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_v DEED OF TRUST AND ASSIGNMENT OF RENTS
DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION : ‘glg’f ﬁmﬁsggg TA‘:JED NTFRE?,‘]I’%EGNS ACCOUNT NUMBER
12-30-95 01-05-96 - - 3654-408831
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES ) James E. Smi th

ADDRESS: 1070 N. W. Bond St.,Suite 240 ® Dottie Sue Smith

¢TY:  Bend, 6r., 97701 ADDRESS: 3505 Bisbee St.

NAME OF TRUSTEE: Agpen Title and Escrow CITY: Klamath Falls, OR., 97603

‘ THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the undersigned Grantor(s) (all, it more than cne), for the purposs of ing the pay of a Promissory Note of even date in the principal sum
ofg__ 10,868.00 from G ( ,mBeneﬁdarynamedabovs.herébygrans.seﬂs.caweysandwarmntsmestsehtmsxwﬂnpmot
sale, the following described property situated In the State of Oregon, County of __Klamath - :
The North one-half of Lot 4, Block 8, ALTAMONT ACRES,. in the County of Klamath,

State of Oregon.
CODE 41 MAP 3909-10AC TL 2300

The final maturity date of the Promissory Note is, 01-05-2001

Together with all bulldings and improvements now or hereatter eracted thereon and heating, lighting, plumbing, gas, slectric, ventilating, refrigerating and air-conditioning
equipmentused in connection therewith (butnotincluding any apparatus, equipmen\orarﬂc?es‘g'a{‘gbgﬁmmo;ﬁhob 'as!hegarrnisde in the Federal Trade
Commisslon Credit Practices Rule ﬁis G.F.R. Part 444) as now or hereafter amended), afl of which, for the purposse ot this Deed of Trust, shall be deemed fixtures of the
property above described, all of which are referred to herelnatter as the *Premises”.

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none other. onaing

Grantor also assigns to Beneficlary all rents, issues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premises, during continuanca of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon the Premises and/or to collect and enforce
the same without regard to adequacy of any security for the indebtadness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; g) Payrnentofmem um with interest thereon at e agreed
rate in accordance with the terms and conditions of the above tioned Promi: -YNons by Grantor in favor of , reference to which is hereby made,
until paid in full at or before maturity, or as ded or rescheduled; (3) Pay t of any additional amounts, with intsrest thereon at the agreed rate, as may be hereafter
loaned by Beneficiary to Grantor in tion with any | or refi g, but Beneficiary shall not be obligated to make any additional loan(s) in any amount; (4) The
payment of any money that may be advanced by Beneficiary to Grantor or to third parties, with interest thereon at the agreed rate, where any such advances are made
to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Ttust shall be applied In the Jollowing order:
"FIRST: To the payment of taxes and assessments that may be levied and assessed againstthe Premises, Insurance premiums, repalrs, and all other charges
and expenses agreed to be pald by Grantor(s). 2L .
SECOND: To the payment of the interest due on sald Agreement. ’
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises d in Benefidiary's favor against fire and such
other casualties as Beneficlary may specify, uptothe full value of altimp wents, forthep ion of Beneficiary in such manner, insuch amounts, and in such companies
as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on de with Beneficiary and that koss proceeds (less expenses of
collection) shall, at Beneficiary’s option, pplied on said indebted; , wi dus or not, or to the restoration of sald | Si pplication by fici

shall not cause discontinuance of any proceedings to foreciose this Deaed of Trust. In the event of foreclosure, all rights of the Grantor In insurance policies then In force
shall pass to tho purchaser at the foréclosure sale; (2) To pay when due all taxes, liens (including ant{ prior Trust Deeds or Mortgages and assessments that may accrue
against the above described premises, or any part thereof, or upon the debt secured heraby, or upon the interest of Beneficlary in the Premises o in said debt, and procure
and delive: to Beneficiary ten (10) days before the day fixed by law for the firstinterest or penalty to accrue thereon, the official receipi of the proper officer showing ‘ﬁayment
of all such taxes and assessments; (3) in the event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, atits :g?n {whether electing to declare the whole
indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pa{slhe reasonable premiums and charges therefor; (b) pay
all said taxes, liens and ts without d ining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear interest from the date of payment at the agreed rate; (4) To keep the buildings and otheri fsti h fi d

D nts now gort
in good condition and repair, not to commit or suffer any waste or a:;iy use of the Premises contrary to restrictions of d or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Beneficiary to enter atali reasonable imes for the purp i -] Premi to complete within one hundred ty

days or restore promptly and In a good and workmanlike manner any building which may be constructed, dm-ﬂﬁed otdeslmlred thereon; and to pay, when due, alt

foriabor performed and materials furnished therefor; (5) ThatGrantor will pay, promptly, the indebtedness secured hereby In full compliance with the terms of said Promissory
Note and this Deed of Trust and that the time of payment of the indebtadness hereby sacured, or of any portion thereof, may be extended or renewed, and any portions
ofthe Premises horeln described may, without notice, be released from the lien heréot, without releasing or aifecting the personal liabiilty of any persen for the nt
of sald indebtadness or the llen of this instrument upon the remainder of the Premises for the full amount of sald indet then ining unpaid, and no in
the hip of the P shall rel , reduce or otherwise affact any such parsonal liabillty or the lien hareby created; and (6) That Grantor is selzed of the Prem

infee simple and has good and lawtul right to convey the same and that Grantor does hereby forever warrant and will forever defend the titie and possession thereol against
the lawful claims of any and all persons whatsoever.

