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THIS TRUSTDEED made thi day of ...January. 19 96 between
—Dennis.A. _Ensor. and.wSandra Li:. Ensor
&s Grantor,
LHALLE as Trustee, and
Erwin.Ra. er..and. Carol A.. Ra.tter‘ or.the survivor of them

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

49

A tract of land situated in the NWXSW, Section 2, Township 39 S., R, 9 E.W.M., more particularly described
as follows: Beginning at the brass plug marking the West one-fourth corner of said Section 2; thence S. 00°13" E.
along the westerly line of said Section 2, 332.00 feet; thence N. 89°47" E. 30.00 feet to an iron pin on the easterly
right of way line of Summers Lane, a county rcad, said point being on the southerly line of that tract of land
described in Deed Volume 288, Page 152, Klamath County Deed Records, said point being the true point of
beginning of this description; thence N. 00°13° W. along the easterly right of way line of Summers Lane 120.00 feet
to an iron pin; thence N. 89°47" E. parallel with the South line of that tract of land described in said Deed Volune
288, Page 152, 82.38 feet to an iron pin on the westerly right of way line of the USBR "A" canal; thence S. 09°31°
E. along said line a distance of 121.60 feet to a one-half inch iron pin on the Southeast corner of that tract of land
described in Deed Volume 288, Page 152, Klamath County Deed Records; thence S. 89°47° W. along the southerly
line of said tract of land a dmance of 102.05 feet, more or less, to the true point of beginning of this description.

together with all and singjular the di ts and ap; and all o!her nlht: tbereunlo belonging or in anywise now
or hereafter appertaining, and the rents, wmea nnd profits th md all i now or hed to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each ag t of & herein ined

of ... Forty-nine thousand one hundred one dollars and no/100

96 Jin 10 A9

and pay of the sum

Dollars, with interest thereon according to the terms of & promussory
note oi evon date herewith, payable to bemfxcmry or ordcr and made by fmmor the tinal payment of principal and interest hereol, if

not sooner paid, to be due and payable January 1

The date of maturity ot the debt secured by this instrument is rhe date, stated above, on which the final installment of the noie
becomes dues and payable

To protect the security of this trust deed, grantor a‘rees
1. To proted preserve and maintain tha Pproperty in good condition and repair; not to remove or demolish any building or im- |

pr ; not to it or permit any waste of the properfy
2. To complete or restore promptly and in good and h 1 any building or impr which may be constructed.
damaged or destroyed thoreon, and pay when due all costs incurred tbemfor.
. To eomply with all laws, ordi. 4 and it #1 the property; if the benehau) :
ts, to join in ting such i i pursuant to the Uniform Commercial Code as the beneficiary may require and ||

to pay for liling same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searching |
agencies as may be deemed desirable by the bunefxcmry :

4, To provide and i on the buildings now or hereafter erected on the property against loss or
damage by tire and such other huardl as the benchcmry may ifrom time to time require, in an amount not less than §
written in to the b ticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- I
ficiary as soon as insured, if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any pohcy of insurance now or hereaiter placed on the buildings, the beneliciary may pro-
cure the same at grantor's exp The d under any lire or other insurance policy may be applied by benetiziary upon
any indebtedness secured hereby and in such order as beneficiary may determine, oc at option of beneticiary the entire so collected,
or any part thereof, may be released to grantor. Such Apphcatwn or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nofice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part ol such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomn a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thercof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of tqu trust mcludmg lbe cost of title search as well as the other costs and expenses of the
trustee incurred in connet'tmn with or in g this 's and y’s fees Iy incurred.

7. To appear in and defend any action or proceeding purportmg to affect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceedmg in whlch the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay al) costs and of title and the beneliciary’s or trustee’s attorney’s lees; the amount of attorney’s fees

i d in this graph 7 in all cases aha" be fixed by the trial court and in the event of an appeal from any ,vudgmenr or decree of
the trial court, grantor “farther agrees to pay such sum as the appeliate court shall adjudge r ble as the beneficiary's or trustee's at-
torney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the nght of i d d ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensanon for such taking,

NOTE: The Trust Deed Act provides Qhot thv fnuln h-nundu muﬂ be either an attomey, who is an active member of the Oregon State Bar, @ bank,
trust or savings andl lean d to do under the laws of Oregon or the Uiiited States, a title insurance company autho-
tized to insure title fo real property of this state, its subsidicries, affiliates, cgonn or branches, the United States or any agency thersof, or an escrow
agent licensed under ORS 696.505 to 696.585.

