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THIS TRUST DEED, macte this ... L ST.. _ dayof... . e JI98S between |
B ATl AL el THRTE, Al
WMﬂW/MIé‘H Uﬁ&[/d/ o (DAL g ‘ . > as Grantor!
arevsrgarsppuigrape eyt g ey napdope b eagae g ueneas s ae s g s (4 bt RN R AL AR Bk Ao srem e T 5 He Trus
L T LT B T SIEVENS P IR AT STEVANE ROk
:9f. the. D..Stevens Trust dated Aug 20, 'I9937and the *vy " norr o
atricia A. Stevens trust datedwiTweEsSETH: August 20, 1993. ;
Grantor jrrevocably grants, bardaina, sells and conveyn fo trustee in trust, with power of xale, the property in |
kLAM'\T‘\‘k County, Orcdop', described as:
Lot | BDlock | Lithle Flvar Reoncty, PLAT mb, 1284 i

*HAROLD ELLIOT, Grantox

HOUNTAM TITLE €0
stirnent by rag
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WY, hasreordd B THIS DOCUMENT IS BEING RERECORDED TO
sremmtaio ooly,

Ay and slfriercy CORRECT THE GRANTOR AND BENEFICIARY.
o taie to any real property

Lron,

togethar with ali and singuias the tenements, heredltanients aixl appucicnaniss and ail o her righte thereunta belonging o« iu anywier mvee
or herealter apperinining, and the rents, Jssues and prolits thereof snd all fittutes now or hereafter ariached ta or used in cunmection with
the prop=riy.

FOR THE PURPOSE OF SECURING PERFORMANLCE of each agreement of grantor herein contained an payment of tha sum

of ... .. ‘Z‘-a‘d\] .:*Tkow';nr\o{ ~o/re0 -

oo T ST AP . N - Doliars, with intercat thereon sccording to the terms of & promisscry
note of even dato herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interrst hereof, if
not soaner paid, to be dus and payable ....... 7 -3 / e IY?S .

Tha date of maturity of the debt securcd by this insteument fs the date, atated above, on which the final installent ol 5= nots
becomes due and payable,

To protect the security ol this trust deed, drantor agreen:

1. To protect, preserve and maintain the property in good condition and repalr; not to remave or demwlish any building or im- !
provement thereon; not to commil or permit any waste of the property, 1i

2. To completa or rostoro promptly and in good and Aabitable condition any building ot improvem=nt which may be constructed, !
damaged or drstroyed thereon, and pay when cus all costs incurred therelor,

3. To comply with ell laws, ocdinances, regulations, covenante, conditions and restrictions afircting the proprcty; of the heneliciary
10 requesia, fo join in executing such linancind statements pursuant (o the Unilorm Commercial Coda as the beneficiary may require and
o pay lor filing same in the proper public office or ollices, as well as the cost of all lien searches made by filing ofticars or ssarching s
agencier as may be deemad desirable by the beneliciary. >

4. To previde and contiouously mainfain insurance on the buildings now or herealter erected 5n the propecty_sgainst luss or
damage by lire and vich other hasards as the beneliciary may lrom time to time require, in an amount not leas than § €45 ceo.00. v
written in companias acceptables to the beneliciary, with loss payable to the latter; ail policies of insurance shall be delivered 1o the bene- i
{iciary n3 soon n insured; if the grantor shall fail for any reason to procure any such inrurance amd to deliver the policies to the benslicinry “

at leazt filtren days prior to the expiration of any policy ol insurance now or hereaiter placed on the buildings, the benelicinty may pro-
cire the same at grantor's expense. The amount collected undee any fire or other insurance policy may be applied by heneticinry upon
any indebtedneas secured heroby and In such order as beneticiary may determino, or at option of beneliciary the eotire amount so collected, i
or Any nart thereol, may ba released to grantor. Such application or release shall mot cure or waive any default or notice of detanlt Bere.
under ar invalidate any act dane pursuant ta such notice.

