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DEED Qi‘ W WSSIGNMENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE UOAN TRANSAGTION T|DATE FUNDS OISBURSED AND T
; : IF OTHER THAN DATE OF msm mm ACCOUNT NUMBER
1-30-96 i : 2—5—96 3654-408886
BENEFIC'AHY : ] GRANTOR(S)

’I‘RANSAMERICA FINANCIAL SERV!CES 1 ) Datryl Longorla

.. 1070 NW i !
ADDHE§§: 0 Bond, Suite 204 (2) Kathy Longoria
CTY: " Bend, Or., 97701 |ADDRESS: 7011 Teal Prive
NAMEQF«TRUSTEE‘ Aspen Title and Escrow :|OT¥: Bonanza, Or., 97623

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Tl'ust5 the undersigned Grantor(s) {all, if more than one), for the purpose of securing lhs payment of a Promissory Note of even date in the principal sum

of $, 49, from Grantor(s) to Benéficiary named abave, hereby grants, seus convays and warrants to Trustee in trust, with power of
sale, mmmdewmedpmpenysmmdmmsmorom Coumyof Klamat :

Lot 34, Block 36, Klamath Falls Forest Estates H1ghway 66 Urut, Plat No. 2, .in the
County Of Klamath, State of Oregon. ‘

CODE 220 MAP 3811-9CO TL 3000

The final matutity date of the Promissory Note Is 02-05-2011

Together with all buildings and improvements now or hereafter erected thereon and heatin, htl um electrlc. ventilating, refrigerating air-conditioning
e:gl?)menluaed In connec! nwp;wl ébutnotlndudlng any apparatus, equlpmantora:ﬂc?as“gnatm 1 asthe?ermis deﬂned knhe Federal Trad
Commission Cradit Practices Rule (16

m)mmworhamafwramanded).anofwuch !otthepurposeofm Deed of Trust, shall be deemed fixtures of the
propesty above described, all of which are referred to hereinafter as the *Premises”.

TO HAVE AND TO HOLD saki land and premises, with all the rights, privil and rtonances thereto belonging to Trustee and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none other.

Grantor aiso asslgns to Beneficiary all rents, Issues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the

uring f defaulthereunder, and duxln? continuance of such dafault authorizing Beneficiary to enter upon the Premises and/or to collect and enforce
the same wﬂhoul regard to adequacy of any secumy for the indebtedness hereby socured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained hereln; (2) Pay ot the pril | sumwith atthe agreed
rate In accordance with the terms and conditions of the above mentioned Promissory Nate executed by rantor in favor of Eeneﬁclaxy reference to which is hereby made,
until paid In full at or before maturity, or as extended or rescheduled; éa) Pa; ment o any additional amounts, with Interest thereon at the agreed rate, as may be hereafter
loanedbyeenencla:ynoeramorlnconnewonwlmany ranewal of re ing, bu ﬂciaxyshallnolbeobllgansdmmalmanyaddmonalloan(s)lnanyamm:«)m
payment of any money. that may be advanosdbyaeneﬂderywemnworlomlrdparﬁos with Interest thereon at the agreed rate, where any such advances are made
o prowd the securlty or In amordance with the covenants of this Deed of Trust: .

All paymems made by Grantor(s) on the obligation secured by this Deed of Trust shall be applled in the following order
FIRST: To the payment of mxes assessmants that may be levled and asaessed agalnsnhe Premisas, lnsurance premiums, repairs, and all other charges

and expenses
SECOND: Tothe paymem%f the Intefost dugy on sak‘iwA(gzeement
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(SJ COVENANTS AND AGREES: (1) To kee&;bne Pramises insured in Beneficiary's tavor a mre and such
clher wsualﬂesas Beneficiary may specify, up to the fullvalue of allimprovements, forlheptotecﬂon of Beneficiury insuch manner in sueh amounts,

as Beneficiary { from time to time apgle ®, and to keep the policles therefor, properly endorsed, twith Beneficlary and uc?\‘ (less axpemea of
collection) shall, at Beneficiary's option appllad on sald indebtedness, whether duo ornot, orto the ofsaid | .ts applicauon by Esneﬁda:y
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the