TRUST DEED SO STATE OF OREGON,
N I . County of ss.
JDennis A. Ensor..eh ux S ertify that the within instrument
5505 Sturdivant Ave, - - ) was r_eee' ed for record on the......__day
Klamath Falls, OR. 97603 . - B of 9., at
Grantor . ‘ ' SPACE
—.Exwin R.. Ritter..et. k..., e FOR.. - book/reel/voluing No...........co..
1247 Hilton.Drive L ' Reconowma ust
....K..lg;nath Falls. OR. .97 5.9 3 i

- Benefidary

‘ Witness my ha
After Recording Retom to (Name, Address, Zipl: ) County affixed.
William 'P. Brandsness ' = ) ‘
-411 Pine Street . R TRErY | B s e wir
Klamath Falls, OR 97601 B ﬁb’
y De,
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Whic}xuein‘éxauolu;a nount required to pay all reasonak

costs, and attorney’s fees nscessarily paid or incurred by grantor
in such proceedings, shall be paid. to beneliciary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and late courts, ily paid or i d by beneficiary in such p dings, and ths bal lied upon the indebted.
ness secured hereby; and grantor agrees, at its own expense, fo take such acti and such i: as shall be necessary
in obtaining such ion, promptly upon beneficiary's request. :

-~ °9."At any time aind from time to time upon written q of beneficiary, pay of its fees and presentation of this Jeed and
the note for endorsement (in case of full r yances, for llation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in éranting any easement or creat-
ing any restriction therson; (c) join in any subordination or other agr ffecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, includi; 8 ble attorney's fees upon any
indebtedness secured hereby, and in such order as bensfici 'y may d i

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in pay t of any indebted, secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remed'y, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to f 1 by adverti: and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notics of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this frust deed in the thanner provided in ORS 86.735 to 86.795.

13, After the trustee has c d forecl by adverii t and sale, and at any time prior to 5 days before rhe dafe the
trustee conducts the salu, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by fendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etflecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tirne to which
the sale may be postponsd as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the

d b i

tor an £i » may purch at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the c ion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by

the trust deed, (3) to ali persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time int a or tc any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor {rustee, the latter shall be vestad with all title,
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such i ani itution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of proper i of the

17. Trustee accepts this trust when this deed, duly tad and acki ledgad, is made a public record as provided by law, Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or pr ding in which g
beneliciary or trustee shall be a party unless such action or procseding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto -

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (sce Important Notice below),

-(b) for an organization, or (even if g isa i ) are for busi, or cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their hoirs, legat devisees, admini. . executors,
personal rep ives, s and iy The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the tor, trustee and/or beneficiary may each be more than one persan; that
if the 80 requires, the si; lar shall be taken to mean and include the plural, and that g Ny all gr ical ch shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOQF, the g;antor has executed this instrument the day and year first above written,

* IMPORTANT NOTICE: Delele, by lining out, whichever warranty (a) or (b) is :
rpry Neobl the benefici e

t app if y (a) is app and the ber ryisa tor

s such word Iz defined 1n fho Trothetn-tand! Act'and Regulation Z, the WAAZIA EW/
beneficiary MUST comply with the Act and Regulation by making quired
discl for this purp use S -Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice. Lz
STATE OF OREGON, County of Klamath )ss.

This instrument was acknowledged before me on January. 2

. by ... i -Ensor and Sandra L. Ensor

. Thjs instrument was acknowledged before me on Ve siiaa & 19.96
- ) by é : : J

as
- ._of
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' NOTARY PUBLIC - OREGON |, /4

COMMISSION NO. 032456 | i ) comn ) 3~/ NWMCM Oregon
MRISSION 'XP“’FS'MAI;OJ.Jgga /S My c ission expires

STATE OF OREGON: COUNTY OF KLAMATH : -ss.

Filed for record at request of the 10th day
of _ - Jan AD.,1996 °_ _at9:49 " o'clock A_____M., and dulyrecordedinVol. __M96 |

of Mortgoace

FEE $15.00
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