IT1S MUTUALLY AGREED THAT: (1) If the said Grantot(s) shall fail or neglect to pay Instaliments on said Promissory Note as the same may hereafter become due, or
upon default In the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should an{ action or proceeding be filed
inany courtta enforce any lien on, claim againstor interestin the. Premises, then all sums owing by Grantor(s) to Bene under this Deed of Trustor under the Promissory
Nota secured hereby shall immediately become due and payable at the option of Beneficiary on the application of Beneficiary or assignee, or any other person who may
be entitied to the monies due thereon. In the event of such default, Beneficiary may exercise all remedies at law and in equity including, but not imited to, the following:
gwaivlng the collateral and enforce the Promissory Note; (b) foreelosln? this trust deaed judicially; or (c) executing or causing the Trustee to execute a written Notice of

faultand of Election To Cause Sald Property To Be Sold to satisfy the obligations hereof, and Trustee shall file such notice for record in each count y wherein sald property
or some part or parcel theraof is situated. Beneficiary shall also it with Trustee, the Promissory Note and all documents evidencing ex| res secured heraby,
whereupon Trustee shall foreciose the Deed of Trust in accordance with Oregon law. .

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

3) Beneficiary m a.ppolnta‘suwessor'rn.:stsealanymwbyﬁll for recording in the office of the County Recorder of each county in which said property or some part
{h;reoﬂs slluatsdag Substitution of Trustee. From the time lhesul;‘sgﬁmﬁon is ﬁlggtor record, the new Trustee shall succeed o ail the powers, duties, authority and tte of
the Trustee named herein or of any successor Trustee. Each such substitution shall be d and acknowledged and notice thereof shall be given and proof thereot
made, in the manner provided by law.

(4) Upon payment In full by sald (s) of his b jer, Trustec shall reconvey to sald Grantor(s) the Premises according to law.

(6) Should the Premises or any part thereof be taken by reason ofanypubuc improvement or' condemnation ing, Beneficiary shall ba entitied to all

procoedi| compensation,
av{l_ia_fdsimd other payments or rellef therefor, to the extent necessary to liquidate the unpaid balence, including accrued intsres, of the obligation secured by this Deed
of Trus . : " ; .

AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES__ P. O. Box 5606, Berlxsd, SR" 97708
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i ,:mingmsl dobtained, then Beneficis

mnhshndl inginmisDeedoles!ortMP ocmrary nenhenhls Deedof Trust northe P:omlssory Nohe shallbedoemad !
e'merzmne(in!mm'(s) any obligation of payment, sxeeptwéxe eannhatme smmaybelegaltyenfomeableand any provision to the contrary shafl be of no force

(B)An Gim!nrs shall intly and severally llable for fulfiliment of their covenants and agresments hereln contained, provislons of this Deed of Trust shall inure
toand be helirs, executors, administrators, successors, grantees, lessees and assigns of the hs respectively. Any reference in this Deed of
Trust of the slngular shall be construed as plural where 2pm priate. - Any Grantor who co-gigns this of Trust but does not execute the &og Note: (a) s eo-

signing this Deed ol Trust on? 1o grant and convey that tor's lnwrest ln the property under the terms of this Deed of Trust; (b) is not personany

sums Trust; and (c) agrees that Benel ther Grantor on#nev of the Promlasory Note may agree to extend, m or make
any acwmmodaﬂons with regard 10 the terms of this Deed oi I‘rust or the romlssory Note without that Grantor's consent.

9) !nvandlty or unenforceablllly of any provisions herein shall not aﬂ'sct the valldlty and enforceabllity of any other provisions.

(10) Trustse accepts this Trust when this Dead of Trust, duly d and dged lsmadeapubllcraeofdaspmvided!#
any Tpany hereto of pending sale under any other Deed of Trust or of any ad!on orp Inwhich Y. or

law. Trustee is not obligated to notty
rustoe shall be a party, unless brought

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomoy fees ("Costs”) incurred by Beneﬁcia'y omng or enfcxdng the nen of this Deed
o! ustwhether of not sultor action Is actually commenced. Costs include, without hmlta recordlng fees, cost ct titte ant; surveys and attornay’s fees
neqoﬁaﬁons arbitrations, trials, administrative ploceedlngs. condemna p g Y p dings and any appea)s from any of them Eniordng the
the Deed of Trust | withoutli inlieu of foreciosure, actions on the Pt y Nots, actions, and post-
ludgnent eollechon efforts, - :

(12) The undersigned Grantor(s) requests thata copy ol any Noﬁee of Defauitand ofany Noﬂee of Sale hereunder ba malled to him at the address herein befars st forth.
(13) The terms Deed of Trust and Trust Deed are lnmrchangeabte

¥’ NOTARY PUBLIC-OREGON
P / NOTARY U

{
STATE'OFOREGON ‘ !
!

i OMMISSION NO. 027866
: MY COMMISSION EXPIRESSSPT. 13, 1997
County of __Klamath - — ) /
This lﬁs_numemwés acknawledged bafore me on the 30th day of_december 1995 ,by_James E. Smith

' and Dottie Sue Smith -

= —— ‘ : <A
Before Me: _ % ﬁ%;: - " My Commission Expires;__ E88%  7-/3- G~
X tary PUBIC for Oregon .

REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE:

The undersigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by sald Deed of Trust have been paid, and you
are requestad, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel all evidencus of indebtecness, secured by saki Deed

of Trust, delivered to you herewlth and to reconvey, wllhoutwan'amy. tothe par!les designated by the terms of sald Doed of Trust, the estats now hekd by you under
the namp v

* Mail Reconveyancs to:

By

By
Do not lose or destroy. This Deed of Trust must be daliversd to tho Trustes for canceflation bsfore

y wiil be made.
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