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THIS AGREEMENT Is made this 26th_ day of ‘December h , 1995_, and Is Incorporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at {mortgaged premlses) 1445 Dayton Street, Klamath Falls, OR 97601

T

and legally described as:

The W1/2 of Lot 13 in Block 2 of BRYANT TRACTS NO. 2, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.  Acct No: 3809~034DD~03900 Key No: 445771
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stﬂd loan; ha requlred the:execptten of this Conditional Assignment of Reris of
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Lender, asa (:.e d

the encumbered property;

In order to further secure payment of the lndebtedness of Borrower to Lender and In consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premises. This assignment s to become effective upon any default under the terms of the Secuity instrument, and will
remaln In full force and effect. so long as any. default ‘continues to exist.

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to coilect the rents
then due as well as rents thereaher accruing and becomlng payable dunng the pericd of continuance of any default and to
-take, over and assume the management, operation and. maintenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the Income of the mortgaged premises that may be necessary including
the rlght to effect new Ieases to cancel or surrender exlstlng Ieases, to alter or amend the terms of existing leases or to make
 onicessions to the tenants. -

The Borrower agrees to facilitate In all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants dlrectlng the tenants to pay rent to the Lender. The Borrower releases all claims against

the Lender arising out ot such management operatlon and matntenance of the premises.

* The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account

to meet taxes, assessrnents, and hazard insurance, credit the net amount of income recelved to any amounts due and owing

to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged

pret.uses and shall not be requlred to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of coilectlon and extent of enforcement to collect dellnquent rents.

In the event the Borrower relnstates the mortgage loan by complylng with all terms, covenents and conditions of
the Secunty Instrument the Lender sha|| within one month after written demand return possesslon of the property back to
_the Borrower.

v The Borrower hereby covenants and warrants to the Lender that neither Borrower, nor any previous owner, has
executed -any prior asslgnment or ptedge e! the rents, nor anyypnor esstgnment or ptedge of lts interest in any lease of the

: mortgaged premises., The Borroweralso

\ o!lect rents trom the mortgaged premises in advance

other than as permrtted by the terms of any rental agreement
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and !ts successors or asslgns The word Y"Borrower" shall be construed to mean any cne or more persons or parties who
are holders of legal title or equity of redemptlon to orin the aforesald mortgaged premises. The word “Note® shall be
construed to mean the Instrument given to evidence the lndebtedness held by the Lender agjainst the mortgaged premises;
anq *Security Instrument” shall be construed to mean the Instrument held by the Lender sezuring the sald indebtedness.

n Itis understood and agreed tha! a full reconveyance or Satlsfaction of the Security lnstrument shall constitute as
afultand complete release of ail Lender's dghts and interests, and that after reconveyance, this instrument shall be cancelled.

Hirbated, at_ Klamai:h Falls ;._ Oregonthis ) 2§;h “dayvdf_‘_n_é.cgmh_e:_____. 1895 .

rrower Yolanda L. Buchanan

Borrower .. .

STATE OF _OREGON )
)
COUNTY:OF | RLAMATH )

THIS CERTIFIES that on this 26th - day of v December ' 19 95, before me, the undersigned,

a Notary Public for sald stats, perscnally appeared the withln named

“Neal‘G.” Buchanan 'and: Yolanda:L. Buchanan

known to me to’l')ve thé‘!d‘émléélk lhdl'\).ldﬁél(é)‘ described In é:ﬁdéw}\o executed iﬁe ﬁitbin instrument an acknowledged to me
that _.: .they_ . executed the same freely and voluntarlly, . . ... .. ;.

.
Sary
VAL

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal the day and ye:w last above written.

RISTEN HEL 4§ 0]
NO TARY PUBUC OREGON  {f
COMMISSION No. 041551 & Notary Public for the Staté of _( D230 A/

Mvcommssmamssmtatm
My commission explres: g Zlﬁ ZQ 2

' STATE OF OREGON: COUNTY OF KLAMATH I OSs,

Filed for record at request of Mountain Title Company the 26 day
of Dec., AD,19_95 _at__ 3:48  o'clock P.. M., and duly recorded in Vol. ___M95
of Mg]::gaggﬁ on Page 353145 N
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