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between
as Grantor,__First American Title of WIllamette Valley as Trustee, and
an _estate fee s e as tenants b e
entirety
as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells, and conveys to trustee in trust, with power of sale, the property in

KIAMATH = County, Oregon, described as:

Lot 21 in Block 4, Tract No. 1042, Two Rivers North, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.
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Parcel iﬁ KEY NO. 158206
together with all and singular the heredit: and appurtenances and all other rights th belonging or in anywise now or
hereafter appertaining, and the rents, issues and profits thereof and all fi now or hereaft hed to or used in connection with said real
cstate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach lfteement of grantor herein contained and payment of the sum of
TEN THOUSAND FIVE HUNDRED DOLLARS AND NO/100

Dollars, with i h ding to the terms of a promissory note
of even date herewith, payable to beneficiary or order and made by gr the final p t of principal and i hereof, if not sooner paid, to
be due and payable L JANUARY. 3 2002 .

The date of ity of the debt d by this i is the date, stated above, on which the final i I of said note b due
and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be s0ld, conveyed, assigned or
alienated by the grantor without first having obtained the written or approval of the beneficiary, then, at the beneficiary’s option, all

bligati d by this i  ir ive of the ity dates exp d therein, or herein, shall b i diately due and payat

L) l 4

To protect the security of this trust deed, grantor agrees: bencfggixry tgl.ly, at its optgcon, make 1‘)_ayxln;cnt &mmof, and lr&:i ;m:‘);’m

I . ' ith interest at the rate set forth in the note secu e
1. To protect, preserve and maintain said property in :0 Pf;e;,:“h‘:‘hc Sbligations described in '
ot} s . " paragraphs 6 and 7 of this
condition and repair; not to remove or demolish any building or trast deed, shall be 10 and become a part of the debt sccurcd by
i pe Y this trust deed, without waiver of any rights arising from breach of any

p
PWPCZ"";O complete or restore promptly ‘:&;’,‘1 good and workmanlike of the covenants hereof and for such payments, with intercst as

aforesaid, the property hercinbefore described, as well as the tor,
1, LAy i g Of imp may be constructed, shall be t;oundpw the same extent that they are bound for the g;::ent
damage or y and pay when duc all costs incurred of the t.-va- herein described, and all suchjmymems Shall be
h ; i Lati i diatct and payable without notice, and the nonpayment
3. To comply with all laws, 8 ) o A i
conditions and resirictions affectng sid property f the beneficary 0 thezeol shall at the option of the beneficiary, render all qums cocured
quests, 4o join in g such 2 P this trust deed, ’ o
Uniform Comm~.rcial Code as the beneficiary may require and to pay : . .
for ing sy n th proper public offc or ofces, a well 8 1he Xt ot of i searc as wel & e OLbCEcoets A xpensas ofthe (st
gia‘ll lxen‘u;uc'haf'mgyd;:heyk ling officers or searching agencics 85 May  jncyrred in connection with or in enforcing this obfigation and trustec’s
! Y. 5 b s
4.7 provide and conti ly maintain i on the build- 2™ s fees

. Y : : : 7. To appear in and defend any action or proceeding purportinj
isg= wow of hercafter crected on the said premises against 1088 OF ) aqfect the socurity rights or P"""'{ o bcncrg"y o toosiee and in
damage by fire and such other hazards as ebexﬁ%uymyﬂvm my:uit.xﬁoncrpmedingmwtichthcbenefmxyormum:ﬁ
time to time require, in an amount not less than $_"*/21 ___,  appear, including any suit for the foreclosure of this deed, to pa
written in pani ptable to the beneficiary, with loss payable to  costs and exp fuding evid of title and the beneficiary’s or
the latter; all policies of i shall be delivered to the beneficiary  trustee’s attorney’s fecs; the amount of attorney’s fees mentioned in
as soon as insurcd; if the grantor shall fail for any rcason to procurc  this paragraph 7'in all cases shall be fixed by the trial court and in the
any such insurance and to deliver said policies of the beneficiary at  event of an appeal from any judgement or decree of the trial court,
least fificen days prior to the cxpiration of any policy of insurance ow  grantor further agrees to pay such sum as the appellatc court shall
or hereafter placed on said buildingg, the beneficiary mey procure the ljudgs ble as the ficiary’s or trustee’s attomey’s fees on
same at grantor's The llected under any firc or  sucha 1.

