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. SPACE ABOVE THIS LINE FOR RECORDER'S USE
... DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

DF

DATED: _December 27, 1995

BETWEEN: _STACY A.' MURRAY (“Trustor,” herginafter “Grantor,")
whose address is Mzmmmm_w&_mm 97601
AND: Safeway Northwest Central Credit Union - . Beneficiary (“Credit Union,")

“whose addrsss is 2537 SE Hawthorne Blvd’ Portlandporegon 97214

AND: __Klamath County Title Company ' ("Trustes.”)
Grantor conveys to Trustee for bensfit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the foliowi described real pro the Real “Property), together with
all existing or Subsequently erected or affixed improvements or fodures. " " property perty). tog
(Check ons of the fotiowing.) -
[ This-Deed of Trust is part of the collatsral for the Agreement. in addition, other collateral also may secure the Agreement.

l;les Deed of Trust is the sole collateral for the Agreement,

Lot 12 of Block 112 BUENA VISTA ADDITION, in the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents, revenues, income, issues, and profits (the “Income”) from the
Real Property described above,

Grantor grants Credit Union a Uniform Commercial Code securily interest in the Income and in alt equipment, fixtures, fumishings, and other articles of personat property owned by Grantor,
now or subsequently attached or affixed to the Real Property described above, together with all accessions, parts, or additions to, all replacements of and all substitutions for any of such

, and with all proceeds (including insurance proceeds and refund of premium) from any sale or other disposition (the “Personal Property”). The Real Proj and the Personal
Toperty are collectively referred to as the “Property.” Y pery

(Check if Appliss)
l:] There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
(Plaase check s~ which is applicable)
Personal Property

Real Property

The term “Indebtednass” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as described in the credit agreement, plus (a) any
amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor's obligations
hereunder, with interest thereon at the rate of Agreement,

Tha credit agreement describing the repayment terms of the Indebtedness, and any notes, agresments, or documents given to renew, extend or substitute for the credit agreement originally
issued is referred to as “the Agreement.” The rate of interest on the Agreement is subject to Indexing, adjustment, renewal, o renegotiation,

The term “Borrower” is used in the Deed of Trust for the convenience of the rarties, and use of that term shall not affect the liability of any such Borrower on the Agreement or create any

This Deed of Trust secures (check if applicabls):
[% Une of Credit. A revolving fine of credit which obligates Credit Union to make advances to Grantor in the maximum principal amount at any one time of § __10,000.00 _
until the Agreement is terminated or suspended or if advances are made up to the maximum credit limit, and Grantor complies with the terms of the Agreement dated

12/27 L95. . {In Oregon, for purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agresment including any renewals or
extensions is 30 years from the date of the Agresment.) Funds may be advanced by Credit Union, repaid by Grantor, and subsequently readvanced by Credit Union in accordance
with the Agreemunt. Notwithstanding the amount outstanding at any particular ime, this Deed of Trust secures the 1otal inGebtedness under the Agreement. The unpaid balance
of the line of credit under the Agreement will remain in full force and sffect notwithstanding a zero outstanding balance on the line from time .o time, Any principal advance under
the line of credit that exceeds the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Trust,

00 Line of Gredit. A revolving line of credit undsr which the Credit Union may make advances %o the Grantor in the maximum principal smount &t any one time of § N/A .
until the Agreement is terminated or suspended or if advances are mads up to the maximum credd kmit, and Grankr comptes i D92 ferms of the Agreement dated

- {In Oregon, for purposes of ORS 88.110 and in Idaho, the maximum term of maturity date of the Agreement including any renewals or
extensions Is 30 years from the dats of the Agresment.) Funds may be advanced by Credit Unicn, repaid by Grantor, and subsequently readvanced by Credit Union in accordance
with the Agreement. Notwithstanding the amount outstanding at any particular time, this Deed of Trust secures the total indebtedness under the Agreement. The unpaid balance
of the line of credit under the Agreement will remain in full force and effect notwithsianding a zero outstanding balance on the line from time to time., Any principal advance under
the line of credit that exceeds the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Trust.

