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THIS AGREEMENT is made this __19th _ day of . January , 1996 , and Is incorporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property sitpated at (mortgaged premlses)t

627-631 Lytton Street, Klamath Falls, Oregon 97601
and legally described as: ‘

Lot 6, Block 62, LAKEVIEW ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

CODE 1 MAP 3809-29BA TL 4100 KEY NO: 185551

Lender, as e'@ﬁ\txon it _@MJ‘P'&F has required the execution of this Conditional Assignment of Rents of

e TR

the encumbered property
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In order to further secure peyment of the indebtedness of Borrower to Lender and in consirleration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premises. This assignment is to become effective upon any default under the terms of the Security Instrument, and will
remain In full force and effect so long as any default continues to exist.

Upon any default of the loan, the Borrower authonzes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafteraccrumg and becommg payable dunng the period of continuance of any default and to
take over and asslime the management operation and maintenance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the Income of the mongaged premises that may be necessary including

the right to elfect new Ieases to cancel or surrender exlstlng leases, to alter or amend the terms of existing leases or to make
concessions to the tenants.

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to

execute a written notice to tenants dlrectlng the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such management, operatlon and maintenance of the premises.

. The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments and hazard insurance, credit the net amount of i income received to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and sﬂa" not be required to. collect rents. Lender may however make reasonable efforts to collect rents, and shall
determlne the method of collection and extent of enforcement to collect delinquent rents.

Inthe event the Borrower relnstates the mortgage loan by complylng with all terms, covenants, and conditions of

the Secunty Instrument, the Lender shali, wlthtn one month after written demand, return possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that neither Borrower nor any previous owner, has
.executed any prior asslgnment or pledge of the renls, nor any prlor asslgnment or pledge of its interest in any lease of the

mortgaged premises. The Borrower also covenants and agrees| to not collect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rental agreemant
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This assignment shall remalr_l !n full force and effed aé Iong as the debt to Lendar remalns unpaid.
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The provlsions of thls lnstrument shall be blndlng upon the Borrawer. Its successors or assigns, and upon the Lender
and hs successors or asslgns The word "Borrower” shall be construed to mean any one or more persons or parties who
are holders of legal title or equlty of redemption to or in the aforesald mongaged premises. The word “*Note" shall be
construed to mean the instrument given to evidence the Indebtedness held by the Lender agjainst the mortgaged premises;
and "Security Instrument” shall be construed to mean the Instrument held by the Lender sesuring the sald indebtedness.

Itis understoo'a and agreed that a full reconveyance or Satlsfactlon of the Security Instrument shall constitute as
afull and complete release of all Lender's nghts and interests, and that aﬂer reconveyance this instrument shall be cancelled.

- Dated at _Klamath Falls i,"(?‘rego‘[_‘l; this 19th d_ey of .Vfbanuary . 1996

Borrower . acht 5+ ST Borrower

Borrower -~ - . : Ceoaanpniigen o anogL o o o - Borrower

STATE OF OREGON

)

)

COUNTY OF __KLAMATH )
THIS CERTIFIES, that on this __19th _ dayof __January 1996, before me, the undersigned,

a Notary Public for sald state, personally appeared the within named

.__Larry R. Mittnacht - - R

known to me to be the ldemlcal lndeual(s) described In and who executed the whhln lnstrument and acknowledged to me

that -__he executed the same freely and voluntanly.

IN TESTIMONY WHEREQF, | have hereunto set my hand and affixed my official seal the day and ye: last above written.

OFFIOIALSEAL - 1. KL 2. e
LITTLE ¥

K?A:vguam OREGON Ql
-~ NOMMISSION NO. 037807 Notary PUBlic for the State of __ Q& *

MY COMMISSION EXPIRES SEPT, 13, 1888
\—.—.—-———-u—r——-—-_- ]
' My commisslon explres: 7/3-7 &

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen_Title the___19th day
of ___Jan. AD.19_ 96 at__3:49 o'clock _p M., and duly recorded in Vol. __Ma6 .
of __Martgage on Page 1721

Bemetha G. Letsch, County Clerk

FEE  $15.00 By N o olet SVt tdemal e
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