shall pass to the purchaser atthe Ioreciosura sale; (2) To pay when due ali taxes, liens (inciuding any prior Trust Deeds or Mortgages and assessmems mat w
against the above described premises, or any part thereof, or upon the dabt secured heraby, or upon the interest of Beneficiary in the Premises of in said debt, procure
and deliver to Beneliciary ten (10) days before the day fixed by law for the firstinterestor penalty 1o accrue thereon, the official recelpt of the properorﬁcer showing J,’W"
of all such taxes and assessments; (3) In the event of default by Grantor(s) under Paragraphs 1 cr 2 above, Beneﬁdary atits option (whether electing to declare the whole
Indebtedness secured hiereby due'and collectible or not), may {J a) effact the Insurance above provided for and pay the reason premiums and charges therefor; (b) pay
all sald taxes, liens and assessments without determining the valldity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand shall baar Interest from the date orpaymentatmea?reed rate; (4) To keep the buildings and other improvements now existing or hereafter erected
In good condition and repair, not to commit or suffer any waste or any use of the Premises contrary to restrictions of record or coatrary to laws, ordinances of reg!

of the proper public authority, and to permit Bene! 10 enter atall reasonable imes for the purpose of inspecting the Premises; to complels within one hundred

days or restore prompdy and in a good and workmanlike manner any buiiding which may ba constructed, damaged o destm'yad mareon and to pay, when due, alt
forlabor performed and materlals furnished therefor; (5) ThalGranbrwnI pay, promplly, el 08 with the terms of said

Note and this Deed of Trust and that the time of of the 88 hereby of any portion |heroo| may extended or renewed, and porm
of the Premises herein described may, without notice, be released from lhe lien hareo! wnhout roleaslng or amcﬂng the personal liabllity of any person tor lhe
of sald indebtadness or the lien of this Instrument upon the remainder of the Premises for the.full then remaini and no m n

unpaid,
the ownership of the Premises shall release, reduce or otherwise affect any such personal liability or the Ilsn heroby craated; and (6) That Grantor is seized of the Premises

Infee slmrle and has good and iawful right o convey the same and that Grantor does hereby forever warrant and will forever defend the tite and posseassion thereof against
the lawful claims of any and all persons whatsoever.

IT1S MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fall or neglect to pal Yslnstallmems on sald Promissory Note as the same may hefeaﬁer become due, or
upon defaultinthe p of any agi or upon sale or other disposition of the Premlses by Grantor(s), or should anY proceeding be flod
inany courtto enforce any lienon, claim agalnstor Interestin the Premises, then all sums owing by Grantor(s) to Bene! under this Deed of Trustor undev the Promissory
Note secured hereby shall lmmedlanely become due and payable at the option of Beneficiary on the ap ication of a?( or assignee, cr any person who may
be entitled to the monies due thereon. In the event of such default, Beneficlary may exerclse all remedies at law and in equity lndudmg but not hmlmd to, the following:
gewaivlng the collateral and enforce the Promissory Note; (b) l‘orsdoslrt\g this trust deed]udlolally. or (c) executing or causlng the Trustea to exacute a written Notice of

and of Election To Cause Sald PropertyToBaSoldwsa | file such notice for racord in each county whetein sald property
or some part or parcel thereof is situated.: Beneficiary sh: posit with. Trusme the Promlssory Nons and all documents evidencing ex| itures secured hereby,
whereupon Trustoe shall foreciose the Deed of Trustin aceoydanas with Oregon law.

(2) Gmnmr(s) agrees to surrender possesslon of the Premises to the Purchaser as provided by law.

g Beneficiary m: ayappoln!asumsaor'l"mmmenyﬁmebyﬂllnglormcordl InmeofﬂeeolmCountyRseofder ot each county in which said property rt
1 ls situated a Substitution of Trustee. From the time the substitution or racord, the new Trusmshall sueeoodballmepowefs duﬁes aumorltyandn

the Trustee named herein or of an euecsssor‘l‘rusﬁae Eadnsudnsubsmuuonshanbe andnoﬂcamereofshanbeglvenandproolmmot

made, Inmemanner provided by

(L] Upon paymerit in full by sald Grantor(s) of his | Indebbf.‘ness heraunder, Trustee sha!l reconvey to sald Grantor(s) the Premises according to law.

