & power of sale.

Excopt as oiherwise prof s Dosd of Trust, Borrower shall pay 1o Lender all Indebtedness secured by this
WWMMMM‘MM_WWMM&WW.MMMTMM

mmmwmm 'qm&mamwwmmpmmmdmsamsmue

mmm..UﬁdemEmummmMy (a) remain in possession and confrol of the Property, (b) usa,
cperale or manage the Pioparty, and (e)mwmmmm.~mmmmtanwmdhﬁop¢tyabm
Imitations on the Property. 'msmmmsmmmruowuseormmwnesma&ommsmsmuuammwmﬂm
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
?mmomﬁgegﬁ PROFERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

Duty to Mainisin. cmmwwmhmmmmwmdmm.mm
nesassary {0 pragorve is vaiue. S SRR

Hazardous Substances. WWWM'WM"W'M'MWBMM:uwadlnthis
DeedofTrus!.shalMwmemawmlnthmemmﬂdRasponso.Compmﬁon.andthaﬂyAdof
1880, as amended, 42 U.S.C. Section 9601, et seq. "'CERCLA’), the Superfund Amendments and Reauthorization Act of 1986, Pud. L. No. 99-499
("SARA", the Hazardous Matarials Transportafion Act, 49 UL.S.C. Section 1801, ! seq., the Rasource Conservation and Recovery Act, 49 U.S.C.
Seeﬁonsem.etsoq..oroﬂ\erapp!ubhshborFodualhws.nles,areodaﬁonsadopﬁedpusuanﬂoanyoluumraooing. The terms
me'mmm',mmmmm.mmwmbwmoranyuacuonnm
and asbestos. Grantor represents and weamants to Lender that: (a)Dcﬂng!hepuiodomemfsomepdtMPmpmy,lmhnsbeonm
usa.generaﬂon.mnufadm.stomqe.mbmﬂ.dsposd.rduseuhubmdmbasedmthdomwastewsubshmbyauyp«sonon,
under, or about the Proparty; (b)Gran!arhnsmkmmd,mmtommtmmbmmlasmwowywmmd
acknowledged by Lender in writing, mwm,mn.mmdm.mmw.me.ummmdmy
hwdomwubammbywm‘wmummaunﬁopedym (i)inyedmlorﬁweabmdiﬁgaﬁonorela!msdanytdndby
any person relating to such matiers; and (c)Excephspmvloudvdsdosodbnndmknowhdoodbywxdorinwdﬁnq. (i) neither Grantor nor any
mm.mMamMMdﬂanmmmm,stmmhdisposaol,ofreieusaany
hazardous wasie or substance on, under, or about the Froperty end (i)anysuchacﬁvﬁys!dbawnducﬁedlneom&amwiﬁ\dappieebb
bdnl.s:ate.mbwummmmm«m.mmﬁmmmum.mmmmwm.
Gmntorauﬁorim&LanWlndmagemstoemsfmonﬂnPropulytonnkasuchlmpecﬁmandhsb,dGmMsexpense.uLmdamy
deemappmpdabbdetanﬁmcompﬂamedﬂwﬁopwmmmsmo!mmeddmst Any inspactions or tests made by Lender shali
beforl.andof’spwpousodynndshalnoibocomtmedtoaubmympm&yuhbmyonmopmaundertosmnw«tomyo(her
person. Thorepmdlﬁommdwmn&oonwwmuudonWld&ﬁwmhmﬁqaﬁmﬂwwmmdws
wasts.  Grantor hereby (-)mmmwmwmwmmmmwammmmm&mmmxe
for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmiess Londer against any and ali claims, losses,
iablmies.dameges,penalﬂa.andoxpemeswlﬂchundermaydkecﬂyoﬂwysmwnotsuﬁsrmsuﬁng!romabmohdmssocﬁondm
Doodomestorasaconsoquenoaofanyusa.'gsmﬁon.mnuhdm,stme.&sposal.rduseorﬂmbmdmoccun-inquorto
GrantofsownmmporlnlmmhPfopmy.whomcr»anm&nsnmwasorshoudhavebwnkmntosmm. The provisions of this
secﬁonloeDeoddTrust.MMmhwﬁm;hmﬂ,MsmmNmﬂdwlmmmuﬁswand
reoonvoyanwoftheliendthisDwdolTnBtandshsInotbeaﬁachdbyLmder‘sacha."&ono!anyln!emstlnmeProporty.whamotby
foraclosure or otherwise. ‘

Nulsance, Weste. Gm,ntcrsha!nduuso.mndudap«nﬂmymwmn&pm.asuﬂuanyshbplngdormhmabﬁu
Property or any portion of the Property. vwmmuwumwwwaﬂydmwtn.Gran!mwﬁnm:-emove.orgmnttoanyotherpmyhe
mmtommove.anyﬁm,mlnem!s‘(lndudingoﬁandgas).soi.mvdumckpmdmmmmmwmtmcomaundm

Removal of lmprovements. Mammmnamwlwmbmwmwmmmmmnmmu
Lender. Asaoondlﬁontounmmwa!ounylmprovomenﬁs.undermqumsrsm!omkomngomen\ssaﬁsfadorytounwtonpm

" guich Improvements with Improvements of at least equal value, -

Lender’s Rigit fo Enter. Lander and its agents and representatives may enter upon tha Real Property al all reasonable times to attend to
Lenden’slniarestsandtolmpedﬁn'ﬁopedyprwposasof&anm(scompﬂammmmmmﬁomlolstdomest.

