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DATE OF TH!S DEED OF TRUST AND OF THE LOAN TRANSACTIOM DATE FUNDS DISBURSED AND
Fommmmosgmsmm ACCOUNT NUMBER
December 31, 1995 ) January 5, 1996 3654-408864
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES ()  David J. Hollinger

AbDRESS: 1070 N.W. Bond St.; Suite 204 |@  Viola M. Hollinger

CTY:  BEND, OR 97701 ADDRESS: 1633 Division St.

NAME OF TRUSTEE: Aspen Title and Escrow 1 CITY: Klamath ‘Falls, OR 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of securing the payment of a Promissory Note of even date in the principal sum
of$__86,021.41 from Grantoi(s) to Beneficiary named above, hereby grants, sells, conveys and warrants to Trustee in trust, with power of
sale, the following described property situated In the State of Oregon, County of Klamath : PARCEL 1:

Lots 13 and 14, Block 11, ST. FRANCIS PARK, in the County of Klamath, State of Oregon.

CODE 41 MAP 3909-2CA TL 8300

Lot 9, Block 311, DARROW ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,

State of Oregon.

CODE 1 MAP 3809-33DD TL 13600

The final maturity date of the Promissory Nots Is January 5, 2011

Together with all buildings and improvements now or hereafter erected thereon and heatin , lighting, plumbi , elactric; ilating, refri ing and air-condit
equipmentused in connection therewith (butnotincluding any apparatus, equipment or amc?es‘ '&an!nogbnsﬁmts ‘ﬁousegashold fods' asthe lennm inthe Fedm
Commission Credit Practices Rule (16 C.F.R. Part 444) as ncw or hereafter amended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
property above described, all of which are referred to hereinafier as the °F s

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thareto belonging o Trustee and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none other.

Granlor also gns to Baneficlary all rents, issues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premises, during continuance of default hergunder, and durlng continuance of such default authorizing Benefidary to enter upon the Premises andor to coilect and enk

the sama without regard to adequacy of any ity for the indebted; hereby by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contalned herein; 2) Pay ofthe principal sumwith i atthe agreed
rate In accordance with the terms and conditions of the above mentioned Promissor¥ Note executed by Grantor in favor of Beneficiary, reference to which s hereby made,
until paid in full at or before maturity, or as e d or rescheduled; (3) Pay ot any additional amounts, with i th al the agreed rate, as may be hereafter
loaned by Beneficiary to in wlmanyrenewalorreﬂnandng.bulaemﬁda:yshannmbeobllgamdmmakeawaddiﬁmalloan(s)hanya:mmc(l)ﬂn
payment of any money that may be ad\ d by Beneficiary to G or 10 third parties, with interest thereon at the agreed rate, where any such advances are made
to protect the ity orin d with the nts of this Deed of Trust.

made by Grantor(s) on the obligation secured by this Desd of Trust shall be appiied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed againstthe Premises; Insurance premiums, repalrs, and all other charges
and expenses agreed to be pald by Grantor(s).
SECOND: To the payment of the interest due on sald Agreement.
THIRD: To the payment of principal. ’

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To Kaagezhe Premises insured in Beneficiary's favor against fire and such
other casualties as Beneficlary may specify, up to the full value of allimprovements, for the protectionof Baneficiary insuch manner, in suchamounts, and in such companies
as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on depasit with Benafi y and matlos:cgmceedspesexponsesd
collection) shall, at Beneficiary’s oplion, be applied on sald indebted: , whather due &r not, or to the restoration of said | nts. S pli by Benefidary
shall not cause disconti ofanyp dings to foreclose this Deed of Trust. In the svent of foreclosura, all rights of the G ini policies then in force
shall pass to the purchaser at the foreciosure sale; (2) To pay when due all taxes, liens (including any prior Trust Deeds or Mortgages and assessments that mar accrue

procure

p

against the above described premises, or any partthereof, or upon the debt secured hereby, or upon the intersstof Beneficiary in the Premises or in said debt,

and deliver to Beneficiary ten (10) days before the day fixed by law for the firstinterest or penalty to accrue thareon, the official recelpt of the proper officer showing nt
of all such taxes and assessments; (3) Inthe event of default by Grantor(s) under Paragraphs 10r 2 above, Beneficiary, atits ogﬁon {whether electing to deciare the whole
indebtedness secured heraby due and collectible or not), may {a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay
all said taxes, liens and without d ining the validity thereof; and (c) such disbursements shall be added to the unpaid b of the obligati

by this Deed of Trustand shall bear intei est from the date of payment at the a?reed rate; (4) To keep the buildings and otherimp

in good condition and repair, riot o commit or suffer any waste or any use of th L

nts now existing of hereaft d
e Premises contrary to restrictions of record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Beneficlary to enter atall reasonable imes for the purpose of inspecting the Premi to complete within one h eighty
days or restore promptly and in a aood and workmanlike manner any building which may be constructed, damagod or destroyed thereon; and to pay, when due, ail claims
forlabor performed and materials furnished therefor; (5) ThatGrantorwill pay, p Lthe d hereby in full compliance with the terms of said Promissory
Nota and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any portion thereof, may bc ded or d, and any pord
ofthe Premises hereln described may, without notice, be released from the lien hereof, without releasing or affecting the personal liability of any person for te
of sald indebtedness or the lien of this i upon the i of the Premises for the full of said i di then ining unpaid, and no in
the ownership of the F shallrel reduce or otherwise affect any such personal liability or the lien hereby created; and (6) That Grantor is seized of the Premises
infee slmrle and has good and lawful right to convey the same and that Grantor does hereby forever warrant and wil forever defend the title and possession thereof against
the lawful claims of any and all persons whatsoever.