(8) Should thammleea or any part thereof be taken byreason ofanypubllolmpmvarmm of condemnation proceeding, Beneficiary shall be entitied to aft

compensation,
av‘v_?rds and payments o refiet lherelor. mthe extonl neosswy to llquldah the mld ba!anee lmludhg accrued interest, of the obligation secured by this Deed
‘of Trust.

; nsconmna nswmv 10 mamusch nnwlcm. esnwcss__p__g._aox_seol,_ae.%%g 07708-5607
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i s Ged R iy tn!heecmu'ary, nelifor this Doed ! Trust northe Promissory Nots shallbe doerned:
OXIBN A G Sotd ey B8 log 2y ootbie ot oy P o oo Noll shallbe docmed:

m and heirs, executors, administrators, sucoessors; grantees, lessees and mslq the parties raspectively. Agovefefenee in this Deed of
rust of me sl shall be construed as plural whare zp An Grantor who ¢ d of Trust but does not execute the o;r Noto: (a)is co-
s!gnlng this Deed of Trust only to grant and convey that Grantor's Inwrest In the property under the terms of this Deed of Trust; (b) Is not personally obligated to pay the
sums secured by this Deed mst and (c) agrees that Beneficlary ny other Grantor or signer of the Promissory Note may agree to extend, modify, or make
any accommodations with regard 10 the terms of this Dead of Tmat ar lhe romissory Note without that Grantor's consent.

(9) Invalldny or f bility of any pr hereln shall riot anact the validity and enforceability of any other provisions.

(10)Tmuewepesmls7mstwhenmwbeodoﬁms duly d and ackr dy made a public record as provided by law. Trustee is not obligated to notify
gynzlpany hereto of pendlng sale under any other Daed of Trustor of any action or proceedlng ln which Grantor(s) Beneﬁdary. or Trustee shall be a party, unless brought

(8) All Gmmnrs shall &nﬂy and severally liable for fulfillment of thelr covenants and agreemants hareln contalned :gd all provisions of this Deed of Trust shalt inure

of not sult or action is actually cmnmencsd Costs Induds wl!houi liml recordlng foes, cost of titie and lien searches, surveys and
ln otiations, arbitrations, trlals, administrative I'-P  and any app from any of them. Enkxehg the
the Dead of Trust lndudes wlthou! Ilmltaﬂon eonveyanoes in lieu of lorec!osure acﬂons on mo rornrssory Note, f actions, p actions and post-
}udgmem oollod!on efforts. . .

(4] ]‘) Grantor &all pay all costs, disbursements, ‘Costs") Incurred by Beneficiary in protecting or enforcing the fien of this D;o:

{ 12) The underslgned Gmnmr(s) requests (hnt a oopy nt any Noﬂee of Defaul! and of any Noﬂee of Sale hereundor be mailed to him at the address herein before set forth.
(13) The terms Deed of Tmstand Trust Deod are !nhtdlangeabla

IN WITNESS WHEHEOF the said Grantor has to these presents."set hand and seal this date 1—30'?6

L\EMQV\'\

Grasior Darz@ Longoria

y Longoria

. KELSE RSON

: )] NOTARY Puauc OREGON
i’ COMMISSION NO. 027866 -

MY COMMISSION EXPIRES SEPT. 13, 1897

STATE OF OREGON

" gayo_ JanUary 199 . Darryl

Myl‘ ission Expires: %ﬂt. I3L'?97~

REGUEST FOR FULL RECONVEYANCE
. TO TRUSTEE:. i

_, The undersigned Is the legal owner and holder of, a!l lndebtedness secured by thls Deed of Trust. All sums secured by said Deed of Trust have been pald and you
: argr  Tequested, on payment to you of any sums owling to you under. the terms of sald Deed of Trust, to cancel all evid of

d by said Deed
rust, delivered !oyou hefwhh andto mcotwey, Mthoutwamn mhe parues dssignamd byths terms of sald Deed of Trust, the estate now held by you under
thename = : ity i

‘»Mﬂlﬁ-eomoylncuo:- e

By

b
8t b delivered 10 the Triistee for cancellation before reconveyance wilt be made.

This Dm of Trusts

Do nol Iou or demoy.
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