VolmasPage gsaqg

™ v T ey pgels

o ' OREGON DEED OF TRUST

}‘J,\O. 7 : (WitthmofSale)

Bidicipal Amount of Loan §_47205 95, -Amount of Other Instalments §

Number of Monthly Instalments ___120 F'imtlnstalmentDueDate__Ollza_.ls_gﬁ_.

&Quntofl“irstlnstahnents_.ﬁﬁs_nn P Finaunsmmenmuanate_.]_z,[za_.xx_zoos
_Tmsbzmopmusmmmm;zzw'o{f & ‘ —DECEMBER 1999,

between __SIDNEY L. ‘ , ~

8a Grantors ASPEN TITLE & ESCROW ¢ INC. as

Trustee, and Norwest Finandal‘gystem,o,regon.- Inc., a8 Baneﬁcmry, o
Wmﬂssmemmhmbymmhmm'hm.mLmdwmwahmde le, the following described

Lots 10 and 15, Section 32, Township 35 South, Range 7 East of the Willamette Meridian,

in the County of Klamath, ‘State of ‘Oregor.

Together with feﬁementn, hereditaments, and appurtenances thereunto belonging or in anywise appertaining and the rents, igsues and
profits thereof. -

This éonveya.nee is intended for the purpose of semnng' ing the payment to Beneficiary of Grantors’ promissory note of even date in the amount
stated above as “Principal Amount of Loan,” plus interest Per annum at the Agreed Rate of Interest on Principal Amount of Loan stated in said
note computed on unpaid bal ofPrincipalAmountoflaan, as well unnyfnhmnoteornqten that may be executed and delivered to

The above described property is not currently used for agricultural, timber or grazing pixrpous.
To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. 7o keep the property in good condition and Yepair; to permit no waste thereof; to complete any building, structure or improvement being
built . - about to be buiit thereon; to restore promptly any building, structurs or improvement thereon which may be damaged or destroyed;
and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxea and assessments upon the property; to keep the property free and clear of all other charges,
liens or encumbrances impairing the security of this Deed of Trust.

3. Tokeep all buildings now or hereafter erected on the property described herein eanﬁnuously insured against loss by fire or other hazards
_ ipanamountnotlessthnnthetotaldebtlecumdbythinDeedufﬂuatA.upoud.u!haubeheldbytheBeneﬁdu};mdbeinmch i

4. To obtain Beneficlary's written consent before lling or trans
without Beneficiary's prior written consent shall constitute n_dahult

8. To defend any action or proceeding p V::ulgoct‘tho security hereof or the righh or powers of Beneficiary or Trustee, and to pay
a

ferring the property, or any part thereof, and any such sale or transfer
under the terms hereof, .

urporting
all costs and expenses, including cost of title gearch ttorney's fees in a reasonable amount, in any such action or proceeding, and in any
mzbmuhtby&neﬁchryw'tomlmﬂml)udol"lmu ST

161094 (OR) . : S ST




fdes ind dxbenses in connection with this Deod of Truat, including the expenses of the Trustee incurred - daKmicg fhe
red heret g axgg;?m%&?g mcnnsd,aspmndadbymmte, ’(’ﬂ‘ﬁ
7. Should Gran| tor fail to pay when due any taxes, assessmen nts, insurance premiums, lisns,
pmpctyhemiaabowduaib@&neﬁdmymm&am,mdthemmﬂopam;ﬁﬂx
hmby,ahanbeaddadmandbemmeapgnofthadebtswumdinthhneed.ofm, .

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
portion thereof as may be necesaary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when
due of all other sums so secured or to declare default for failure to 80 pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written request
of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for conveyance made by the Beneficiary
or the person entitled thereto,

4. As additional security, Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of
these Trusta to coliect the rents, issues and profits of said property, reserving unto Grantor the right, prior to any default by Grantor in payment
of any indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain such rents, issues and profits as they

. Upon any such default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be
i i hereby secured, enter i
Tty or any part thereof, in his own name sue for or otherwise collect such rents, issues and profits, incl
unpaid, and apply the same, iess costs and expenses of operation and collection, including reasonable attorney’s fees, upon any indebtedness
secured i i i ing upon and taking possession of said property, the collection of
not cure or waive any default or notice of default hereunder or

5. Upon default by Grantor in the payment. of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums hereby shall immediatsly become due and payable at the option of the Beneficiary. In such event and u
shall sell the trust property, in sccordance wi i

< "7 ueliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
pmpenywhichﬂr&nmhsdu-hndthapcwerwmwyntheﬁmdlﬁsmmﬁonoﬁhisw 'I‘mst,andmchashemayhave'acquired
theteaﬁer.'l‘nm'sdeedahallrecitethefactshowingthgnhenlemeondudedineomplianeewithanthe
Deedoﬂhmt,whichredtalshanbaprﬁnafacieeﬁdenceofsuchmmpﬁanoeand i
and encumbrances for value.

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Act of the State of Oregon is not an exclusive remedy; Bencficiary
mnycau.aethisDeedof’lhmttobefomclosedaaamtgage. i

8. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary
i t.hemottgagerewrdsofﬂ)eeountyinwhichthis
riginalmme.'lhe'l\'usteeisnntobligedMnaﬁfy
pmceaedinginwlﬁ@thntor,’lhsteearBeneﬁdm-y

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The Beneficiary shall mean the holder and owner of the note secured hereby, whether
or not named ag Beneficiary herein. o

. IN WITNESS WHERE apda this_22 _ day of D€ 0 e Sm, L1925 .
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“Notary Public

My Commission Expiros: Q- 188, T

STATE OF OREGON: COUNTY OF KLAMATH ; ss,

Filed for record at request of Aspen-Titla & Escrow the 28th day
of _pecember—  _AD,19_ 95 a 3:48 o'clock P. M., and duly recorded in Vol. __M95 ,
o of ___Mortgages : on Page 48 .
o Bernetha G. Letsch, County Clerk

FEE $15.00 ' o By X e e at " Vigs1 4, o ol dtp