[0 Equlty Loan. An equity loan in the maximum principal amountof$ ___N/A_____ under the terms of the Agreement. (in Oregon, for purposes of ORS 88.110 and in ldaho,
the maximum term or maturity date of the Agrasment, including renewals or extensions, is 30 years from the date of the Agreement). To the extent of repayment, Grantor may
7/ request subsequent loan advancas subject to Credit Union’s credit and security verification. This Deed of Trust secures the total indebtedness under the Agreement.




This Dead of Trust including the assignment of income snd the secusity infaest le given o secure payment of the Indobiedness and performance of al Grantor's obligations under this Deed
of Trust and the Agreement and Is given and eocepted under the following tems:: - - <.~ - - - S

1." Rights and Obligationa of Borrower. BomowsrGrantor has various rights and obligations under this Deed of Trust. These rights and responsibilitias are set forth in tha foliowing

raphs; 1.1, Payments and Performance; 2. Possession and Maintenance of P ;3. Taxes and Liens; 4. Property Damage insurance; 5. Expenditura by Credit Union; 7. Condemnation;
8.2. Remaedies; 10.1. Consant by Credit Unlon; 10.2. Effect of Consent; 11; Sec ; Financing Statements; 14, Actions Upon Termination; 14.5. Attomeys Fees and Expenses;
16.2. Unit Ownership Power of Atfomey; 16.3. Annual Reports; 16.5. Joint and Saveral ; 16.8. Waiver of Homestead Exemption; and 17.3. No Modifications.

1.1 Paymentand Performance, Granter shall payto CreditUnion all amounts secured by this Deed of Trust as they bacome dus, and shall strictly perform allof Grantor's obligations.

2. Posasession and Malntenance of the Property. )

2.1 Possesslon. Until in default, Grantor may remain in possession and control of and opetate and manage the Property and collect the Income from the Property.

2.2 Duty to Malntain, Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance necessary to preserve its value.

2.3 Nulsance, Wasta. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on or to the Proparty or any pottion thereof including without
limitation removal or alienation by Grantor of the right to remove any timber, minerals (including oil and gas), or gravel or rock products.

2.4 Removat of improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consent of Credit Union. Credit Union shall
consent if Grantor makes amangements satisfactory to Credit Union to replace any improvemant which Grantor proposes to remove with one of at least equal value. “improvements” shall
include all existing and future buildings, structures, and parking facilities.
the P 2.5 Credit Union’s Right to Enter. Credit Union, its agents and representatives, may enter upon the Property at ali reasonable times to attend to Credit Union's interest and to inspect

e Property.

2.6 Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and regulations of ali governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest In good faith any such faw, ordinance, or regulation and withhold compliancs during any proceeding, including appropriate appeals, so long
as Grantor has notified Credit Union in writing prior to doing so and Credit Union's interest in the Property is not jeopardized.

