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THIS AGREEMENT is made this _ STH day of _JANUARY , 1996 , and Is incorporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to HARVEY W. 'HOUSTON AKD.CHARLENE K. HOUSTON (Lender) of the same date
and covering the property situated at (mortgaged premlses):' 2111 HOLLY ST., KLAMATH FALLS, OR

——

and legally described as: LoTs 28, 29, 30, 31, 32, 33, 34 and 35, BLOCK 17, INDUSTRIAL ADDITION,
TO THE CITY OF KLAMATH FALLS, COUNTY OF KLAMATH, STATE OF OREGON.

Lender, as a condition to making said loan, has required the execution of this Conditional Assignment of Rents of
the encumbered property.

In order to further secure payment of the indebtedness of Borrower to Lender and' in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premises. This assignment is to become effective upon any default under the terms of the Security Instrument, and will
remain in full rorce and effect so long as any. d,efau_lticontlnues to exist.

‘ Upon any defauit of the loan, the Borrower authorizes the Lender to enter upon the premises and 1o collect the rents
then dué as well as rents thereafter,accruing and becoming payable during the period of continuance of any default and to
take over and asstme the management operation and maintenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the lncome ‘of the mortgaged premises that may be necessary including

the right to effect new Ieases to cancel or surrender exlsﬁng leases, 10 alter or amend the terms of existing leases or to make
concessions to the tenants.

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender’ arising out of such management operatlon and maintenance of the premises.

The Lender shall, after payment of all proper charges and expenses and after the accuinulatior. of a reserve account
1o meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing
1o the Lender. The Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcemenr to collect delinquent rents.

In the event the Borrower relnstates the mortgage Ioan uy complylng with all terms, covenants, and conditions of

the Security Instrument, the Lender shall within one monrh after’ written demand, retum possession of the property back to
‘rhe Borrower.

The Borrower hereby covenants and warrants to the Lender that neither Borrow/er, nor any previous owner, has
executed any pnor assignment or pledge of the rents nor any pnor ass!gnment or pledge of its interest in any lease of the
mortgaged premises The Borrower also covenams and agrees lo not oollect rents from tbe morrgaged premises in advance.
other than as pen'mlted by the terms of any renlal agreemenr. '
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Thls assignment shall remain in full {orce and effect as long as the debt to Lender remalns unpaid.

: y The provlslons of thls Instrumnnt shall be blndlng upon lhe Borrower. its successors orassigns, and upon the Lender
and ko successors or assigns.. The word 'Borrower' shall be construed to mean any one or mcre persons or parties who
are holders of legal title or equlty of redemptlon to or in the aforesald mortgaged premlses The word "Note® shall be
construed to mean the instrument given to evidence the indebtedness held by the Lender aqainst the mortgaged premises;
and "Security Instrument” shall be construed to mean the instrument held by the Lender securing the said indebtedness.

It is understood andvagreed thdt'a full reconveyance or Sefi_sfaction of the Security Instrument shail constitute as
afull and complete release of all Lender’s rights and Interests, and that after reconveyance, this instrument shall be cancelled.

: Dared am dl&/oregon,this//b'{ day of : ' . 191_/ .

Borrower /- -

Borrower . C et nesa e 0. - BOITOWer

STATE oF %W
COUNTY OF : %M )

THIS CERTIFIES that on this _ //’DA day of =/

Borrower

‘ > < , before me, the undersigned,
a Notary Public for said state, personally appeared the wrt(ln,nomed . U 222/ 7/}79?‘4-//‘ -
AD .  l2sh - DlgmAS

known to me to be the identical Indlvldhali’s) described in and who executed the within Instrument anc acknowledged to me
that

-executed the same freely and, voluntarily. .

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my,

Notary Public for the State/of

My commission expires: /S ‘yd

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title the 11th day
of __ Jan AD,19_gg at_3:.47 o'clock _p. M., and duly recorded in Vol. M96 .
of Mortgages on Page 977

ty Clerk
FEE $15.00 By
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