Py

IT IS MUTUALLY AGREED THAT: (1) If the sald Granto(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereatter become due, or
upon defaultin the perf e of any ag hereunder, or upon sale or other disposition of the Premises by Grantot(s), or should anr action or proceeding be filed
inany courttoenforce any lien on, claim againstor interest in the Premises, then all sums owing by Grantor(s) to Beneficiary under this Deed of Trustor under the Premissory
Note secured hereby shall immediately become due and payable at the oggcn of Beneficiary on the application of Beneficiary or assignee, or any other person who may
be entitied to the monies due thereon. In the event of such default, Beneficiary may exercise all remedies at law and in equity including, but not limited to, the following:
i)agwaivlng the collateral and enforce the Promissory Note; (b) fnredosi%? this trust deed judicially; or (c) executing or causing the Trustee 1o execute a written Notice of

fauttand of Election To Cause Said Property To Ba Sold to satisfy the o wigauons hereof, and Trustce shall fils such notice for record in each county wherein said property
or some part or parcel thereol Is situated. Beneficiary shall aiso deposit with Trustee, the Promissory Note and all documents evidending exp res d hereby,
whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

(3) Baneficiary may appoint a successor Trustee atany time by filing forreoordi&hmeomsolm County Recorder of each county in which said property or some
thereot s situated a Substitution of Trusteo. From the time tho substitution is filed for record, the new Trustee shalt sucosed 1 all the powers, duties, authority and tite
the Trustee named herein or of any successor Trustee. Each such substitution shalt be executed and acknowtedged and natice thereot shail be given and proot thereo!
made, In the manner provided by law.

itui

H

(4) Upon payment In full by sald G (s) of his indebted: hereunder, Trustee shall reconvey o said Grantor(s) the Premises according to law.

) Should the Premises or any part thereof be taken by reason of any public improvement oy condi ion p g, Beneficiary shafl be entitied to all compensaton,
awards(?T , and other payments or reflef therefor, to the extant necessary to fiquidate the unpald balance, including accrued Interest, of the obligation secured by this Dead
of Trust.

AFTEnksconoimnsmnnromAnsAuEchnmmLssnwcss P.0O. Box 5607, BendAImOR 97708-5607
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(8) All Grantors shall be jointly and ﬁablerurlummmmthelxwvmantsmd of this Deed of Trust shall kure
to and be binding upon r:aylrs mmzadnﬂ m&gﬁdmmm Any referonce in tis Deed of
Tmstolﬂnsingtﬂarshaﬂbeconstmedasp!uvalwhemappmprhm Any@amorwhoeosigns of Trust but does not execute the Noto: (a) ks co-
slgnlngﬁwwMTDngd ngr wd {c) ey‘g:tw\'g‘asw!nwestlnmeprm i !hm&y&mmsfmm D%
suUms s rust; and (c) agrees or signex of agree L or
any accommodations with raga:dtometennsof this Deedomestorﬁ?o%romussory Nots without that Grantor's consen il
(9) Invalldity or ility of any provi: hemhshaﬂmtaﬂsclﬂ\av*ﬂdnyarummauﬁlyofmymmm
10) Trustee ts this Trust when this Deed of Trust, d and iged, is made a bﬂcmcuds faw. Trustee is not ©
gny parryhempendmg sale under any other Deed uf'i')r'lylstotolanyacuon orp lnwhiehpu m t,1Yrus:eashal beapa‘lymmhss hrumm
(ql) Gtanlorshallpayalleosls disb (‘CQsts')lnamedbyBemﬁday ngorenkxchglheieno!msoeod

movnotsuiloracdonlsacwallyeommmed. c«asr.slndude without mitations, recording fees, costhﬂe and
s, arbitrations, trials, administrative p s, Cor pr uptcy pe any#r (mrr-anyolmem. Enbvdnghe

Iieno the Deed of Trust | without li y In fieu of for ,acﬂonsonlhe‘ y Nots, forech actions, ship acions and post-
judgment collection efforts.
(12) The undk d (s)

o

q ﬂ\a!aoopyolanyNoﬁceofDelauItandofanyNoﬁcso(SaieMmmﬂerbemaﬂedmhimatlheaddressherehbebmselm
(13) The terms Deed of Trust and Trust Deed are Interchangeable.

IN WITNESS WHE o sai !ﬂul’ilﬁ‘ﬁijgéhese resents set hand and seal this date_December 31, 1995
; NOTARY PUBLICGREGON '
10N NO. 033707
MY COMMISSION EXPIRED APR, 11, 1998
STATE OF OREGON )
’ " : : )ss.
countyéf Klamath )
mgmum!mwbememmm 3lst ’ -__dayof December 1995 by David J. Hollingez_‘
and Viola M. Hollinger . '
Bofore Ma: ol‘/gl T ] My Commi Expires;__ April 11, 1998
forary Public jon

VREQUEST +OR FULL RECONVEYANCE
TO TRUSTEE:

The undersigned s the legal owner and halder of all indebtadness secured by this Deed of Trust. All sums secured bysa!d Deed ol Tmslhave been paid, and you
are requested, on payment o you of any sums owing to you under the tarms of sald Deed of Trust, o cancel all evid:

d by sald Deed
of Trust, delivered toyouherawlﬁandmremnvey.wlmoutwamnty.mmepamasdeslgnaledbymemotsaldDeedomes:. theestanenowheldbyywundor
the name.

Mail Reconveyance to:

By

By
Do not ioc= or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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