Compliance with Governmentisl Requirements. Grantor shali promptly comply with ail laws, ordinances, and regulations, now or hereafter in
ocmt.oulgommmm‘wwhwamquHm,mmmmmm.uuAmuumwm
Disabilities Act. Gunlotmymmtmwmmum-hw.mwmmmwhmmmduﬂmmypmcoodm.
Ineludlngnppropﬂatoappeals,;solpnaqunlorhunoﬂhdunduhwdﬂmmmem»mu.mqumopm,
Lendar's interests.in the Properly are not jeopardized. Londormquuhﬁmn%ottopodndoquahmwityorawwbond.mmly
satisfaclory to Lender, to protect Lender’s interest.

* Dufy to Protect. Gmntoragroesneﬂhértoabandonnorleﬂwummdadmeﬁopmy. Grantor shall do ail other acts, in addition to those acls

sdfoﬁhnbovolnﬁsgeeﬁon.wiiehﬁom&wdwmmdmedmmymmsombumwwmmmprmmPmpedy.

DUE ON SALE - CONSENT BY LERDER. w«v.-thmmmmwmwmmummbymmama
wmhmwhm,mmmmswm»mudawwdwmPropedy.oranylntamsﬂnttnﬁedPropedy. A “sale
or transfer” means the conveyance of Real Properly or any right, tile or interest tharein; whethsr legal, beneficial or equitable; whether voluntary of
lnvdun@y:whﬂmbyommm.md.mmmwnmmmmmm.mohdd!nwwmalumwbrmnm
(a)yeam,Iuso—opﬁoneommci.erbyub.MnM:«kmdmmeMWbmhndmmangﬁbbmwPmperty.cr

byanyothernnthodd_oonveyancodnndﬁopoﬂylnwasl. Nmy&nnhrblmmﬁm.pﬁmﬂpuwmﬂtywmmy.tmm

|nc!udesnnychmgeInowmupdmuenunlwomy-ﬁvapuwﬂ(asx)dhvoﬂnqm.pamwplnleraﬂsorin\ibdlabﬂhycompares,'memst,
as the case may be, of Grantor. Howm.ﬂisopﬂmshalndbemc&odbyunduﬂmmbpmwbyfederalhwotbyquonhw.

TAXES AND LIENS. mmmmovbiomrdaﬂmbmhmamwmmﬁopmymapmdﬂﬂsboedofTrust

Payment. Gmntorshalpnywtnnduo(andlnummwwmw)ﬂmmm.m.momdmmwm
m}m:mtww&omwmmtammumdﬁnﬁm.mmpaywhonduoalddm!orworkdomonumrwvbu
rendered or material fumished to the Property. &m«wmmmmuummwmpﬂaﬂymmwwlotholnbrwd
Londerundefthisbeodchnm.mptfwmmndhxesmdmsmnddm,wepttaﬂneﬁsﬁnglndebbdmwwmmw,md
wep!uo&herwhepmv!dodmmsbeodd-Tnst ‘.

Right To Contest. Gmntofmaywtmholdpaymomohnyhx.umnl.orchlmlnconnocﬁonwmumdlalthdispuhoveru\eobuonﬁonto
mv.wmuunmznwunmmwummm. uuMMOfbﬂodnlmuﬂdnonplymm.Gmntorsmmm
(15)d¢ysamrtmunubuor.Hllenltﬁod.wKNnM(lS)day:meMormdem.mmmdhm.orﬂ
roquabdbym.wmmww«-wmwm«mmummwmmmm
to,dbchunemeknpluslnycosbandlﬂomeyl‘huao&nrdwpuﬂuteoudmnlmmduondosmumundcﬂhom. In
.wammmmwmmmMuwwamwmmwwm. Grantor shafl
mmumu.n,ammmmummmmmmuwwm

vaum_oc;w.xmm\mamndmmma«awwmummmmmormmsntsmdsm

{authodatm_apprppm\a‘qmnmnwMlomtoumiltwmcmmmdmemanduwww

Noﬂeool_u_nmﬂon.Gnntowmsno&ymﬂwm(15)dnysbdorlnnywukheomn\u\eod.nnymmm.uw
mwmmwwwm.xwmmm,mwmm,umhnwuumhdonmmummm
or.nuhdﬂh.‘.Gmmr,wﬁdemmmwwmmmmmhtmenmyh

PROPERTY DAMAGE INSURANCE. Th following proviions releling to nsirkng the Propery are & partof this Deed of Trust.

