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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED JANUARY 18, 1926, BETWEEN Elizabeth A Slade Family Trust, whose address is ,
Kiamath Falls, OR 97601 and Elizabeth A Slade Marital Share Trust, whose address Is , Klamath Falls, OR 97601, vesied as: Roderick L. Slade,
Trustee of the Elizabeth A. Slade Family Trusl, as to a 23,12% undivided Interest, AND Rodedek L. Slade, Trustee of the Elizabeth A. Slade
Marital Share Trust, as to a 76.88% undivided interest (referred {0 below ally and colk ly as "Grantor"); ; and South Valley Stale
Bank (referred to below as "Lender™), whose address is 801 Main Street, Klamath Falls, OR 97601,

DEED OF TRUST. Grantor and Lender have entered into a Deed of Trust dated March 14, 1990 (the "Deed of Trust") recorded in Klamath County,
State of Oregon as foflows:

Volume M90, page 5211, Reception #12597, Recorded in the County Clerk’s Office, Kiamath County, Oregon.

;EAALOI;ROPERTY DESCRIPTION. The Deed of Trust covers the following described real property {the "Real Property”) recorded in Klamath County,
te of Oregon:

See atlached legal descriptions as to Parcel 1
The Real Property or its-address Is commanly known as 2075 Oregon Avenue, Kiamath Falls, OR 97601.

MODIFICATION. Grantor and Lender hereby modify the Deed of Trust as follows:
Extend rity date to N 30, 2002

CONTINUING VALIDITY. Except as expressly modified abovs, the terms of the original Deed of Trust shall remain unchanged and in full force and
effect. Consent by Lender to this Modification does not waive Lender’s right io require strict performance of the Deed of Trust as changed above nor
obligate Lender to make any future modifications. Nothing In this Modification shall constilule a satisfaction of the promissory note or other credit
agreement secured by the Deed of Trust (the "Note"). It is the intention of Lender 1o retain as liable all paris to the Deed of Trust and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly releasad by Lender in writing. Any maker or endorser,
Including accommodation makers, shall not be reieased by virdue of this Modification. If any person who signed the original Deed of Trust does not
sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender
that the non-signing person cc ts to the and provisions of this Modification or otherwise will not be released by it. This waiver applies not

only to any Initial extanslon or modification but also to all such subsequent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

stateor ___ORESV A/ ) OFFICIAL SEAL
)88 LO ETTA A.CADWAN
e NOTARY PUBLIC-OREGON
cowvor__ KL AMHA T ) T Pt Mo 050047
MY COMMISS!ON EXPIRES DEC. 18, 19898
On this day befora me, the undersigned Notary Public, p d Roderick L Slade, Trustee, to ma known to be the individual described in

and who exaculad the Modification of Deed of Trust, and mnwisdosd that he or she signed the Modification as his or her free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given ur hand and official seal this ng N Siz;gziz RN LA
By. Rasiding at

Motary Public In and for the State of_/IREED A/ My commission exp /=2 '/4—~ 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
)88
COUNTY OF. )
On this day before ma, tha undersigned Nolary Public, p d L Stade, Trusiee, to me known 1o be the individual described in

and who axacuted the Modification of Deed of Tmst and acknuwledqad that he or she signed the Modification as his or her free and voluntary act and
dead, for the uses and purmp fnerein i

Given under my hand and official seal this day of ;19 .
By, iding at
Kotary Pubiic in and for the State of My commission exph

iNDIVIDUAL ACKNOWLEDGMENT

STATE OF )
)88
COUNTY OF )
On this day befare ma, the undersigned Notary Public, p d Roderick L Slade, Trustes, to me known to be the individual described in

and who executed the Modification of Deed of Trust, and wnmaged that he or sha signed the Modification as his or her free and voluntary act and
deed, for the uses and purpases thereln mentioned.

Given under my hand and officlel seal this dey of , 19,
By. Reslding at
Notary Pubilc In and for the State of My commission expil
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PARCEL 1

+

'_Bfg?(inning at the Southeasterly corner of Lot 1, Block 65, BUENA VISTA ADDITION to the Cify
o

lamath Falls, Oregon; thence North 7 degrees 16’ East, along the Easterly boundary of
said Lot 1, a distance of 112.2 feet, more or less, to the South boundary of Prescott
Street; thence South 89 degrees 31'30” West, along said South boundary of Prescott Street
extended across said Lot 1, a distance of 62.26 feet, more or less, to the East boundary of
Biehn Street as now improved and used; thence South 0 degrees 28'30” East along the East
boundary of said Biehn Street, a distance of 66.85 feet, thence South 34 degrees 15’ feet
East, 51.2 feet, more or less to the Southerly boundary of said Lot 1; thence Easterly
along said Southerly boundary of Lot I, 18.0 feet, more or less, to the point of beginning,
being all that portion of Lot [, Block 65, Buena Vista Addition to Klamath Falls, not used
as portions of Prescott and Biehn Streets.

