12794

South Valley State Bank
801 Maln Street

Klamath Falls, OR 7601

WHEN RECORDED MAIL TO:

South Valiey State Bank
80t Maln Street
Kiamath Falls, OR 07601

SEND TAX NOTICES TO:
Buoli‘)ked Stewarl, Robert Bogalay, James Bellet and Jack

7245 Hityard Ave
Klamath Falls, OR 97603

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED JANUARY 23, 1996, BETWEEN Robert Stewart, Robert Bogatay, James Bellet and Jack
Markaraf (referred to below as "Grantor”), ddi Is 7245 Hityard Ave, Klamath Falls, OR 97603; and South Valley State Bank (referred
to below as "Lender”), whose address Is 801 Maln Street, Klamath Falls, OR 97601.

OF TRUST. Grantor and Lender have entered into a Deed of Trust dated May 23, 1995 (the "Deed of Trust") recorded in Klamath Counly, Slate
of Oregon as follows:

Volume M95, page 14315, reception #822, recorded In the office of the County Clerk, Klamath County, Oregon

REAL PROPERTY DESCRIPTION. The Desd of Trust covers the following described rea! property (the "Real Property”) recorded in Klamath County,
State of Oregon:

Lot 4 In Block 9 of Tract 1016, GREEN ACRES, according to the official plat thereof on file In the office of the County Clerk of
Klamath County, Oregon.

The Real Property or its address is commonly known as 5835 Mason Lane, Kiamath Falls, OR 97601.

MODIFICATION. Grantor and Lender hereby modify the Deed of Trust as follows:
Exiend maturity date to April 30, 1996

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shali remain unchanged and in fuli force and
effect. Consent by Lender to this Modification doss not waive Lendar’s right to require strict performancs of the Deed of Trust as changed above nor
obligate Lender to make any future modifications. Nothing in this Modification shall canstitute a satisfaction of the promissory note or other credit
agreement secured by the Deed of Trust (the "Nota"). It is the intention of Lender to retain as liabie all parties fo the Deed of Trust and all parties,
makers and endorsers to the Nots, inciuding accornmodation partiss, unless a party Is expressly released by Lender in writing. Any maker or endorser,
Including accommodation makers, shall not be released by virlue of this Modification. If any person who signed the original Deed of Trust does not
sign this Modification, than all persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender
that the non-signiiig person consants 10 the changas and provisions of this Modification or otherwise will not be released by it. This walver applies not
only to any initial extension or modification but also to al such subsequent acticns.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

South Valley State
By:
Au r /
INDIVIDUAL ACKNOWLEDGMENT
STATE OF O/‘aq o ) OFFICIAL SEAL H
HAL STURGEON

NOTARY PUBLIC-OREGCH
COMMISSION NQ. 043053
MY COMMISSION EYPIRES NOV, 1€, 10804

COUNTY OF K l“f""“}u\‘ )

On this day before ma, the undarsigned Nolary Public, personally appearsd Robert Stewart, Robert Bogatay, James Bellet and Jack Markgrat, lo
me known {0 be tha incividuals described In and who exsculed the Modification of Deed of Trust, and acknowledged that they signed the Modification
as thelr ree and voluntary act and doed, for the uses anti pumoses thersin mentioned.

Given under my hand and officlal seal this 25 day of __) agm«y 996 .
Residingat _ ¥/, mo\d» @s“w{«: . Orégor

Notary Public In and for'the State of @rpaco,( My, fon expires ___ /l//(,/jtq
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Loan No 302432 (Continued)
LENDER ACKNOWLEDGMENT
STATE OF )
)88
COUNTY OF
On this day of , 19___, before me, the undersigned Notary Public, personally

appeared
and known to me to be the » authorized agent for the Lender
1hat exscuted the within and foregoing nt and ack ged said instrument to be the free and voluntary act and dead of the said Lender,
duly authorized by the Lender through Its board of directors or otherwica. for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to exacuts this said instrument and that the seal affixed is the corporate seal of said Lender.

By. Reslding at
Notary Public in and for the State of My commigsion expires
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State of Oregon
County of Klamath

-

This instrument was acknowledged before me on

Nadwary 20 1\@4(, by Lobet SHtewant .
Loy 7es

OFFICIAL SEAL
HAL STURGEON
NOTARY PUBLIC-OREQON
COMMISSION NO, 04905
MY COMMISSICN EXPIRES NOV. 16, 1990}

0

This Notary Certificate is prepared on a separate page
and is attached to the document entitled Jﬁoc&{:cdé’oﬂ
ot Dud of Tust containing [ pages
and is attached to that document by means of S“fﬁg/e .

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

- Filed for record at request of South Valley the lst day
of FEB- AD,19_gg _at_1.25 o'clock __p M., and duly recorded in Vol. M96 .
of ’Mnrl-gngac

FEE 15.00