" Maintenance of insurance. Grantor shal prooure and maintain poicies of fro insuranc with standard exiended coverage endorsements on &
repiacomant: mmuwmmuwmmmwmmmmmmwdw
> colnsurdnci m.mmaww&mmuwym.mwmmmmmww

e
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without at ieast ten (10) days’ prior written notioa to Lendar. mmmmmmmmmmmh
m«dwmwlndbsmp&ndhm\:;wm»MGw.dMawmrm. Should the Real Properly at any

z
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:
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:
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or

Applicstion of Proceeds. Grantas!ﬂwwﬂynoﬂy.wdmymerdnmngutohﬁopodylfﬂnesﬂmhdcostdnp&or
) replacement exceeds $500.00. Lendermymakeprooloﬂosﬂ&anbrhlslodosowﬂﬂnﬁﬂoen(15)daysoﬂhoeasuaﬂy. Whether or not
. Londefssocuﬂylslmpelred,undwmy.atlta.elecﬂon,meivaandmt_-mmopfocoedsofanylnsmnceandapplymeproeeedstotm
. reducﬂonoftholndebbdneas,myMMMawmaﬂxﬂmmﬁm.ummﬂoanpwdmmmy. It Lender elects to apply

Mprweodsme«nﬂonandmpdr,GrnMUsMrepakwmpmme yed improvements in & manner satisfactory to Lender.

Lendec shall, upon satisfactory proot of such expandiiure, pay or reimburse Grantor the proceeds for the reasonable cost of repair or
not been disbursed within 180 days afisr thelr recaipt
sndwﬂehLendorhunotcomni&tedmthompnrorndmﬂoﬁdmmeedymalbomodmuogaymyumountcwlmtoLmduunduuis
Deed of Trust, then to pay accrued interast, and the remainder, if any, shell be applied to the principal balance of the Indebtedness. If Lender
holds any procoeds after payment In full of the Indebladnass, such procosds shall be pald to Grantor as Granlor’s Interests may appear.

Unexpired Insurance at Sale. AnyunexplrodlnsumncoshllIm!oleMd,andpassm.thopwcmwoﬂhePropoﬂyoovm by this IR
Deed of Trust at any trustae’s sale or other sale-heid under the provisions of this Deed of Trus!, or at any foreclosure sale of such Property. )
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anyproooedsfromﬂnmmebocmpayabbon!oss,mpro\dsionslnﬂisoeeddmsﬂwdivisbndpmceedsshnlappNouytoﬂut
paﬁondheproeeodsndpayubbtohhdduowwadsﬂnolndabbdm

Grantor's Report gn ingurance. Uponmqucs!dhndanhmnvundmlhanoneoawar.amntorshdhm&shtoLendeuwpodonewh
axisting policy of insurance showing: (a) the nama of the Insurer, (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then cument value of such property, and the manner of dslermining that valus; and (e) tha expiration dats of the policy. Grantor
sha!l.uponrsquastdunder.haveanlnmenmtmmbwaﬂdadwtoww&wmmhushwmwmmmmPropedy.

payable with any instafiment payments to become dus during either (i) the term of any applicabls insurance policy or (ii) the remaining term of the
Nole, or (c)betree\adasabaloonpaymntwhlcb‘wﬁbedueandpayabbnﬂho‘uoh'smahﬁty. This Deed of Trust also will secure payment of
these amounts, Thedghtspfovldsdforinth;spamgraphshalbelnadcﬂﬂonlo'myoﬂwrrlohbmanyramedﬁesbwhbhLsndarmnybeenilbdm
acctign'tnofﬂ;ddehuﬂ. Any such action by Lendsr not be construed as curing the default o as to bar Lender from any remedy that it otherwise
Wou! ve . . .

WARRANTY; DEFENSE OF TITLE. Theloﬂowlnoprovislomralaﬂngloownuﬂipoﬂho?ropmymapanoﬂmsoeedofTrust.

Title. Grantor warranis that: (n)GmnlorholdsgoodmdmukohbbmdmordtounProputylnbogmpb.mmdduroulhmmd
MMWowwnmwwlnMRwﬁoMymm«mwwMIndebbdnesssacﬁonbdworlnmyﬂﬂelwanu
pdlcy.uuompon.orﬂnelmoplnlonlssuodhhvorof.andaeoepbdby.underlnoonmcﬁonwnmmsooodovTrus!,and (b) Grantor has the
Mright,pow«,anduuﬂtorﬁytowutslndddvermsoeoddmmmundu.