AND ALSO a portion of the vacated section of Lakeview Street that lies between Blocks 65
and 72 in Buena Vista Addition, and particularly described as follows: Beginning at the
Southeast corner of Lot I, Block 65, Buena Vista Addition to Klamath Falls, Oregon; thence
North 7 degrees 16’ East, along the Easterly boundary of said Lot I, a distance of 112.2

fect, more or less, tc the South boundary of Prescott Street; thence North 89 degrees

31'30" East along said South boundary of Prescott Street, a distance of 46.53 feet; thence
South 0 degrees 2830” East, 40.0 feel; thence South 89 degrees 31730" West, 13.0 feet;
thence South 0 degrees 28'30" East, 74.95 feet, more or less, to the Northerly boundary of
Oregon Avenue; thence Northwesterly along said Northerly boundary of Oregon Avente, a
distance of 50.5 feet, more or less, to the point of beginning.

PARCEL 2
All that portion of.the SW1/4 NEI1/4, SE1/4 NW1/4 of Section 30, Township 39 South, Range 9

East of the Willamette Meridian, more particularly described as follows:

Beginning at a point on the northwesterly right of way line of the Klamath Falls Weed State

Highway in the SW1/4 NEI/4 of Section 30, Township 39 South, Range 9 East of the Willamette

Meridian, which point of beginninf is 1320 feet North of the quarter corner common to
Sections 30 and 31, Township 39 South, Range 9 East of the Willamette Meridian, and South
89 degrees 44’ West 1015 feet along the South line of the NE1/4 SW1/4 of Section 30 to the
northwesterly right of way line of said highwag; thence along said highway right of way

line as follows: North 36 degrees 34’ East 1792.17 feet; South 53 degrees 267 East 25.0
feet; thence North 36 degrees 34’ East 412.3 feet to the true J)omt of beginning of the

tract herein described; thence continuing North 36 degrees 34’ East 455 feet to a point,
which is the most southerly corner of the tract conveyed to Robert D. McPherson by deed.
recorded October 8, 1956, in Volume 287 page 160;” Deed Records, Klamath County, Oregon;
thence INorth 53 degrees 26’ West along the Southerly line of said McPherson Tract {o the
southeasterly right of way line of the Southern Pacific Railroad right of way; thence
Southwesterly alon%\lsaid southeasterly right of way line of the Southern Pacific Railroad

to a point which is North 53 degrees 26' West to the true point of beginning; thence South
53 degrees 26’ East to the true point of beginning.
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A parcel of land lying in the SW1/4 NE1/4 of Section 30, Township 39 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of Oregon, described as follows:
Beginning at a point on the Northwesterly right of way line of the Klamath Falls-Weed State
Highway 1n the SW1/4 NE1/4 of Section 30, Township 39 South, Ran§e 9 East of the Willamette
Meridian, which point of begmmp% is North 1320 feet; thence South 89 degrees 44" West
1,015 feet along the South line of the NE1/4 SW1/4 of Section 30, to the Northwesterly
rI\iIght of way line of said hi;{,hwa , and thence along said highway right of way, as follows:
orth 36 degrees 34’ East 1,792.17 feet South 53 degrees 26' East 25.0 feet and North 36
degrees 34’ East 867.43 feet from the one quarter corner common to Sections 30 and 31 of
said township and range; thence North 53 degrees 26" West 487.8 feet, more or less, to the
Southeasterly right of way line of the Southern Pacific Railroad; thence North 33 degrees .
© 38’ East 276.0 feet along said railroad right of way line to the North line of said SW1/4
NE1/4 of Section 30, thence South 89 degrees 49" East 624.1 feet along s2id North line of
the SW1/4 NE1/4 of Section 30, to the Northwesterly right of way line of said highway;
: éher}ce South 36 degrees 34’ West 646.6 feet along said right of way line to the point of
eginning.

PARCEL 4

Lots 17, 18 and 19 in Block 19 of SECOND RAILROAD ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon,. .

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of South Valley .

of FEB AD. 19 36 at 1 . 25 ol " i lhe st day
o - 0 cloc M., and du} : M96
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