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MEMORANDUM OF LOAN MODIFICATION AGREEMENT

Lee V. Cerri ("Borrower"), whose address is P. O. Box 235, Malin, Oregon 97632, and
AgAmerica, FCB successor by interest to Federal Land Bank of Spokane, whose address is W.
601 First, P. O. Box TAF-CS, Spokane, WA 99220 ("Lender*) entered into that certain Loan
Modification Agreement signed on ___\Q -27 - 95 ("Agreement") to amend the Note
dated April 9, 1981, and any amendments thereto (the "Original Note") and Mortgage(s) dated
April 9, 1981, recorded on April 21, 1981, in Book M81, Page 7155, records of Klamath
County(ies), State of Oregon and any amendments thereto (the "Loan Documents*®),
encumbering the real and/or personal property described therein, reference to which is made
for the terms and the description of property. This Memorandum is an abstract of the
Agreement. The Agreement provides for the indexing and adjustment of the interest rate,
payment terms or balance due on the obligation evidenced by the Original Note and Loan
Documents. The Agreement shortens the final maturity date to January 1, 2006. The Original
Note as amended by the Agreement is hereinafter referenced as the "Note.* The interest rate,
payment terms or balance due under the Note and Loan Documents may be indexed, adjusted,
renewed or renegotiated.

The legal description of the property to which this Agreement applies is attached hereto and
incorporated herein as Exhibit "A."
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On this17 day of M__, 1995, before me personally appeared Lee V. Cerri, to
me known to be the person described in and who executed the within instrument, and
acknowledged that he executed the same as his free act and deed.
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STATE OF OREGON )
) ss.
County of Klamath )

STATE OF OREGON )
) ss.

County of Klamath )

On this 27 day of Nacoanlsex -, 1995, before me personally appeared
aed , known to be an authorized agent of

AgAmerica, FCB that exécuted the within instrument, and acknowledged to me that such
corporation executed the same as its free act and deed; and on cath stated that he was
authorized to execute said instrument.

{ Notary mhc for éﬁgm

\ OFFICIAL SEA Y g
A MARGARET Jo,';” i Residing af : : Ve
My Co on Expires:_1-(2.-98

& Y NOv» 5
55 coGSYPUJUCOREGON ;
MMISSION HO, 025652 {
SION EXPIRES SEp, 17, msg




STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title the 29th

of Dec AD.,19__95 a_3:06 o'clock £ M., and duly recorded in Vol __M95

of _____ Mortgages on Page 35611
Bern . Leysch, County Clerk