5. To keep the property iree Itom construction lisna and to pay all taxes, asvessments arxl othar charges that may e levied or
assessed upon or sgainst the property belore any part of such taxes, assessments and other charges became past dus or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor (ail to make payment of any tates, 2, i ance premi . .
liens or other charges payable hy grantor, either by direct payment ar by providing beneficiary with funds with »hich tn make such pay- 1
ment, benelicinry may, at its option, ® payment thereol, and the amount so paid, with intetest at the rate set forth in the note
sacured hereby, togather with the obligations described in paragraphs § and 7 ol this trust deed, shall be added to and hecame a part ol
the debt secured by this trust deed, without waiver of any rights arising from breach of any ol the covenants Arreot and for ruch payments,
with interest as aforesaid, ths property hereinbefore described, as well as the grantor, ahall be bound to the same extent that thev are
bound lor the payment of the obligation herein described, and all such payments shall be immeciately due and payable without notice,
and the nonpayment thereol shail, at the option ol the beneliciary, render all sums secured by this trust deed immediately due and pay.
abl= and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ol this trust including the cost of title search ae well 83 the other costs and erpenses of the :
frustes incurred in connection with or in enlorcing this obligstion and trustee's and attorsey's lees actuaily incurred. .

7. To appear in and defend any action or proceeding purporting to atlect the security rights or powers of beneliciary or frustee; I
and i any suit, action or aroceeding in which the beneficiary o trustee may appesr, including any suit Ior the loreclosure of this deed, i
to pay all costs mnd expenzes, including evidence ol title and the bencliciary’s of trustee's &2t rney’s fzea; the anxmat ol aiiviney's less
mentioned in this pacagcaph 7 in all cases shall be lixed by the trial court and in the event of an appeal trom any judgment or decree of
the trial court, grantor lurther ngrees to pay such sum as the appeliate court ahall adjudge reasonable az the beneliciary's or trustee’s at-
torney’s fees on such appeal.

it iz mutually agreed that:

R. In the ovent that any portion or all of the property shall be taken under the right ol eminrnt domain or condemnation, bene-
liciary shall have the right, il it so elects, to require that ail or any portion of the monies payable ss compensation fnr such taking,

NOTE: The Trust Deed Act prevides thot the trvstes harsunder must ke aither xn aMemey, whe s an active member of the Oregon State Zor, @ bank,
truil compony or sovings and loon lat th o te do buyl under the lews of Oregen or the United $: ° insvronce company cuthe-
tited 1o inture title te real property of this state, its sub . affil cgents er branchee, the United Stoles er ony ogency Merec!, o on escree
sad under ORS 696.505 te £96.588,
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which are in axcess ol the amount cequired to pay all reasonabla cnsts, expensas and atforney's {res nocensarily paid or incurred by ¢rantor .t
in such proceedings, shall be pald to beneliciary and sppiied by it tirst upon any ressonable cosin and expenses and attorney’s fres, both B
in tha trial and appeliate courts, necessarily paid or incutred by bermliciary in such procredings, and the balan-a spplied upon the indsbted- :
ness mncured harohy; and grantor ajrees, al it own espenws, to take such actions arf errcurte such Instrurmnents ay shall by necesnary
in abitaining such compensation, prompily upon bensticlary's tequest,

9. At any timn and from time to timm upan weitten request of heneliciary, payment ol its lees and presentation of this deed and .
the nate lor endorssment (in case of lull reconveyances, lor cancellation), without atiecting the liahility of any person for the payment nf i
the indehtadaass, trustee may (a) consent 10 tha mabking of any map or plat of the proserty; (b) jnin in fianting any easerment or creat-
ing an: rastriction thereon; () join in any subordination or other agrermens atlecting this dead or the lien or charge thereol; (d)
recanvey, without warranty, all or any part of the ptoperty. The gtantes in any reconvevance may he described as the "parson or persons :
Iegally entitled thereto,” and tha recitals therein of Any matters or lacts shall be conclusive proof of the truthlulpess thereof. Trustee's it
fres for any of the services mentioned in this paragraph shall be not less than 5. H