Defense of Title. Sub]ecthmompﬁonlnhpﬂmphmmmmsmdwﬂmdefendmmhmeﬁmwm
lawful claims of all persons. lntheevsntmyacﬁonorpmeesdnglseommneadmatquesﬁorsGranlor’stiﬂeathelnearestoﬂmteeorLeﬂdar
underthlsDeedo'Tmsl.Gram«shaude'mdmmnatsranw(s‘m‘ﬁmmormybemnonﬂnalpadylnswhpmceodinq.butund«
shall be enfified to participate in the proceeding and lo be represantad In the proceeding by counsel of Lender’s own choice, and Grantor wili
del,!vor.oreauselobedsIvemd.loLandersuchInstrumn!_suLandermymuutfromﬂmotoﬂmtopemﬂtsuchpartbipaﬁon.—

With Lewa. Granior wamants that the Property and Granlor’s use of the Propery complies wilh all existing appiicable laws,
ordinances, and regulations of governmental authorities. '

EXISTING INDEBTEDNESS. The foflowing provisions concerning éxisﬁng lndebbdness (the "Existing Indebtedness”) are a part of this Deed of Trust.

Existing Lien, ThelionowisDeeddTnstsecuingmelndebbdnessmayboseoonduyandlnfedortotmuensecuﬁngpaymentounodsﬁng
obligation. The existing obligation has a current principal balance of approximately $231,600.00. Grantor expressly covenants and agrees to pay,
oruelohpaymmid,lhamlndnbbdnmmdboproventanyddadtonsuchindebtedness, any default under the instruments
Mswhln&bbdm,mmymwmduwmﬂydwummuswhmm

Defauit. "ﬂ\opaymntofanylnstanmemofpﬁwpalornnylm«edonﬂuEanlndebhdnwbnotnudewmﬂnmumrequbymnob
evidencing such indebledness, or should a default occur under the instrument securing such indebladness and not be cured during any
mpwbwmpmdw.mnhopﬂmdw.hmdwbdmmdbymsouddTrustshaIbooomeimmodhlalyduemd
payable, and this Dead of Trust shall be in dafault. .

No Modification. Grantér shall not snter Into ény egresment with the holder of any morigage, deed of trust, or other security agreement which
hnspdorityoverudsoeoddTn.&bwachﬁa!agresm&‘Mﬁod,mM‘mmded.ormwwedvéthoMﬂupdawﬁtbncode
m.‘eram«shalnoﬁh«mquednwmeptawmmadvamunduwswhmxﬂymmmmmhomthemwmnmmu

COKRDEMNATION. The following provisions Mat}ng o condemnahon procecdings are a part of this Deed of Trust.

v Application of Net Procesds. num‘wmdmwbmbymnﬂﬂwproceodngsorbylnyproooodingofpm

: mlouoteondomnaﬁm.Lmdormayatﬂsebeﬁoﬁreqm#eata!orwpuﬁonowwmtpmeeedsdmnwardbeappﬁedtohlndebbdnlss
or.the repair or restoration of the Property. mmmuw;mwmmmdmmmmunmmm
m-nmn'ulnmdbmimuwmemmtmmmmmﬁm

Proceedinge. If any proceeding in condamnation Is fled, Granior shal promplly notify Lender in writing, and Grantor shall promptly take such
slops as may be neceseary o defend tha action and oblain the eward. Grantor may ba the nominal party in such proceading, but Lender ghail be
Mmmpuﬁdpchlnhmdmmdwumammwmobycwmdd&sowncholeo,und Grantor will deliver or cause 1o
be dellvered to Lender such instruments as may be requesied by it from ims to lime to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERKMENTAL AUTHORITIES. The tollowing provisions relsting to governmental taxes, fees
and charges are a part of this Dead of Trust:. - : o

Current Texes, Foss and Charges. Upon roquest by Lender, Grantor shall exacula such documeris in addition to this Desd of Trust and take
wmmmbmmbdbymdubwmuwwﬂm,wmmonthoﬂulhqsody. Grardor shall reimburss Lender for alf
hxm.udesuibodW.mmuwlmhMMamMI&MdmeMmmm
llhxas.ba.Mumnwshm.cmmmmm«MMMdTw

Taxes. The following shall constitute taxes to which this section applies: (c)aspedﬁchxwonm%ypooweeddmzstoruponalounypm
of the Indebtednaess secured by this Deed of Trust; (b)lspedﬂchxoanowewaethomwlsaulhaimdormqwtdtodsdudmn
paymentsonﬂﬁlndebtodmtwodbyﬁh!ypoqlbuddTm (c)ahxonﬁslypodnoadnﬁmstwwmund«ah
hoider of the Note; and (d)npedﬂohxmcluwpmndmmaonpamnisd;mdmdmmoobyamwer.

 Subseguent Taxee. mehwmwmmbMWﬁbh&bdedTnst.ﬁiswﬂshﬂMwhm

" offect as an Event dDai;aw‘(o;sidum‘d'mw):mdundumm'w'wdwasmmmbun Event of Dotault as providod
below uniese Grantor either. (l)mnhhxbdm_nboeomddnqw&u(b)conmmmnpm\ddedabovelnh'rmnndu-ns
udonmddopodhwlmunduwhunmﬂdoulwpa-bumbq\dudwwyum\\ow.
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Continued) e

The following provielons feleiig fo fhie Deed of Trust as a securly sgraement are & part of

Ssecurtly Agresment. This Instniment ehall constituie & seourity agreement 16 the axiont any of the Proporty constitutes fixturss or other personal

