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ASPEN TITLE #05044171

Ll T Y S DRI .
HIS TRUST DEED, made this day of ....Desember. . .., 19.95...., between
HOUSING AMERICA, INC.

as Grantor,
, as Trustee, and

ASPEN TITLE & ES

- 55D CONSUMER FINANCE_ COMPARY, INC.

as Beneficiary,

‘ AT " WITNESSETH:
1((7 antor. irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
amat County, Oregon, described as:

Lots 13, 14, 15, 16, 17, 18, 19, 20, 21, 23, 23, and 24, Block 45, GRANDVIEW
ADDITION TO BONANZA, in the County of Klamath, State of Oregon.

Code 11 Map 3911-10CB Tax Lot 200

together with all and singular the ¢s, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise now

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connection with

the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
NTY SIX. THOUSAND. NINE. HUNDREDSEYENTYDNEandNQ/lOO-——--—

526:971 Dollars, with interest thereon according to the terms of a promissory
afor, the final payment of principal and interest hereof, it

not sooner paid, to weuee

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the geantor either agree to, attempt to, or actually sell, convey, or assign all (or any part ) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance of
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
so requests, fo join in ing such i ing ¢ ¢ts pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay lor filing same in the proper public office or oflices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary.

4, To provide and continuously maintain insurance on the buildings now of herealter erected on the property a%‘u’nst Iqbsi or
damage by fire and such other hazards as the beneticiary may from time to ¢time require, in an amount not less than §....LASUrd e va
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor chall 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The ¢ collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,

or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defauli here-
under or invalidate any act done pursuant fo such notice.

5. To keep tho property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belfore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should ths grantor fail to make payment of any taxes, assessments, insurance premiums,
Tiens or other charges payable by gdrantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its optlon, make payment thereof, and the amount 3o paid, with interest at the rate set forth in the note
secured hereby, together with the obligations deacribed in paragraphs 6 and 7 of this trust deed, shall be added to and bzcome a part of

ithout waiver of any rights arising {rom breach of any of the covenants hereof and for such payments,
with Int id, perty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bbound for the payment of the obligation hérein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute & broach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and delend any action or proceeding purporting to affect the security rights or powers of beneticiary or trustee;
and in any suit, action or procseding in which the peneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp including eviden of title and the beneficiary's or trustee’s attorney’s lees; the amount of attorney’'s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agroes to pay such sum as the appeliate ‘court shall adjudge reasonable as the beneliciary's or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

. In the event that any portion or all of the property shall be taken under the right ot eminent domain or condemnation, bene-
that all or any portion of the monies payable as compensation for such taking,

8.
ticiary shall have the right, it it so elects, to require
attorney, who is an active mamber of the Oregon State Bar, 2 bank, trust company

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an
rorized to do businass undsr the laws of Oregon o tha United States, a title Insurance company authorized to insure titte to real
ts o branches, the United States or any agency thereol, of an escrow agent licensed under ORS 696,508 to 696.585.
*WARNING: 12 USC 1701}:3 regulates 2nd may prohitit exarcise of this option.

«*Tha publisher suggasts that such on agreement address the issue of obtaining bensficiary's consent in complets detall.
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which are in excess of the amount requj 4 180 cos, and i fi rred by grantor
in such weoceedings, shall be paid to J 8t upon any P and atforney’s fees, both
in the trial and appellate courts, neces by benoticiary in such proceedings, and the balance applied upon the indebted.-
ness secured hersby; and £rantor agrees, at its own expéive, to fake such actions and execute such instruments as shall be necessary
in obtai, ing such ion, promptly upon benaticiaty's request.

9. At any time and from time to time upon written request of bensficiary, Paymeiit of its feas and Presentation of this deed and
the nots for endorsement (in ca for cancellation), without alfecting the liability ot any peraon for the payment of
the indebtedness, ¢ 1 iy map or plat of the property; (b) join i
ing any restriction thereon; j any subordination or other agreement affecting this deed
reconvey, without warranty, all or any part of the property. The grantee in &ny reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts ahall be conclusive proof of the truthtulness thereof. Trustee's
ees for any ot the services mentioned in this paragraph shall be not less than S35,

10. ult by grantor hereunder, beneticiary may at any time without n, by agent or by a receiver
i £l cy of i i) secured, enter upon and take

1 issues and pretits, including thase past

including reasonable atiorney's fees upon any

issues and profits, or the proceeds of fire
", and the application or release thereof as
any act done pursuant to such notice.

red hereby or in grantor's performance o? any agreement hereunder, time
the beneficiary may declare all sums secured hereby immediately
due and payable, J, icl to forecless this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertise, irect the trustee to pursue any other right or remedy, either at

law or in equity, which the beneticiary may have, iciary elects to foreclose by advertisement and sale,
ficiaty or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion sscured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed

to foreclose this trust deed in the manner provided in ORS 86.735 ¢0 86,795,

13. Alter the trustee has comnmenced foreclosure by advertisoment and sale, and g¢ any time prior to 5 days before the date the
tfrustes conducts the salo, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaylts. If the default
consists of a failure to pay, when due, sums socused by the trust deed, the defauls may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance il obligation or truss deed. In any case, in

defaultys, ici

€express or implied., The recitals in the
r8on, excluding the trustee, but including the

to the powers provided kerein,

fon of the trustee and a rea

if any,
iary may from time fo time SUCCeSSOr or su.
appointed hereunder. Upon such appointment, and without conveyance
powers and duties conlerred upon any frustee herein d or int
made by written instrument executed by bensticiary,
property is situated, shall be conclusive proot of proper
17. T accepts this trust when this deed, duly

r

for an organization,
This deed applies to, i i il ie devisees, adminislrators, executors,
Ppersonal repr ] igns. 7 including pledgee, of the contract
secured heroby, ici L

and/or beneficiary may each be more than one person; that
plural, and that generally all grammatical changes shall be

IOUSING AMERICA

* IMPORTANT. NOTICE: Dolete, by lining out, whichgvr 'u‘rﬁnf;é,éx i&) or {b).is
not.applicabls; if y (a) is ficabi and the benefic Y is @ creditor
§ Z, the

as such word js auﬂnod in the Truth-i Lending Act and R
beneficiary MusY comply with the Act and Regulation by maki g reg
disclosures; for this PUrpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not reguired, disregoard this notice. S .

- STATE OF OREGON; County of ..

This instrument was acknowledged

8 K ;,;.

as... YRe s, .
e 3 exica, Inc.
"OFFICIAL SEAL i ’ :

3 DEBRA BUCKINGHAM ;
NOTARY PUBLIC . OREGON ;gy .

- -~This instng:t as ackno

- COMMISSION NO. 026140 : .
JAY COMMISSION EXFIRES DEC. 19,1996 |- e : e N Notary Public for Oregon
S S S HEBENEREm T My commission expires ..._De ember. 19,1996

STATE OF OREGON: COUNTY OF KLAMATH : g, -

Filed for record at request of ~———_Aspen Title Co - - ; e 26eh
of 5 -

o De —AD.19.95 - at. 3:42  ooieck 7 M., and duly recorded in VoL

: -fortgages on'Page 35113
FEE  $15.00

Lrwrt S Vs Liradst

- Bemetha G, Leisc.h, County Clerk
M V.