2.7 Duty of Protect. Grantor may do all other acts, allowed by law, that from tha character and use of the Property are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. If some or all of the proceeds of the lean creating the Indebtedness are to be used to construct or complete construction of any Improvement on the Property,
the Improvement shall be completed within six months from the date of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during the period this deed remains a lien on the Property, used for the
creation, manufacture, treatment, storage, or disposal of any hazardous substance, as defined in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, and
other applicable federal and state laws or regulations and amendments. Grantor authorizes Credit Union and its agents to enter upon the Property to make such inspections and tests as Credit
Union may deem appropriate to determine compliance of the Property with this paragraph. Credit Union's inspections and tests shall be for Credit Union's purposes only and shali not be for
the benefit or create any duty or liabillty to Grantor or any third party. Grantor agrees to indemnify and hold Credit Union harmless against any and all claims and losses including attomey
fees resulting from a breach of this paragraph, which shall survive the payment of the indebtedness and satistaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payment. Grantor shall pay when dus before they become definquent all taxes and assessments levied against or on account of the Property, and shall pay when due alt claims
for work done on or for services rendered or material furnished to the Property. Grantor shal maintain the Property fres of any liens having priority over of equal o the interest of Credit Union
underhis Deed of Trust, except for the lien of taxes and assessments not dus, except for the prior indebtedness referrred to in Section 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to pay, so long as Credit Union's
interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within 15 days after the lien arises or, if a lien is filed, within 15 days after Grantor
has notice of the filing, secure the discharge of the fien or deposit with Credit Union, cash or a sufficient corporate surety bond or other security satisfactory to Credit Union in an amount
sufficient to discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a result of a foreciosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall authorize the appropriate county official to
deliver to Credit Union at any time a written statement of the taxes and assessments against the Property.

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are fumished, or any materials are supplied to the Property
if a construction fien could be asserted on account of the work, services, or materials, and the cost exceeds $5,000 (if the Property is used for nonresidential or commerciaf purposes) or $1,000
(ifthe Properly is used as a residence). Grantor will on request furnish to Credit Union advance assurances satistactory to CreditUnion that Grantor can and will pay the costof such Improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union reserves for payment of taxes and assessments,
which reserves shall be created by advance payment or monthly payments of a sum estimated by Credit Union to be sufficient to produce, at least 15 days before due, amounts at least equal
to the taxes and assessments to be paid. If 15 days before payment is due the reserve funds are insufficient, Borrower shall upon demand pay any dsficiency to Credit Union. The reserve
funds shall be held by Credit Union as a general deposit from Borrower and shall constitute a non-interest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by
payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the
agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all-risk extended coverage endorsements on a replacement basis for the
full insurable value basis covering all Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a mortgages's loss payable clause
in favor of Credit Union. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of 10 days' written notice to Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the Property. Credit Union may make proot of loss if Grantor fails to do so within
15 days of the casualty. Credit Union may, at its election, apply the proceads to the reduction of the Indebtedness or the restoration and repair of the Property. If Credit Union elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satistactory to Credit Union. Credit Union shall, upon satisfactory
proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been paid out within 180 days after their recaipt and which Credit Union has not committed to the repair or restoration of the Property shall be used to prepay first accrued interest and thon
principal of the Indebtedness. If Credit Union holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this Deed of Trust at any trustee’s or
other sale held under the provision contained within, or at any foreclosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described in Section 17 is in effect, compliance with the insurance provisions contained
in the instrument evidencing such prior Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust to the extent compliance with the terms of this Deed
of Trust would constitute a duplication of insurance requirements. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of procaeds
shall apply only to that portion of the proceeds not payabie to the holder of the prior Indebtedness.

4.5 Assoclation of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law, or similar law for the establishment of
condominiums or cooperative ownership of Real Property, the insurance may be carried by the association of unit awners in Grantor's behall, and the proceeds of sush insurance may be paid
to the association of unit owners for the purpose of repairing or reconstructing the Property. it not so used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union reserves for payment of insurance premiums,
which reserves shall be created by monthly payments of a sum estimated by Credit Unior to be sufficient to produce, at least 15 days before due, amounts at least equal to the insurance
premiums 10 be paid. If 15 days before payment is due the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by
Credit Union as a general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the insurance
premiums required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment
of the insurance premiums required to be paid by Bomrower.

§. Expenditure by Credit Union,

it Grantor fails fo comply with any provision of this Deed of Trust, including the obligation to maintain the prior Indebledness in good standing as required by Section 17, Credit
Union may at its option on Grantor's behalf pay amounts to cure any default in the prior indebtedness and any amount that it expends in so doing shall be added to the indebtedness. Amounts
s0 added shall be payable in accordance with the terms of the indebtedness. The rights provided tor in this section shall be in addition to any other rights or any remedies to which Credit
Union may be entitied on account of the default. Credit Union shall not by taking the required action cure the default so as o bar it from any remedy that it otherwise would have had.