Y

other insurance policy may be applied by benecficiary upon any It 1s mutually agreed that:
indebtedness sccured hereby and in such order as beneﬁmm 8. In the event that any portion or all of said property shall be
col y taken under the right of emi domain or cond ion, beneficiary

determine, or at option of bencficiary the entire amount 50 coll

or any part thereof, may be u]eueg to grantor. Such application or  shall have the right, if it so clects, to n:?uin that all or any portion of

release shall not cure ‘or waive any dcfsult or notice of defsult  the monics payablc as eo‘:fcmmn for such taking, which are in
ired to pay all

hereunder or invalidate any act done pursuant to such notice. excess of the amount requi reasonable costs, expenscs and
5. To keep said premises free from construction liens and to pay  atto; s fees neccssarily paid or incurred b tor in such

all taxes, assessments and otiner charges that may be levied or assessed P i shall be paid to beneficiary and appg by it first upon
upon or against said Eampcny before any part of such taxes, any ble costs and exp and y’s fees, both in the trial
assessments and other charges becomc past due or delinquent and  and appellate courts, necessarily paid or incurred by beneficiary in such
I iver ipts therefor to beneficiary; should the grantor i and the bal lied upon the indebtedness secured

live:
fail to make payment of any taxcs P hercby; and grantor at its own to take such actions and
by proviing ‘g:é:.mme by grantor, cither by irect peyment or ctbouny k. taatronas’ & Saall be. ece necessary in obtaining such
by providing beneficiary with funds with which to make such pay p promptly upoa beneficiary’s req

B

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon State Bar,
a bank, trust company or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title
Insurance company authorized to insure titie to real property of this stats, it subaidiaries, affiliates, agents or branches, the United States or
any agency thereof, or an agent i d under ORS 696.505 to 696.585.
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9. At any time and from time to time upon written request of  conducts the sale, the totornn!chothu so privileged by
beneficiary, = :dnamwmammmm ORS 86.753, may cure the default or ults. If the defauit consists of
note for e t (in case of reconveyances, for canceliation), a failure to pay, whea due, sums secured by the trust deed, the default
without affecting the Liability of any person for the payment of the mbemed:&mngmemﬁmmtdueum:mduumm
mdebtedneu,mmem:{n(: consest ¢ the making of any map orplat  other than mg:monnmldnottheabeduchdmdd’wlt
of said rty; (b) join in gran any casement or creating any  occusred. An t default that is capable of cured may be

5 c)’jommuny ion or other agr cured by tendering the performance required under ogzﬁouor
affecting this deed or the lien or charge thereof; (d) reconvey, without  trust decd. In any case, in addition to curing the default or defaults, the
warranty, all or any part of the property. grantee in any  person effecting the cure shall pay to the benefs all costs and

'y y be described as the "pemon or I, Hy i f the obl the trust decd
cntitied thereto”, and the recitals therein matters or facts together with trustec’s and attomey’s fees not exceeding the amounts

beeondumpmfofq)ienu':;hfulmthe . Trustee's fees for any

onhewu tioned in this p agraph shall be not less than $5. mM.Othetv;k;dmcgeleMz:dkdont;ehedneandnmem
. Upon t by gr h der, beneficiary may at any place designated in the notice or the time to which said salc
ﬁmwithwlno%eimerﬁpemn, ngentorbylréneive:tobe as provided law. The trustee may seli said
appointed by a court, and without regard to the ad y of any  property cither in onc parcel or in te 1s and shall sell the

ity for the indebted: he; d, enter upon and take t)gnuelsnauctioutothclu bidder for cash, payable at
possession of said or any part thereof, in its own name suc or the time of sale. Trustee shall deliver to the purchaser its deed in form

otherwisc collect the rents, issues and profits, including those past duc
and unpaid, and apply the same, less costs and of i

and coliection, including reasonable attomney’s fees upo
indebtedness secured hereby, and in such order as beucﬁug::' :az
determine.

11. The entering upon and taking ion of said the
collection of such rents,p?u:m and prolits, or the gme&%’ﬁey'md
Gaomage of the property, and ‘e appication. o relcase hercol or

of t IC ication or rel the;
:Lflmpomlid. shail mnr{' or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice,

12. Upon default by grantor n p of any i
secured hereby or in his perf f h

sale.
. When trustee sclls pursuant te the powers provided hercin,
the p ds of salc ¢ pay ofl()l the

of sale, incl the compensation of the trustee and a reasonable
w trustce’s attorney, (2) to the obligation secured by the trust
, (3) to nll persons having recorcled liens subsequent to the
interest of the trustee in the trust deed as their interests may appear in
the order of their priority and (4) the swiplus, if any, to the grantor or

to his in itled to such 1

of any agr
time being of the essence with respect ofy such payment and/or
rf¢ the benefici decl all sums d he;