10, Upon any delault by granfor hereunder, beneliciary may st any time without notice, either in person, by agent or by a receiver !\
to be appointed by a court, and without regard 1o the adequacy of any security for the indebtedneza heroby srcured, enter upon and take |
possession ol the property or any part therenl, in its own name sue or ofherwise collect the cents, issu=s and prolits, including those past
dur and unpaid, and apply the samn, less costs and expenses ol operation and collection, including reasonable witcrney's fees vpon any
indsbtednesy secured hereby, and in such order as benelicisry may d=termine.

11. The entering upon and taking possession of the property, the collection of such rents, iszues and profits, or the procerds of lire
and other insurance policies or compensation or awards loc any taking or darnnge ol the property, and ihe application cr relrase thereof as
nloresaid, shall not cure or waive any delault or natice of detault hereunder of invalidare any act done putivant to such notice,

12. Upondefault by grantor In psyment of any indebtedness sscorad haraliy or in grantor's peelotmance of any agreamant hereypdar, tinm
bring ol the exsance with respeact 1o such payment and/oe perlormance, the beneliciacy may declare all sum secvrad herahiy iipediately
dur and payable. In such an event the beneficiary may elrct ta preceed to Inreclos this trust deed 5o equity ss a msttgage oe direct the
truetea to torecinse this trust deed by advertiseinent snd sale, or may ditect the frustes to pussus any other right or tetredy, erther ot
taw or in equity, which the beneficiary may have. In tha evens the bennliciary rlects to toreclons by sdvertisenwnt arvl sale, tha bepa- 3
ticinry or the trustes shall executs and cause to be racarded a written notios of dnlault and elaction to self the property to aatisly the obligs- i
tion sacured hareby whereupon the trustes shall tix the time and place of sale, give nntice thrreol as then required by law and procred
ta foreclass this trust deed in the manner provided in ORS 86.735 1o R5.79S,

13. After the trustee hay commencad foreclnsure by advertisement and sale. and at any time prior to $ days belore the date she
trustee conducts the sale, the granter or any other parson sa priviteged by ORS 86.75), may cure the delault or defaults. It the default
consists ol a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time af the cure other than such portion as would not then be due had no defavit occurred. Any other default that is capable of being I
cused ray ba cured by tendeting the performance tequirad under the obligation or trust deed. In any case, in addition to curing the de- H
fauit or defauits, the person eijecting the cure wheii pay to the bepelicincy aii voss 8t eipenses actusly ircurred in anlyrsing .
the obligntion of the trust deed together with trustee's and attorney's lees not exceeding the amounts provided by law. "

14, Otherwiar, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which i
the sale may be postponed as provided by law. The trustee may seli the property either in one parcel ur in separate parceis and shall sell o
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Truatee shall deliver to tha purchaser ity deed :
in form as required by law canveying ths property mso sold, but without any cov: or warranty, express oc implied. The recitals in the
deed of any matrers of foct shall he conclusive prool of the truthfulness thesrol. Any prrson, excluding the trustee, but including the
Arantor and beneficiary, may purchass at the sala.

15, When trustes sclis pucsuant (o the powars providad hecein, teustee shall apply the procards of sale to payment ot (1) the ox-
penses of sale, including the compensation of the trustee and a8 rensonable charge by trustea’s artorney, (2) ta the obligation secured by
the trust deed, (3) to ail persons haing recorded liens nuhsequent to the interest of the truster in the trast deed as their intermars may
appear in the order ol their priority and (4) the surplus, if eny, to the grantor or to any succeasor in interest entitled tn such surplus.