6. Warranty; Defense of Titfe.

6.1 Title. Grantor warrants that it holds marketable title to the Property in fee simple free of all encumbrances other than those set forth in Section 17 or in any policy of title insurance
issued in favor of Gredit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful claims of all persons. In the event any
action or pr%o:edlng is commenced that questions Grantor's title or the interest of Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. ndemnation.

7.1 Appilcation of Net Proceeds. If afl or any pant of the Property is condemned, Credit Union may at its election require that all or any portion of the net proceeds of the award be
appied to the [ndebtedness. Tha net proceeds of the award shall mean the award after payment of al reasonable costs, expenses, and attorneys' fees necessarily paid or incurred by Grantor,
Credit Union, or Trustee in connection with the condemnation,

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shall promptly take such steps as may be necessary
to defend the action and obtain the award. :

8. Imposition of Tax By State.

8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies:

(a) A specific tax upon trust deeds or upen &l or any part of the Indebtedness secured by a trust deed or security agreement.

(b) A specific tax on a Grantor which the taxpayer Is authorized or required to deduct from payments on the Indebtedness secured by a trust deed or security agresment.
ﬁc A tax on a trust deed or securily agreement chargeable against the Credit Union or the holder of the Agreement secured.
d) A specific tax on all or any portion of the Indebtedness or on paymants of principal and interest mads by a Grantor.

9, Power and Obligations of Trustee.

9.1 Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the foliowing actions with respect 1o the Property upon the
request of Credit Union and Grantor:

(a) Join in preparing and filing a map or plat of the Real Property, including the dedication of strests or other rights in the public.
{b) .- Join in granting any easement or creating any restriction on the Real Property.
(c} Join in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be cbligated to notify ang other party of a pending sale under any other trust deed or lien, or of any action or proceeding in which Grantor,
Credit Union, or Trustee shall be a party, unfess the action or proceeding is brought by Trustes.

10. Transfer by Grantor. .

10.1 Consent by Credit Unlon. Grantor shall not transter or agree to transfer all or part of Grantor's interest in the Property without the prior written consent of Gredit Union, Any attempt
to transfer shall entitle the Credit Union to terminate and accelerate the indebtedness under this Deed of T:ust.

A “sale or ransfer” means the conveyance of real proparty or any right, titie, or interest therein, whather legal or equitable, whether voluntary or involuntary, by outright sale, deed,
installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three years, lease-option contract, or any other method of conveyance of real property
irierest. If any Borrower is a corporation, transfer also includes any change in ownership of more than 25% of the voting stock of Borrawer.

If Grantor or prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such information conceming the prospective transferee as would normally
be required from the new loan applicant.

10.2 Effect of Consent. Il Credit Union consents to one transfer, that consent shall not constitute a consent to other transfers or a waiver of this section. No transfer by Grantor shal
refieve: Grantor of for paymant of the indabtednass. Followh)lg a transfer, Credit Union may agree to any extension of time for payment or modification of the terms of this Deed of Trus
or g‘wg a%raement or walve any right or remedy under this Deed of Trust or the Agreement without relieving Grantor from liabifity. Grantor waives nolice, presentment, and protest with respact
to ebtedness. o E
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11.2 Intersst. Upon request by Credit Union, Grantor shall execute financing statements and take whataver other action is requestad by Cradit Union to perfect and continue

Cradit Union’s sacurtty interest in the income and Personal Property. Grantor hemn“qpolms Cradit Union as Grantor's atiomey in fact for the purpose of executing any documents necessary
this securlty interest. Credit Unlon may, at any time and further authorization from Grantor, file occupies or reproductions of this Deed of Trustas a financing
wil relmburse Credit Union for all expenses incurred in perfecting or continuing this sacurity interest. Upon detault, Grartor shall assemble the Personal Property and make
#t available to Credt Union within three days after receipt of written demand from Credit Union.