16. Beneficiary may from time to time appoint a successor or
4 to any trustee named herein or to any successor trustce

ma,

y

immediately due and payable. In such an cvent the beneficiary at his
ion may p: to forecl this trust deed in equity as a

mortgage or direct the trustec to foreclose this trust deed

advertisement and sale, or may direct the trustee to pursue any other

right or remedy, cither at law or in equity, which the beneficiary may

Py db Upon such appointment, and without conveyance
to the successor tmstee,m hnergﬁll be vested with all title, powers
and dutics conferred vpon any trustee hercin named or appointcd
hereunder. Each such appointment and substitution shall be made by

have. In the cvent the beneficiary elects to fi

and sale, the beneficiary or the trustee shall execute and cause to be
recorded his written notice of default and his clection to scll the said
described real property to satisfy the obligation secured hereby
mmm«MIQMﬁmm ace of sale, give notice

as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

written y, which, when recorded in
the g ds of the county or counties in which the property is
situated, shall be conclusive proof of proper appointment of the
SUCCESSOr trustec.,

17. Trustee this trust when this deed, duly exccuted and

ged i= made a public record as provided by law. Trustee is
not obligated to notify an hercto of ing sale under an
Oihes 04Zd o trutt o of auy Schion of recEeaiag 1a which granios,

13. After the trustee has d forech by advert
and salec, and atany time prior to5 days before the date the trustee

benefici c'n'tl'\r.m':esl'n.lubelplrtysmk':ssul:l:——t::’timc:rrpmeclu‘:g'r i
is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized
in fee simple of said described real property and has a valid, unencumbered tille thereto

The Note & Trust Deed, when issued, are to contain the following recital:

"NO PREPAYMENT PENALTY"

BUYER TO HAVE RIGHT TO CUT UP ANY DOWNED TREES, AND FALL LIVING TREES ONLY TO
CLEAR ROADWAYS OR BUILDING SITES OR DISEASE OR SAFETY CONTROL, BUT CANNOT CUT
TREES FOR GENERAL LOGGING OR PROFIT DURING THE CONTRACT PERIOD.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including

pledgee, of the contract secured hereby, whether or not named as a

beneficiary herein. In construing this deed and whenever

the context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the

plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

'leAlem NOTICE: Delete, by lining (otn.‘umlcmvof w'.mmy é.‘.
or icable; @) is

be .Is.:ﬂmw:mmm) l'uppmdmuhmo
Truth-in-Lending Act and Ragulation Z, the beneficiary MUST
comply with the Act and by making

-

DENNIS WOODWARD

%A&M;
CE WOODWARD
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STATE OF OREGO :
County oj__w}"‘
’5/ _‘{MJ v 25 before me, the

BE IT REMEMBERED, That on this__ /"7~ day of
undersigned, a Notary Public in and for said County and State, personally appeared the within named
_DENNIS WOQDWARD

_CANDANCE WQODWARD

known to me to be the identical individual s __described in and who executed the within instrument and acknowledged to

me that ____THEX. executed the same freely and voluntarily.
INTESTWONYW}EREOFIhavehereuuwsetmyhmdmdaﬂ&edmyoﬁaalsealﬂwdaymdyearlanabm

written.

oFt '.IAL SEAL

MARILYr: K. WENTZEL
NOTARY PUBLIC - ORESON. -
COMMISSION NO: N*g.;zr
MY COMMISSION EXPIRES - = -

REQUEST FOR FULL RECONVEYANCE
To be ussd only when obligations have been paid.

TO: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you
under the terms of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trusi deed) and to reconvey, without warranty, to the parties
designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to

DATED:. 19.

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before
reconveyance will be made.

TRUST DEED STATE OF OREGON, }

' County of ___Klamath S5,
DMISB“OO?;;‘RD I certify that the within instrument was
P. 0. Box received forrecordonthe__3trd

Gieneden Beach, OR 97388 day of. Jan 1996 a
Grantor 214 o'clock B M, and reconded i
book/re‘l{vahane No.—__M36 __ on
7900 E. Mick Road GP‘“F‘:"“‘“ 224 or as fee/filefinstru-
Edwardsville, IL 62025 . Use mmﬁmcmﬁbn/mcepnon No._ 11428 |
Beneficiary Recarder Record of Mortgages of said County.
Witness my hand and seal of County
aoffived.
Title
FEE:$20.00 Deputy
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