Vit ¥z e

Securtty intarssi.. Upon request by Lendsr, Granlor shall exacule Sinancing staments and lake whatever other sction s requasied by Lander o
pubctmdeonﬁnpeunwsscm . idh_ﬁanhnthMPmpqty.‘lﬂ:ddﬁdn'tomordlngmsbeedoﬂnsunﬂm:dpmpdy
records, Lender may, at wlm:andvﬁtﬁom‘Whqu»mm. fie exacuted counterparts, coples or reproductions of this Deed

of Trust es a financing statemont. mmmmwmuummmmammmmm Upon
default, Granfor shall assemble the ‘Personal Property in ‘& ‘manner and at’'a place reasonably convenlent to Grantor and Lender and make i
available to Lender within threa (3) days aflar receipt of writlers demand from Lendier. .
" Addresses. - The mafing addresses of Grantor (deblor) and Lender (sscured party), from which information conceming the securily interest
; _gunhdbyﬁtnudoﬁm!myboobﬂmd(mumq&odbymUdhrnmm%do).mumbdmhwumdmondd

meuﬂmawacr ﬁmepmvhlomrdﬂng(tha‘mmmnndaﬂWn-anpmamhM

Further Assurances. At any time, and from time to time, upon requast of Landor, Grantor wit make, execute and doliver, or will cause to be
m&,mw»m,bwmab‘»mmfwmmwbyLender.causetobeﬂed.mggaed,Med.or
mmordod.aﬂheuamlybo.atsuchﬁmsmdlnswhoﬂmnndphcunuwumaydounappmpdab.wandalsuchmm
deedsoftmst.secuﬂydeods.secumycomms.-ﬁmmhgshmmmﬁonmmn%s.!mhummbdﬁm;smmmm
mdrmdommmlsmay.mm:oboplmondww.beneaeauyordeshbhlnadertoeﬁduab.wmb!e,pﬁact,conﬂnm,a
presorve (a) the obligations of Grantor and Borrower under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and
secu'ﬂylmtsmtadbylhisDeodoanslonﬂtsPtopeﬂy.whoMnawownedawmgeunbmem. Unless prohibited by law or
th&ﬁegnkuybyh‘umlnwdtim.GmeshnﬂrdnbumoLmdm!aaleossmdmImumdmconnecﬁonwﬁhhmm

Attorney-in-Fact. IfGrantoriaBsiodoanyloeansrefe’nediolnt.'\opreeodingparagmph.undarmaydosoforandlnthenameof
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrsvocably appoinis Lender as Grantor’s attorney-in-fact for the purpose
of making, sxacuting, delivering,: fling, recording, and doing all othar things as may be necessary or desirable, in Lender's sole opinion, to
accompiish tha matiers referred to in the preceding paragraph. .

* FULL PERFORMANCE. If Borrower pays all tha indebledness when dus, and cthanwise performs all the obligations imposed upon Grantor under this
Deed of Trust, Lender shall exscuta and deliver to Trustee a request for full reconveyance and shall exscute and delfiver to Grantor suitable statsments
of termination of any financing statsment on file evidencing Lendar's sacurily intarest in the Rents and the Personal Property. Any reconveyance fee
required by law shall be pald by Granior, if permitted by applicable law. : :
DEFAULT. Each of the folowing, at the option of Longjef. ghall constitute an event of defauk ("Event of Default”) under this Deed of Trust:

Default on Indeblednasa. Failure of Bq&owerrto make any payment when due on the Indabledness.

Dofw!_ténomql’mu. Failuraofsrantor;wilﬂnmeﬂmmqumdbywsDeedotTmsHomkaanypaymenHortaxasoflnsmme.orany
dh«paymmelopmenlﬁﬁmqlu!o‘cﬁeddbchamdanyhn.

Dateult in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase or
salesaoreemont.oranyw\eragfaemenl.lnfhvor‘ofanyomerasdnota-personﬂutmaymhdaﬁyaﬁectanyofaonawer‘spropertyor
Bmower‘soranyGrania(snbﬁiytompayﬂwLomwp«fwmthe&mpecﬂveobﬂgaﬁonsunderthisDeeddTmstoranydﬂ\eRehbd
Documents. . ’

Compliance Default. Failumbcomlywﬂhnnyoﬂlerbrm,wﬁgnﬁm.omum«condﬁmoonhinedhwsoaedofmst.meﬂahormany
of the Related Documenis. If\suchnfaﬂureiscwabloandﬁ&anlororﬂmhundbmqmﬂanoﬂceofebmchcﬂfwsamprovislonof
this Deed of Trust within the preceding tweive (12) months, & may ba cured (&nd no Event of Default witl have occurred) if Grantor or Bomower,
aftar Lender sends writtan notice demanding cure of such fallure; (a) cures the fallure within ffteen (15) days; or (b) # the cure requires more than
fiteen (15) days, immedialely initiates steps sufficient to cure the fafiure and thereafter continues and completes al reasonabis and necessary
steps sufficlent to produce compliance as so0on as reasonably practical.