11.3 Mobile Homes. If the Property includes mobiie homes, motor homes, modutar homes, or similar structures, such structures shall be and shall remain Personal Property or Real
Proparty as stated above regardiess of whether such structures are affixed to the Real Property, and irespective of the classification of such structures for the purpose of tax assessments.
Tha removal or addition of axles or wheels, or the placement upon or removal from a concrate base, shall not alter the characterization of such structures.

12. Reconveyance on Full Performance.
if Grantor pays ail of the Indebtedness when due and otherwise performs all the obligations imposed upan Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a request for full reconveyance and shall executs and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Credit Union's
security interast in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor.

13, Possible Actlons of Credit Unlon.

The Credit Unien may take the following actions with respect to mx Agreement under the circumslances listed below:

a. - Termination and Acceleration. The Credit Union may terminate your Agreement and require Grantor 10 pay the entire outstanding balance immediately, and charge Grantor
cortaln fees if any of the following happen:

(1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For example, if there are false statements or omissions on Grantor's
application or financiel statements.

2) Grantor doss not meet the repayment terms of the Agreement.

3) Grantor's actions of inactions adversely affect the coliateral or Credit Union's rights in the collateral. For example, if Grantor fails to: maintain insurance, pay taxes; transfer
title to or sell the collateral, prevent the foreclosure of any items, or waste of the collateral.

b.  Sus of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on the line of credit or reduce the credit limit during any period in
which the following exist or occur: '

n?‘ Any of the circumstancas fisted in a., abaove.

22 The value of Grantor's dwelling securing the Indebtedness daciines significantly below its appraised value for purposes of the Agreement.
o 3) Credit Union raasonably believes that Grantor will not be able to mast the repaymant requirements of the Agreement due to & material change in Grantor's financial

rcumstances.

{4) Grantor(s) are in default under any material obligation of the Agreement and Deed of Trust,

(5) The maximum annual percentage rate undsr the Agreement is reached.

(6) Any government action prevents Credit Union from imposing the annual percentage rate provided for or impairs Credit Union's security interest such that the value of the
interest is less than 120 percent of the credit line. )

(7) Credit Union has been notified by government agency that continurd advances would constitute an unsafe and unsound practice.

¢ ChangelnTerms. TheAgreement pennitsCréditUnion!omakeoenainchangestothelennsomeAgreemenIatspeciﬁed times or upon the occurrence of specified events.

14, Actions Upon Termination.

14.1 Remedies. Upon the occurrence of any-termination and at any time thereatter, Trustee or Credit Union may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

{a) With raspect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union shall have the right to foreclose by
judiclal foreciosure, in either case in accordance with and to the full extent provided by epplicable law.

(b) Wit respect to all or any part of the Personal Property, Cradit Union shall have all the rights and remedies of a secured party under the Uniform Commercial Code in effect
in the state in which the Credit Union is located.

(c) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the income, including amounts past due and unpaid, and apply the
net proceeds, over and above Credit Union's costs, against the Indeblednees. in furtherance of this right, Credit Union may require any tenant or other user to make payments of rent or use
fees directly to Credit Union. If the Income is collected by Credit Union, then Grantor irevocably designates Credit Union as Grantor's attorney in fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants or other users to credit Union in response to Credit Union's demand shall
satisfy the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or through a recgiver.

(d) Credit Union shall have the right to have a receiver appointed to take possession of any or ali of the Property, with the power to protect and preserve the Property, to operate
the Property preceding foreclosure or sale, and to collect the Income from tha Property and apply the proceeds, over and above cost of the receivership, against the Indebtedness. The receiver
may serve without bond if permitted by law. Credit Union's right to the appointment of 8 receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by &
substantial amount. Employment by Credit Union shall not disqualify a person from serving as a receiver.

