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ESTOPPEL DEED
) EANNINE A. RYAN
THIS INDENTURE between STEVEN L. RYAN AND JEANNINE A

hereinafter called the first party, and ETHEL L. REETZ
hereinafter called the second party; WITNESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject to
the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book/reel/
volume No....m89.. .. at page. 17281 . thereof anctfomasderiief instrumentyfraisrof it/ Essoption No..... 51715
(state which), reference to those records hereby being made, and the notes and indebtedness secured by the mortgage
or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid
the SUm Of §.eeeemoeeeeen, , the same being now in default and the mortgage or trust deed being now subject to
immediate forecloseure, and whereas the first party, being unable to pay the same, has requested the second party to
accept an absolute deed of conveyance of the property in satisfaction of the indebtedness secured by the mortgage
and the second party does now accede to that request.

NOW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes
and indebtedness secured by the mortgage or trust deed and the surrender thereof marked “Paid in Full’ to the
first party), the first party does hereby grant, bargain, sell and convey unto the second party, second party’s heirs,
successors and assigns, all of the following described real property situated in Klamath County,
State of ... Oregon , to-wit:
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Lot 5 in Block 30 of TRACT 1184, OREGON\'SH(.)RES UNIT 2-FIRST ADDITION, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. '

together with all of the tenements, hereditaments and appurtenances thereunto belonging or in anyway appertain-

ing; - ‘ :
: {CONTINUED ON REVERSE SIDE)
STATE OF OREGON,
. County of. 4 :
. I certify thaﬁw}hﬁnstrument
Grontor's Name and Address : , was received for recopd’on the.........day
sseesenenea: of , 19 at
: e O'GIOEK ....... M., and recorded in
Grantee's Name and Address ‘ SPACE RESERVED book/rgetfvolume No................. on page
After recording ratum to (Name, Address, Zip): PP S — and/or as fee/file/instru-
_______ Ethel L. Reetz ent/microfilm/reception No............,
2900 Amand Aue. SO€73 Record of Deeds of said County.
Qoangevale. (alif.qdseex | ' Witness my hand and seal of
Until requerted stkerwise 36nd il fax statersents to (Name, Addres, Zols | County affixed. !
....... same %% above . S ~ o |
NAME TITLE ?!
By , Deputy _ ||




"TO HAVE AND TO HOLD the same unto the second party, seoond parly’s he:rs, successors and ass:gns forever.

.. And the first patfy, for first party and first party’s heirs and legal representatives; does covenant to and with the

second party, second party’s heirs; successors and assigns, that the first party is lawfully seized in fee simple of the
property, free and clear of incumbrances except the mortgage or trust deed and further except ._none

that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof
against the lawful claims and demands of all persons whomsover, other than the liens above expressly excepted; that
this deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to the premises to the
second party and all redemption rights which the first party may have therein, and not as a mortgage, trust deed
or security of any kind; that possession of the premises hereby is surrendered and delivered to the second party;
that in executing this deed the first party is not acting under any misapprehension as to the effect thereof or under
any duress, undue influence, or misrepresentation by the second party, or second party’s representatives, agents or
attorneys; that this deed is not given as a preference over other creditors of the first party and that at this time there

is no person, co-partnership or corporation, other than the second party, mterested in the premises directly or in-
* directly, i any manneér whatsoever, éxcept as set forth above.

The true and actual consideration paid for this transfer, stated in terms of dollars, is §

® However, the actual consideration consists of or includes other property or value given or promised which ism

consideration (indicate which).©®

In construing this instrument, it is understood and agreed that the first party as well as the second party may
be more than one person; that if the context so requires the singular pronoun includes the plural and that all gram-
matical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and
to individuals.

IN WITNESS WHEREOF, the first party above named has executed this instrument; if first party is a corpo-

ration, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to
do so by order of its board of directors.

lieu of foreclosur

Dated ... December ,19.95 () m
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE. ) //
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND =
This INSTROMENT. THE PERSON. ACQUIRING. Tt TR Sy NS gven L. Ryan <7
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR 4% CA R tmaimn et Lt e
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. //Jeannine A. Ryan
CaliSornia
STATE OF QREGOH, County of ) ss.
This instrument was acknowledged before me on December ,1995
by Steven L. Ryan and Jeannine A. Ryan
This instrument was acknowledged before me on e 19
by )
as
of

My commission expires

Notary Public for m
< s

N_O'I’E-—Th; lunhm_:o betwaen the :ymbqls _@, lf not applicable, :hould‘bc deleted. See ORS 93.030.
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

STATE OF CALIFORNIA
COUNTY OF Ventura

on December 26, 1995 before me, **Corrie Uhley**

, Notary Public,

personally appeared ___ **STEVEN L. RYAN and JEANNINE A, RYAN**
x % %

* % %

* * *x

* % *

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowiedged to me that he/shetthey
executed the same in his/hertheir authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the

instrument.
. ERRNEMAORANACEINIOEEANER
WITNESS my hand and official seal. , : GCEAD CORRIE UHLEY :
oF Vi A COMM. #877799 ;:
2\% NOTARY FUBLIC - CALIFCRNIA 1
~ . VENTURA COUNTY e
Signature [ ] My Comm. Expires NOV. 11,1098 g

fsasuueeEERIcOGEONARAND

(Seal)
STATE OF OREGON: COUNTY OF KLAMATH : .ss.
Filed for record at request of Mountain Title Co / h oth
of Jan AD,19__96_ ar_ 11:44 o

oclock_ 2 M, and dul : MO8
. u Z :ﬁcorded in Vol.

day
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FEE  $40.00 By})ﬁl/:é% 5%%‘%2" Clerk
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