Faise Statements. Any wamanty, representation or stalement made or furnithed o Lender by or on behalf of Grantor or Borrower under this
Deed of Trust, the Nole or the Relaled Documents is false or misleading in any material respact, either now or at the time made or furnished.

Death or Insolvency. The dissolution or terminal tion of Granlor or Borrower's exislenca as a golng business or the death of any partner, the
insolvency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borower's property, any assignment for the benefit of
creditars, any type of creditor workout, or the commencement of any proceeding undsr any bankrupicy or Insolvency laws by or agalnst Grantor
or Borrower, :

Foreclosure, Forfeliure, oic. Commencement of forsciosure or forfelture procesedings, whather by judicial proceeding, seli-hels, senassession o
any other method, by any craditor of Grantor or by any governmental agency against any of ths Property. However, this subsaction shal nat agoty
in the event of a good falth dispute by Grantor as to the validity or raasonableness of the claim which is the basis of the foreciceure or forsfeir ™
proeesdng.'providodﬂmennturglmmwmmﬂadswhdﬂmmdmhumaasmbondf«hmumm
Lender.

Broach of Other Agreement. Mybmhbymwmunﬁwmdmmmwm&sMwsmmd
Land-fthdisMmmmawmwmww.mmmnmwmemwgaw
other obligation of Grantor or Borrower to Lendar, whather existing now or later. :

Evenis Affacting Guaranior. Any. of the preceding events occurs with respsct 1o any Guarantor of any of the Indebledness or such Guaranter
dies or becormes incompelent. Lender, at its option, may, but shall not be raquired to, parmit the Guarantor’s estats to assums unconditionslly tha
obligations arising under the guaranty in @ mannar satistactory to Lender, and, in doing 50, cure the Event of Dofault.

Insecurlty. Lender in good falth deams ltself Insecure, .~ ,
Existing Indebledness. A default shall occur under any Exisling Indebledness or under any Instrument on the Property securing any Existing
lndebbdm,wmmmmqawsm«mmnlomwmmmtmm.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occumence of any Event of Detault and at any't!me thereafler, Trustes or Lender, at its option, may
exardseanyoneormomofhefoﬂowlngdghtsqndremedes,lnndcﬂontoanyo%rbﬂsarmnwdespmv!dsdbylaw:

Accalerale Indobledness. Lendsr shall have the right at lis opiion 1o deciare the entire Indebtedness iImmadiately due and payabie, including
any prepayment penally which Borrower would be raquired to pay. -

Fereclosure. With respect to ali or any part of the Real Property, tha Truetee shall have the right to foraclose by notice and sale, and Lender shal
have the right to foreciose by Judicial foreclosure, in either cass in accordance with and to the full extent provided by applicable law. If this Dead
of Trust is foreclosed by judicial foraciosure, Lender wil be entitied to a judgment which will provide that If the foreclosure sale procesds are
insufiicient to salisty the judgment, execution may issus for the amount of the unpsid balance of the judgment.

UCC Remedies. Withmpoenoalorlnypw!oﬂhewﬁm.ummluwdmwmlMManMUnd«
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 1o take possassion of and manage the Proparty and collect the
Rents, including amounts past due and unpald, and apply the net proceeds, over and above Lender's cos's, against the Indsbledness. in
furtherance of this right, Lander may require arty fenant or other user of the Property to make payments of rent or use fees directly to Lender. If
the Rents are collectad by Lender, then Grantor. imevocably designates Lender as Grantor's attorney—in—fact to endorse instruments recsived in
payment thereof in the neme of Grantor and to negotiale the same and collact the procesds. Payments by tenants or other usars to Lender in
responss lo Lender's demand shall satisty the cbilgations for which the payments ane mads, whether or not any proper grounds for the demand
existed. Lender may exorcise lis righls under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a raceiver appointed to take possession of akl or any part of the Property, with the power to
profect and preserve the Property, to operate the Propsity preceding foreciosure or sale, and {o collect the Rents from the Property and apply the
proceede, over and abovs the cost of the receivership, agains! the Indebisdness. The receiver may serve without bond if permitied by law.

. .Lender’s right to the eppointment of a recelver shall exist whether or not the apparent value of the Property exceeds the Indebledness by &
substantial amount. Employment by Lender shall not disqualify a person from senving as a receiver.

"+ Tenancy st Sufferance. !f Grantor remains In possession of the Property aflar the Property is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon defauit of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

£
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the andswl.atunda‘sopﬂon.dﬂnra) y & reasonable rental for the use of the , of vacate the immadial
upmﬁétg&ty p ' {a) pa Property, or (b) Property tely

Other Remedies. TmsheotumdershnlhavaanyoherdghturmdyprwldedInﬁ'BDoedomestorﬂnNoiéofbylaw.