(e) If Grantor remains in possession of the Property after the Property is sold as provided above of Credit Union otherwise becomes entitled to possession of the Property upon
default of Grantor, Grantor shall become & tenant at will of Credit Union or the purchaser of the Property and shall pay while in possession a feasonable rental for use of the Property.

()  Ifthe Real Property is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the members of the association of unit owners,
pursuant to the power of attomey granted Credit Union in Section 16.2.

{g) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free 1o sell all or any part of the Property together or separately, or to sell certain
portions of the Property and rafrain from selling other portions. Credit Union shall be entitled to bid at any public sale on all or any portion of the Property.

14,3 Motice of Sale. Credit Unlon shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after which any private sale or
other infended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Walver, Eisciion of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise to
demand strict compliance with that provision or any other provision. Election by Credit Union to pursue any remedy shall not exciude gursu’n of any other remedy, and an election to make
expenditures or take action to perform an obligation of Grantor under this Deed of Trust ater failure of Grantor to perform shall not affect redit Union's right to Yake actions on the indebtedness
and exercise its remedies under this Deed of Trust.

145 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this Deed of Trust, Credit Union shall be entitled to recover such sum as
the court may adjudge reasonable as attorneys’ fees at trial and on any al. Whether or not any court action is involved, all reasonable expenses incurred by Credit Union that are necessary
at any time in Credit Union's opinion for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from
the date of expenditure until repaid at the rate of the Agresment, Expenses covered by this paragraph include (without limitation) all attorney fees incurred by Credit Union whether or not there
is a lawsuit, the cost of searching recards, obtaining title reports (including foreclosure reporis), surveyors' reports, appraisal fees, fitle insurance, and fees for the Trustee. Attomey fees include
those for bankruptcy proceedings and anticipated post-judgment collection actions.

15. Notice.

Any notice under this Dead of Trust shall be in writing and shall be effective when actually defivered or, if mailed, shall be deemed effective on the second day after being deposited
as first-class registered or certified mail, postage prepaid, directed to the addre in thi of Trust. Unless otherwise required by applicable law, any party may change fts address
for notices by written notice to the other parties. Credit Union requests that ¢ i older of any lien which
Credit Union's address, as set forth on page one of this Deed of Trust. If the Property is in Cafifomia, the notice i i
p%erg is in Virginia, the following notice appties: NOTICE - THE DEBT SECURED HEREBY I8 SUBJECT TO
SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Mliscellaneous.

_ 16.1 Successors and Assigns. Subject to the limiations stated in this Deed of Trust on transfer of Grantor's interest, and subject to the provisions of applicable law with respect to
successor trustees, this Deed of Trust shall be binding upon and inure o the benefit of the parties, their successors and assigns. )

162 Unit Ownership Power of Attorney. if the Real Property is submitted to unit ownership, Grantor grants an imevocable power of attorney to Credit Union to vote in its discretion
on any matter that may come before the members of the association of unit owners. Credt Union sha!l hava the right to exercise this power of attormey only after default by Grantor and may
dacline to exercisa this power, as Credit Union may see fit.

16.3 Annual Reports. If the Property is used for purposes other than grantor's residence, within 60 days following the close of each fiscal year of Grantor, Grantor shall furnish to Credit
Union a statement of net oparating income recelved from the Property during Grantor's previous fiscal yaar in such detall as Credit Union shall require. "Net operating income" shalt mean all
cash recsipts from the Property less ail cash expenditures meda in connection with the operation of the Property.

16.4 Applicable Law. The law of the state in which the Property is located shall be applicable for the purpose of construing and determining the validity of this Deed of Trust and,
datermining the rights and remedies of Credit Union on default.

18.5 Joint and Several Liability, If Grantcr consists of more than one person or entity, the cbligations imposed upon Grantor under this Deed of Trust shall be joint and several.

