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THIS AGREEMENT Is made this _S5th___ day of ___January __,199%_, and Is Incorporated into and

shall supplement the Mortgage or Deed of Trust (Security lnstrurnent) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property sityated at (mortgaged premlses)r

1523, 1529 & 1535 Mitchell Street, Klamath Falls, OR 97601
and legally described as: o

Lot 15, Block 309, DARROW ADDITION, in the City of Klamath
Falls, in the County of Klamath, State of Oregen.

CODE 1 MAF 3809-33DD TL 10100 KEY NO: 634451

Lender, as a condltton to rnak’tng':sa loan, has requlred the execution of this C_;ondltlonal Assignment of Rents of
the encumbered property. -

ln order to ftrrther sectrre payment of the indebtednees of Borrowerto Lender and in conslderation of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premises. This assignment is to become effective upon any default under the terms of the Secuity Instrument, and will
remain in-full .force, and effect so long as any default :eor_t_tlnues to exist.

Upon any default ol the loan, the Borrower authortzes the Lender to enter upon the premises and to callect the rents
then due as well as rents thereafter accrutng and becoming payable during the period of continuance of any default and to
take over and assume the management operation and. malntenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the lncome of the mortgaged premises that may be necessary including
the right to ett‘ect new leases, to cancel or surrender exlstlng leases, 1a alter or amend the terms of existing leases or to make
concessions to the tenants.

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to payrent to the Lender.. The Borrower releases all claims against
the Lender arising out of such management, operation and maintenance of the premises.

The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

In the event the Borrower relnstates the mortgage loan 'by complylng wath aIl terms covenants, and conditions of

the Secunty lnstrument the Lender shall wrthtn one month atter written demand return possesslon of the property back to
the Borrower. ‘

The Borrower hereby covenants and warrants to the Lender that nelther Borrow/er, nor any previous owner, has
executed any prior assignment or pledge of the rents nor any prlor asstgnment or pledge of its interest in any lease of the

mortgaged premlses The Borrower also covenants and agrees to not collect rents lrom the mortgaged premises in advance
other than as permltted by the terms of any rental agreement -
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Thls assignment shall remaln In full forca and effect as Iong as the debt to Lender remains unpald

The provlslons of thls Instrument shall be blndlng upon the Borrower, fts successors or assigns, and upon the Lender
and ns successors or asslgns The word ‘Borrowéf‘ shall be construed to mean any one or more persons or parties who
are holders of legal tnle or equny of redempﬂon to or ln the aforesald mongaged premlses The word "Note" shall be
construed to mean the instrument given to ewdence the indebtedness held by the Lender against the mortgaged premises;
and "Security Instrument” shall be construed to mean the instrument held by the Lender securing the said indebtedness.

It is understood and agreed that a full reconveyance or Sansfactlon of the Secunty Instrument shall constitute as
afulland complete release ofall Lender’s rlghts and mterests and that aﬂer reconveyance this instrument shall be cancelled.

Dated at __Klamath Falls _, Oregon, this __5th _day of _ January 1996
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Borrower  Ronald -C.. Slaton = 7+ T KR N Borm(Jey Cynthia R. Slaton

.1 Borrower

Borrower, .. o i
STATE OF ___OREGON Ty
)
COUNTY OF ___KLAMATH - )
' TH!S CERTIFIES that on thls 5th day of January 1996, before e, the undersigned,

a Notary Public for said state, personally appeared the wnhin named

" Ronald’ C Slaton and Cynthis R. ‘Slaton

known to me to be the ldentlcal lndividual (s) described nand’ who executed the within instrumerit and acknowiedged to me

that . they executed the same freely.and voluntarily. . ., .. .. .

[

IN TESTIMONY WHEREOF | have hereunto set my hand and afﬂxed my oiﬂclal seal the day and ye:w iast above written.

W e e T . % 2. VBQO(\H[I)
R KoArYnEan SEAL Oy T e y gxi ,
,}I @ NOTARY PUBLIC - OREGON " Notary Public for the Sthte of __() /<.

COMMISSION NO. 037807
MY COMMISSION EXPIRES SEPT. 13, 1986 My commission expires: _7—/F-9 £

S'TATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen-Title the __Sth day
of Jan AD,19__ 96 a_3:50 o'clock __P__ M., and duly recordedin Vol. ____M96 .
of Mortgages on Page 516

Bermetha, ts County Clerk
FEE $15.00 B .
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