Notice of Sale. mwmmmwmawmmmmmmmmmpmmPropenyoromnmm
whbhwpdvabsabwdhuinbndoddspodﬂmdﬂ\emﬁwhtobomau Rnsonabbnoﬂeeshaﬂmunnoﬂcegtmdm
han(w)daysbeforemoﬂmofmmwdapwﬂon. AnyuhomeomlPropertymaybemudelncon]uncﬁonwnhanysahdhﬁeal

Sale of the Property. Toﬂwmtpumﬂadbyapphbbhw,GrmlorlndBorrowerhembywalveanyandal‘ldghbtohavothePropedy
marshatied, lnewereismgltsdghtslndmnm.theTrwbeorLondefshalbofroetosellaloranypadoﬂhePmpertytogeﬂworsepamwy.in
one sale or by separate sales, undwshﬂbemﬂﬁedbblduwprcMmuoranyporﬁonom\eProperty.

Attorneys’ Fees; Expenses. MLenderlnsﬁtuhsanystitoracﬁonlooMoreeanyoﬂhebrmoﬂhls Dead of Trust, Lender shall be entitied to
moowrsuchsumasthacouﬁmayadjudgeraasonabloasanomeys'hesatlrwnndonanyappeal. Whether or not any court action is involved,
anreasonabbexpensoslncun'adbyLanderwhichlnLendefsopiﬁonaromcesaryatanyﬁmeforthepmtacﬁonofitslntemsforlha
enforeomentofllsrighlsshalbeoomeupandﬂmelndabtodnwspayabbondsmndandshalbwimunheNole rate from the dale of
expenditure untl! repaid. Expenses covered by this paragraph includa, without Emitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees whether or not there is a lawsuit, Including attorneys’ foes for bankruplcy procsedings (including efforts to modify or
vacale any automatic stay or Injunction), appeals and any anticipated post-judgment colisction services,the cost of searching records, obtaining
titla reports (including foreclosure reports), surveyors' reports, appraisal fees, title insuranca, and fees for the Truslee, to the extent permitted by
appilicablo law. Grantor also will pay any court costs, in addition to a# other sums providad by law.

Rights of Trusiee. Tmsteeshallhavaaloﬂhorlghlsandduﬁesofundaasseﬂodhinthissecﬁon.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating lo the powars and cbiigations of Trusles are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trusteo arising as a matter of law, Trustso shall have the power 1o take the foliowing actions with

Obligations fo Notify. Trusteeshalnotbeobllgatedtonoﬂfyanyomerpwtyoupendngsahundoranyothertrustdeedorlien,orofanyscﬁon
or proceeding in which Grantor, Lender, or Trustee shall be a party, uniess the action or proceeding s brought by Trustes.

Trustee. Trustee shall meat all qualifications required for Trustee under applicable law. In addition to the righls and remedies set forth ebove,
wﬂhrespectloaloranypanofmoPropedy,ﬂ\eTmsleeshalhavsﬂ\odghﬂolomdwobynoﬁeeandsale,andundershaﬁhavelherighno
foredosebyjucﬁdalfaadosum.lndthacaselnaewdamewithandbﬂwmmmwwappﬁcabblaw.

Successor Trusiee. Lender, at Lender’s option, nmylromﬂmtoﬁmappolnusueoessormswetoany Trustee appointad hereunder by an
instrument exscuted and acknowledged byLanderandraoordedlnmeoﬂieoofMereeorderoﬂﬂamalh County, Oregon. The instrument shaii
contain, in addition to e othar matiers requirad by stale law, the names of the original Lender, Trustes, and Grantor, the book and page where
thlsDeedomestlsmo:dod.andlhenamoandaddnmo!lhesuoeessortrm.andthelmtrumentshalbeexecutedandacknowbdgedby
Lender or its successors in interest. Thesuccessorhastee,withoutconveyanceoﬂhoPropedy.stmlsweedloaltheﬁﬂe,power,andduﬁes
eorMedupontheTmsheinuisDudolTnsundbyapplublew. Thispmoadwofwstbsﬁtuﬁonowusteeshalgoventomeexdxsionof
alf other provisions for substitution, o ) : : -

Annual Reports. nmmpmysmeu,mfmmuwum‘msmmmnmsman.ender. upon request, a certified
mmmmmmmmmamm.ﬁmdmmmmmwmmmm:mdemnasunanhumqm
"Ndopemﬂngincome"smmeanallcashreoelplsfmmmePropmylassﬂeashmnaﬁmmadelnoiﬁﬁacﬁonwnhmeopnﬁmofme
Proporty. .

Applicable Lew. mumuarmmmuwmwummwwmmmmumm. Subject to the
provmomonmmwaTmﬂthmwmmmmmHtew.oﬂhosuhofawon.

mwnuv%ﬁoanlanuddTwmmmmpwpmoﬁymdmnottobeusad!olnhrpmtordeﬁnethe
provisions of this Doed of Trust, . R

Merger. Tharo shall be no marger of the interast or estate creatad by:this Desd of Trust with any other inlarest or estate in the Property at any
mmwwmhwammmym.mmhmwum.

