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\ \ : 'DEED OF TRUST - : OREGON USE ONLY
AFTER RECORDING RETURN TO: A 2 gyo#4 75
Washington Mutual
Loan Servicing
PO Box 91006 - SAS0307
Seattle, WA 98111
Attention: Consumer Loan Review Loan # 001-04-252~0353008-0
THIS DEED OF TRUST is between SHANE H FOSTER & GEBRA K FOSTER HUSBAND & WIFE.

whose addressis 117 N.LALAKES CHILOQUIN OR 97624

("Grantor™); ASPEN TITLE & ESCROW, INC. , 8 OREGON corporation, the address of
whichis 525 MAIN ST. P.0.BOX 1238 KLAMATH FALLS,OR 97601 , and its successors in trust

and assigns {("Trustee™); and Washington Mutual Bank , a Weshington corporation, the address of which is
1201 Third Avenue, Seattle, Washington 98101 {"Beneficiary”).

1. Granting Clause. Grantor heteby grants, bergeins, gells and conveys to Trustes in trust, with power of sale, the real property in___

~3KLAMATH County, Oregon, described below, and el interest in it Grantor ever gets:
<iors 7,8,9,BLOCK 10,WEST CHILOQUIN ADDITION TO THE CITY
20? CHILOQUIN,ACCORDING TO THE OFFICIAL PLAT THEREOF ON

FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

YQPREGON .
&
R

b

together with: all incoms, rants and profits from it; all plumbing, lighting. eir conditioning and heating apparatus and equipment; end all fencing,
blinds, drapes, floor covatinqg& built-in appliances, 8 other fixtures, at eany ume installad on or in or used in connection with such reai property,
all of which at the option of Baneficiary may be considered to be either =r to be part of the real estate.

All of the property described ebove will be called the “Property.” Te the extent that any of the Property is ersonal property Grantor grants

Beneficiary, as secured party, 8 secuity interast in all such property and this Desd of Trust shail constitute the Secunity Agreement betwesn
Grantor and Beneficiary.

This Deed of Trust shall constitute 8 fixture filing. X . i
2. Security This Deed of Trust is given to sscure performance of each promise of Grantor contained hersin, and the payment of

Thirty Eight Thousand And 00/100 Collars

($38,000.00 } (called the "Loan") with interest ag provided in the Promissory Note which evidences the Loan (the "Note™), and any
renawals, modifications or extensions thereof. it also secures payment of certain foas and costs of Beneficiary as provided in Section 9 of this

Deed of Trust, and repayment of money advanced b*Boneﬁciary under Sestion 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is called the "Debt™. The final maturity date of the Loanis  12/16/15

/18015 -
D | this box is checked, the Note provides for a variable rate of i 1. Changes in the in < rate will cause the payment amount and/or
Loan term to also change.
3. Representations of Grantor Grantor represents that: . .
{a) Grantor ia the owner of the Property, which is unencumberad except by: easements, reservations, and restrictions of record not

inconsistent with the intended use of the Property, and any existing mortgage or oed or trust given in good faith and for value, the existence of
which ha(?J ,boen disclosed in writing to Beneficiary; and

The Property is not used primarily for agricultural or farming purposes.

4. Ssle Or Transfer Of Property if the Propert“ or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt and all cther sums gacured hereby, or if Grantor agreai 10 soll or trensfer the property or any interest therein_without
first repaying in fuil the Debt and all other sums secured hereby, the entire ebt shail become immediately due and payable without notice from
Beneficiary and beer intarast at the Default Rate (as that term is defined below) from the date of the sale of transfer until paid in full. In addition,
Beneficiary shall have the right to exarcise any of the remedies for default permittod by this Dead of Trust.

5. Promises of Grantor Grantor promises:

(a) To keep the Property in good repair; and not to move, alter of demolish any of the improvements on the Property without
Banoﬁcla(rg)’s ?nor written consent;
)

tatives of Beneficia

to inspect the Property at any reasonable hour, and to comply with all laws, ordinances,

ragulations, covanants, conditions and restrictions ra“temlnq the Property;
c) To pay on time all lawful taxes and assessmsnts on the Property; .
. d) To perform on time all tarms, covenants and conditions of any prief mortgage or deed of trust covenng the Property or any part ot
it and pa( all & due and owing thereunder in a timsly manner; - .
o) T s Property and the impravements thareon insured by a company satisfactory to Beneliciary al?ainst tire and extended

coverage perils, and & ainst such other Hsko as Beneficiary may reasonably require, in an amount equal to the fu insurable value of the
improvemants, and to deliver avidence of such insurance coverage to Baneficiary. Ssneficiary shall be named as the loss payee on all such
poilcies pursuant to 8 standard lender’s loss payable clause; and

f} To see to it that this Decd of Trust remains a valid lien on the Property superior to all liens except those described in Section 3, and
to keeg the Property fres of all sncumbrances which may impai¢ Boneficiary's security. It is agreed that ii anyone asserts the priority of any
encumbrance (other than those describad in Section 3) over this Daed of Trust in any pleading filed in any action. the assertion sione shall iImpar
the lien of this Deed of Trust for purposes of this Section 5(f}.

6. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any priot

mortgage of deed of trust, Beneficiary may take any action required to comply with any such covenants without waivin? any other right or

remedy it may have for Grantor's failure to comply. Repaymsnt to Beneficiary of all the money s snt by Beneficiary on behail of Grantor shall be

sGecurted by dthis Deed of Trust. The amount spent shall beer interest at the Defauit Rate {as that term is defined below) and be repayable by
rantor on demand.
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7. Defauite: Sale : v NERTE b .
Prompt performanca under this Dead of Tryst is essential, If Grantor doesn
Y of the promiges contained in thie D

money whose repayment is sacured
fictary. If Grantor is in defauit the day
d i Default Rate”) from
Property in accordance
f. Any p i ‘ . Trustee shall apply the
0 oxXpenses of the sale, ii the obligations

of Trust; and (iii) the aurplus, if any,

Trustee shall deliver to the purchaser at the sale } i Vvey to the purchaser the interest in the
h G i i time of execution of this Deed of Trust
cted in compliance
onclusive evidence

of such compliance in favor of b
The power of s i t is not an
a mortgage or ing Beneficiary
the securing of i  rights of

8. Condemnation; Eminant Domain In the event any portion of the Proponfy is taken or damaged in an eminent domain proceeding, the
antire amount of the award, or such portion as may be necessary to fully satis ¥ the Debt and all other obligations secured by this Deed of
Trust, shail be paid to Beneficiary to be epplied thareto.

9. Fees and Costs Grantor shal pay Beneficiary’s ang Trustee’s reasonshle
allowed by law, and réasonable lawyers’ fass: in any lawsuit or other pmceedin? proceeding
which Beneficiary or Trustee is obliged to prosecute or defend to protect the | i H i n taken by
Beneficiary to collact the Debt, including any disposition of the Property under the ni uptey proceeding, and
on any appeal from any of the sbove,

10. Reconveyance Trustes shall réconvey all or any part of the Property covared by this Deed of Trust to the Person entitled thereto, on
written raquest of Grantor and Beneficiary, or upoen satisfaction of the Debt and other cobligations secured and written request for reconveyance
by Benoﬁc:ary or the person entitled thereto.

11. Trustee; Successor Trug
a8 successor Trustas, and upon th
the successor trustee shall be vested with
under any other deed of trust or
Proceeding s brought by the

12. Misceliansous This Deed of Trust shall benefit and obligate the parties, their heirs, deviseas, legatees, administrators, executors,
successors g The term Beneﬁciary shail mean the holder and te secured by this Deed of Trust, whether or not that
eficiary herein.T| j i ing to one person shall be read to refer to more than one
signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. if any provision of
that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
0 construed as if not containing tha particular provision or Provisions held to be invalid, and all remaining rights and obligations of
the parties shal| be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOow USE OF THE FROPERTY DESCRIBED IN THiS INSTRUMENT In VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THis INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE

PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

DATED at _Klamath PFallg Oregon this _16th day of _December 1995 .

' * \M
STATE OF Oregon f K\E
—— .
s8.
—_—

COUNTY OF Klamath
On this day Personally appeared before me SHANE H FGSTER and
— DHANS N

DEBRA K FOSTER « 10 me known to be the irdividuals described in and who executed
the within and foregoing instrument, and acknowledged that they signed the same ag their free and voluntary act and deed, for the uses and

purposas therein mentioned,

4
WITNESS my hend &and official seal this (O day of I }p{@mbtf‘ , 18 QS .
@ﬁv
Notary Public for _((ey 00

AT N
“85&%5"&18%%6%’15%8" ' residing at M@% L G2Y
ISSION EXPIRES JuLY 3, 1009 My eppointmant expires f’ : é ¢ 31755,
STATE OF OREGON: COUNTY OF KLAMATH : g5 , - —

Filed for record at request of the
of ___ Dec _ _AD. at

‘ : . at_ _3:42 o'clock__P- " M. and duly recorded
W on Page 35130 .
' R ' . Bemetha G. L. .sch, County Clerk

BMDAIAJ Clnard, \*—}"14[,4 Llsnald -t
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