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This agresment is made this 2§/4 day of December, 1sss,
between John W, Morris, dba JWM Company and Lewis Hanson & Company,
Ina.; Trustee for Claridge Loan. ‘ '

RECITALS : ‘

A. 'bece Carlens Claridge, aka Joyce C. Slaridge, owns the
propexrty described in ﬁdﬂbit: *A* and has made arra:igemem:a to
¢3 . borrow the funds from Lewis Hanson & Company, Inc.. Trustee.

B. Trustes proposss to loan §100,000. 00 aecured by a trust
deed in the form set forth in Exhibit "AY.
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C. Horrie has entered into a coentxeot with Claridge for
construction of watex 1im, sewar lines, a roadway and paving
whaich benefit the pz'operty described ia E::hibit. *A* and other
property. |

D. The water, sewer lines and subgrada for the roadway have
been installed. Inatallation of the finished grade and paving will
ba' complated by Morris when weai:har permita in the spring and
Bummer of 1996. ‘ _

B.  Morris has agreed to eubordinate his ~right to a
constxuction lien, if such rights arise to the t:zust. deed held. by
Lewie Hangon & Company, Inc..

. NOREEMENT':
Tha parties agree:
1.
In  consideration of the advance of Lunds hy Trustee to
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c:Laridga mrrin Mzo,by agtooa chat ~any. claim of xight o a
 cemstruction lien, and t!u priority of the lien :.tself. shall a
a11 times be subordmata and inferior to the trust dead granted by

Claridge to 'rzuetee on the nrops:tiea dncribed m Exhibic ran,
2.

Morris ackmowledges that the trust deed sttached as Exhibit
"A" has not been recorded as of the time this egreement s sz.gryed
and that this subordination shall apply to sums due for all work
dona both prior and wbeequent to the recoming date of the trust
daad.

3.

non-is represents and warrants t‘.hat ‘he hag entered into a
contract with Claridge for completion of the improvements ana :hat'
the coutract remaing in full force and effect and is not delinquent
at the time this document is executed.

‘ ' 4. ‘

In emida:at:.on of thir subordination agremnt and upon
compl:.m:;e with all loan conditiens and requirements of bomw-;.,
Trustea agrees to advance ‘funds in accord with the term of its
loan agreement with Claridge. ‘

John w. Morris, . . Lewls Hanson and
) Ina., Trustee for c.}.a.ridgo

w%«.//

ao 7 - XBF Lewls, Frealdet
Albeny, O $7221
Telephons: 4l 57 Telephone: ‘S¢1-528-2500

«
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: B8,
County ef Multnomah ) Date:

Parsonally eppeared the above named Johnu W. Morris, dba JWM
Conpany and acknowledged the foragoing inetrument to he  hig
- voluntary act and deed.

— Before me;

37 OFFICIAL SEAL : /
2 DEBORAH D, WARD : .
NOTARY PUBLIC-OREGON Notary

Y Oregon
- COMMISSION NO. 031973 oremd
MY COMMISSION EXPIRES FEB o os | = ®¥ © asdon 8"9"“" 9/ /3/ 7¢F

STATE OF OREGON ; o
[-1: % '
County of Linn ) Date: /’,?/p?a"/%/

Personally appeared Tony Lawis who, being quly sworn did say

that he is the president of Lewip Hanaon ‘and Company, Inc. arnd that

gaid instrument was eigned in behalf of sai.d eorporat:ion Ly

authority of its board of directors; 2 he  ackonowledged said
© imstrument to be its voluntary act-apd<de

or Oregon
My cminion oxpim: //-b 4
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

Lots 38 through 43 inclusive of CREGAN PARK, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

PARCEL 2:

Lots 45, 46, 47, 5@, 51, 86 and 87 of CREGAN PARK, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY GF KLAMATH : * ss.

Filed for record at request of Mountain Title Co the 29th day
of Dec AD,19_ 95 4 11:43 M9S5S

o'clock_2 M., and duly_recorded in Vol.
of Construction Lien on Page 3??%37’ '
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