Multlpie Partles. Alobﬁdnﬁomoferantanndsmmundummndo'Tnislshubo}dnundswull.andleferonmtoBorrowershal
mneechandewyBenowa.mdaluhrmbGunbrshﬂmmueh‘undemﬂm ‘msnunzthatenchomwmomslgnlng
bdowbmspmibbfwelobﬁgnﬁominﬂisomdoﬂmst ) o . :

Severabillty, If a court of compelent jurisdiction finds any provision oft{ahbbeoddTm,‘tobthlﬁdotummabbastoanypusonor
c!rcumtnneo,suchﬁndingshunﬂmndwthatprovbsonirwﬂdwummuhanyoiwpmuummshmes. I feasidle, any such
offendingprmdsionshalmdeewwdbbemdhdtobewﬂﬂnhmdmwwmuﬁmnm.ﬁﬂwoﬂmdmg provision cannot be

80 modifiad, it shall be stricken and alf other provislonsoﬂﬂsoeeddTnmmudhummemmnmd'lndmfumbb.

Successors and Assipgns. Sub}edgg:mﬂomhbdlnlthudclTns:'onﬁamthfaanmnlfﬂsDeodoanstshnEbe
binding upon and inurs to the benofit pardes, successors and essigns. If ownarship of the operty bacomes: vasted In & person othar
thanGmmor.undnr.wlmoutnoﬂeﬂo_eurua.mydodm&ummmmtolhisDeedomestandlhlndebbdnessby
wayd!orbumuormwmoulmlusmgMM‘M‘WNM‘MUTMNMWUWMlndebbdnm.

Time Is of the Essence. ﬂmbdﬂbmmmmmqfﬁsbuddmm.

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender thet ‘mamnmmumam-nammwmm
the use of the: Property without Lander's prior wrillen comsant; - <1 DB ANEE LT e s b -
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EXHIBIT A

The following described real property situéte in Klamath County, Oregon:

A portion of the SE 1/4 NW 1/4 of Section 2 Township 39 S.R. 9 EW.M., more particularly described as follows:
Beginning at a one-inch axle marking the Southwesterly corner of Lot 82 of Pleasant Home Tracts, a duly recorded
Subdivision; thence North §9°24°30” East along the Southerly boundary of said Lot 82 and said Pleasant Home Tracts a
distance of 660.20 feet to a 3/4 inch iron pipe; thence South 00°35°00” East a distance of 1301.82 feet to the Northerly
right of way linc of South Sixth Strect (State Highway No. 140); thence North 88°59°04™ East along said Northerly right of
way line 102.50 feet to a P-K Nail; thence North 00°35°00" West a distance 115.88 feet to the truc point of beginning of
this description; thence continuing North 00°35°00” West 153.05 feet to a P-K Nail; thence North 45°25°00” East 27.79
feet to a P-K Nail; thence South 83°35°00” East 122.52 feet to a P-K Nail on the Easterly line of that parcel of land as
described in Deed Volume M-72, page 760, records of Klamath County, Oregon; thence South 00°35°00”, Last along said
Easterly line a distance of 167.00 feet; thence South 88°59°04” West a distance of 142.50 feet to the true point of
beginning. Bearings based on Survey No. 1480 as recorded in the office of the Klamath County Surveyor.

SAVING AND EXCEPTING the following described parcel of real property:

A portion of the SE 1/4 NW 1/4, Section 2, Township 39 South, Range 9 East of the Willamette Meridian, more
particularly described as follows: Beginning at a 1 inch axle marking the Southwesterly comer of Lot 82, Pleasant Home
Tracts, a duly recorded subdivision; thence North 89°24°30” East along the Southerly boundary of said Lot 82 and said
Pleasant Home Tracts a distance of 660.20 feet to a 3/4 inch iron pipe; thence South 00°35°00” East a distance of 1301.82
feet to the Northerly right of way line of South Sixth Strect (State Highway No. 140); thence North 88°59°04” East along
said Northerly right of way line 102.50 feet to a P-K Nail; thence North 00°35°00” West a distance of 115.88 feet to the
true point of beginning of this description, as marked by a 1/2 inch iron pin; thence North 88°59°04” East 142.50 feet to a
1/2 iron pin on the easterly line of that parce! of land as described in Deed Volume M-72, page 760, Records of Klamath
County, Oregon; thence along said easterly line North 00°35°00" West 38.55 feet to a 5/8 inch iron pin; thence South
89°25°00” West 142.52 feet to a 5/8 inch iron pin; thence South 00°35°00” East 39.47 feet to the true point of beginning,
containing 5559.71 Square feet (0.13 acres) more or less, with bearings based on Survey No. 1480, as recorded in the office
of the County Surveyor.

(Initials)
STATE OF OREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of Mountain Title Company the 22 day
of Dec. AD,19 95 5 3:42 o'clock_P+ M., and duiy recorded in Vol M95 .
of Mortgages on Page _34968

. Bemetha G. Letsch, County Clerk
FEE $40.00 By @AI// Py \—{-Vll.(lw;'/v'\ﬂ