16.6 Time of Essence. Time is of the essence of this Dead of Trust.

16.7 Use. .

(a) Iflccated in Idaho, the Property either is not more than twenty acres in area or is tocated within an incorporated city or vilage.

(b) ' tocated in Washingten, the Property is not used principally for agricuttural or faming purposes.

(c) ItiocatedinMontana, the Property does notexceedfifteen acres andthisinstrumentis a Trust Indenture executedin conformity with the Small Tract Financing Actof Montana.

{d) 'located in Utah, this instrument is a Trust Desd executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 et seq.

16.8 Walver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any time held by or for the bensfit of
Mummaﬁywpacﬂy.wmulmewﬁuenconsemdmedﬂumon. )

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint & succassor trustee to any Trustee appointed hereunder by an instrument executed and

inthe ofﬂmmuntywheremePmsmmd.m&mwmmﬂamofmaoﬁginmcmum.

Trust is recorded, MMnWWMOIMWmmeM,meymmm

Property, here&nandbyapp!icabhlaw.ﬂispmeedsnlmswsﬁmonofmwshaHgovemtomeexclusiono!a\!
other provisions for substitution.

16.11 Statement of Obligation. {1 the Property s in California, Credit Union may coflect a fee ot 1o exceed $50 for fumishing the statement of obligation as provided by Section 2943
of the Civil Code of California.
16.12 Severability. I any provision in this Deed of Trust shall be hsid to be invalid or unenforceable, the valkifty and enforceability of the remaining provisions shail not in any way be
of impaired.




vior 9 the ien Securing payment ofaprior obigationinhe form of

35566

. Morigage
Land Sale Contract
The prior cbligation has a current principal balance of $ __ 39,001 .25 and is in the original principa! amount of
$_39,400.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior indebtedness and to prevent any default thereunder.

17.2 Default. if the payment of any instaliment of principal or any interest on the prior indebtedness is not mads within the time required by the Agreement evidencing such indebtedness,
or should an event of defauit occur under tha instrument securing such indebtedness and not be cured during any applicable grace period therein, then your action or inaction shall entitle the
Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies under this Deed of Trust.

17.3 No Modlfications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which has priority over this Deed of Trust
by which that agreement is modified, amended, extendad, or renswed without the prior written consent of Credit Union. Grantor shall neither request nor accept any future advances under a
prior mortgage, deed of trust, or other security agreement without the prior written consent of Credit Union,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

[ STATEOF  Oregon )

; ) ss.
County of kt””’97” . )

On this day personally appeared before-me —— . Stacy A Murray

: P to me known to be (or in California, personally known to me or proved to me on the basis of satisfactory evidence to be) the indivdual, or individuals described in
he signed the same as ___hisg
icial seal this _ 927 day of_ DECEX/ZER

and who executed the within and foregoing instrument, and acknowledged that

free and voluntary act and deed, for the uses and purposes therein mentioned. Given under my hand an

19 76

By:

Notafy Public in and for the State of: ) L& Gron)

Residing at: _323 7 S4/098>79 bRy

COMMISSION NO. 040488
MMISSION EXPIRES JAN. 24 1998 &

T o

My commission expires: __ ’/ JV/ ¢
/S /

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Al sums secured by the Deed of Trust have been fully paid and
satisfied. You are hereby directed, on payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to statute, to cancel all evidence
of indebtedness secured by this Deed of Trust (which are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the
R parties designated by the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related documents to;

Date: 18 v
§ Credit Union:
By:
STATE OF OREGON: COUNTY OF KLAMATH : _ ss.
Filed for record at request of Klamath County Title the 29th day S
of___ Dec _ AD.,19_95 a_1:20 oclock _ ¥ M, and duuérecorded in Vol __ 199 ,
of Mortgages 5_563

op-Bage .
met(h\% , County Clerk
FEE  $25.00 @ﬁﬁ %