16. Beneliciary may from tinw fo time appoint a successor or successors to any frustes named hermin or to Any sicceysor frustes
appointed hereunder, Upon such appointment, and without conveayance (0 tha succassor frustee, the latter shall be vested with il ithe,
powers and duties conlerred upon any trustes horain named or appainted horeunder, Fach such appointamnt and substitution atall be
made by wriften instrument executed by beneticiary, which, when recorded in tha nwrigage records of the county or countiey in which the it
property is situnted, shall be conclusive proof of pruper appointmant of the siccessor frustes,

17, Trustee accepts this trust when this deed, duly exscuted and acknowledged, is made a public record a3 provided by Inw, Trustee
is not oblignted to notity any party hersto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bencliciary or trusten shall bo a party unless such action or proceeding is brought by trustee.

The grantor covenants and agreen to and with the beneliciary and the beneliciary's sucoessor in interrst that the grantor is lawfully |
snizad in fee simple of the real property and has a valid, unencumbered titlo thereto !

and that the grantor will warrant and lorever delend the same against all peraons whomsvever.
The geantor warcants that the proceeds ol the loan rep:esented by the above described note ared this trust deed are:
(a)* primarily lor grantor's personal, tamily or bousehold purposee {see Important Notice below ),
(b) for an organization, or (cven il grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benelit of and binds ail parties hereto, their heirs, legatees, devisces,
prrsonal representatives, successors and assigns. Thae term beneliciar
secured horeby, whether or not named as a beneliciaty herein,

In construing this mortgage, it is understood that the mortdngor or mortgagee may be more than one person; that il the context so
requires, the singular shall be taken to mean and include the plucal, and that genecally all grammatical changes shall be made, assurmed and
implied to make the provisions hereol apply equally ta corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thia\ztrument the day and year first above written.

administrators, execurors,
y shall mroan the holder and owner, including pledgee, of the contract

e
QI\M :

¢ IMPCRTANT NOTICE: Dalate, by lining out, whichever worranty [s) er {b] is E

nat epplicahie; If y {e] 1s applicalite and the beneliciery Is a creditor H

et such word s defined In the Trvth-ln-lending Act and Regulotien Z, the . X .

bensficlary MUST comply with the Act and Regulatien by making required

disc! v; far this purp: ute St N Form No. 3319, or s3uivalenl.

If compliancs with the Act [s not required, disragard this notice.
STATE OF OREGON, County of ..o
hi instrument was acknowledged before me on &

- by L HARAL]
© ?hirim“"-m.m‘“""\lm’m"wledﬂed belore me on .

o , . by

i as, e

OFFICIAL SEAL
LYNDA HOWE
NOTARY PUBLIC - OREGON

(OREZEZTS

i COMMISSION NO, 037272 T A T Natar Pub
w MY CCMYISSION EXPIRES AVS, 22 198 . ves 02 fg'?’ Public tor Oregon
) . O A ) My commission expires Q. OSA-10

STATE OF CREGON: COUNTY OF KLAMATH : ss. -

Filed for record at requestof . . * Mountain Titlé Company the 2ud day
of Octoher AD,1995 __a_3:56 ___o'clock P M. andduly recorded in Vol, 95 .
C : ool Morxteages e on Page __ 26653 .
, o . T T SR . chcthaG.Le(sch.Cnu}uy Clerk
. $15.00.. ' . o By _(Pmne e Viuus £ln
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STATEOF OREGON )

County of Klamath

| BERNETHA G. LETSCH, County Glerk of the above named County and State of
Qregon do herehy cartify that the foregoing copy has been by me comparad with

the original, 2ng : inttharefliom, and of the whow of such onigina:
as the same apni-ars

¢ o1 o record inmy office and in my cars and custody.

IN TESTIMONY YiHE j/ )7, Thave hetcunto set my hand and affived the seai of
said County this ay of AD. 19_51,@

B HAG.LETECH Kiamath Courtty Cleri
sty B 2 Deputy
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of

Klamath County Title the

of Jan AD.19__ 96 5 3:10

of

y N P -
o’clock M., and dulylzeggrded in Vol.

Mortgages on

FEE  $20.00

By,

29th

L2467

day

—— Y

g€ .
melhaTG?_- Le:scl},fCounty Clerk
7 £ -




