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THIS AGRE;EMENT Made and entered into this ... Al day oftC.J YALY. ,19. 96.,
by and between Pure Project ' ' ,
hereinafter called the first party, and ... Klamath. Fj.rst .Eﬁ.é.exﬂ.l;..S.a.v.i.ngs_._& Loan
hereinafter called the second party; WITNESSETH )

Onorabout ...September & ,19.92., ..0ma_George Blackwell aka Oma M. George Taylor..
messesssreserssnensrsosssnensy bemg the owner of the followmé described property in...Klamath County, Oregon, tu-th:

Lots 11 and 12, less the Westerly 50 feet of said lots in Block 14 of
INDUSTRIAL ADDITION to the City of Klamath Falls, Oregon.

9% FEB-5 N1:00

............. Trust.Deed . and. Nake

: {State whether mortgage, trust deed, contract, security agreement or otherwise)
operty to secure the sum of '$ 2,520.00 which lien was:

o
L]
[+]

e first pa(ty;g gge‘ \on the

La [ ““Retorded on .i-0ctoberil:; , 19..92, in the Mortgage. Records of ...Klanath County,
= § Oregon, in book/reel/volume No.......... MI2 . at page -...2..2..8_.7..1-. ........ and/or as fee/file/instrument/micro-
%.’_E': tilm/reception L - ( mdxcate wluch), : -

g2 \ —Filed on o rieeeeniiesioiniiiy 190ty -int the: Oftice of the X of
%‘é o ; County, Oregon, where it bears fee/lee/mstrument/nucrot'xlm/receptzon No.
B i o C mdxcate thch )

§ .E' —Created by % secunty agteement notzce of which was given by the filing on 19,
35? of a financing statement in| the oiﬁce of the Oregon g:?:‘:;ﬁéfso:a;trimu ¢ Where it bears file No. ..................
= . and in the office of the ........ ......of County, Oregon,
=30 where it bears fee /foe/mstrument/mxcrohlm/roceptxon NO. .l (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party's
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured.

The second party is about to loan the sum of $.7300.00. ..., to the present owner of the property, with
interest thereon at a rate not exceeding ..6.123 .. . % per anfium. This loan is to be secured by the present owner's
Trust Deed & Note (hereinafter called

[State nature of lien to be given, whether mortgage, trust dead, confract, security. agreement or otherwise)

the second party's lien) upoii'the pgqpe;iy and is to be ;gpér‘d'/nq'g.‘ir_gpie" ihan 134 m.n.ths ﬂ;gs from its date.

STATE OF OREGON
“County of
., I certify that the mtlu nstrument
was received for record ofi the......... day
, 19. at

88,

SUBORDINATION
= \AGREEMENT-

Iume No......cne.. on paée

o ol said county.
W:tness my. hand and seal oi

....... mama:h aoun:‘y Iit-lé (.1‘-; 4D R gfe (WGOa 1 [SSE90% ot SRR County afhxed.
v lt22. . Main. . Street
...... .Klamarh..Ea.l.ls.'.-.OR....&Zﬁ.Ql.......................... NAME Tme

By .. , Deputy




L S i R
.o J0 induce. the. second. party to make the loan last mentioned, the first party heretofore has agreed and
consented-to-subordinate- first-party's-lies-to-the lien about to be taken by the second party as above set forth,
.. NOW, THEREFORE, for value tqceived,'gand for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always: be subject and subordinate to the lien about ‘o be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed ar recorded or an

appropriate financing statement thereon duly !il_'_éd within ...................... days after the date hereof, this subordination
‘agreement shall be null and void and of no force:or effect.

It is expressly understood and agréed that nothing herein contained shall be construed to change, alter or

R TEIPN

impair the first party’s.lien; except as hureinabove expressly set forth.
In construing this subordination agreement, and where the context so requires, the singular includes the plural,
-and all gramsmatical changes shall be made so that this agreement shall apply equaily to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is & corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so
by order’of its'board of directors, "+t s Ta o BT AM

" ""RLAMATH COUNTY TITLE COMPANY
'AGENE-FQR PURE  PROJECT)

.
oo

" Segretary
| STATE OF OREGON, County of . Klahath Jes.
. ... . Thiginstrument was acknowledged before me on ,» 19
»by L AR o v i "
" W Thisinstrument was ackriowleédged béfore'me on .Januaxy..29 19.96,

e

- oo ‘ ., Not ublic for Oregon:
corhi i§si6n expires .: / O/ / 8ﬂ d’ :

C.‘.

SO0

"~ STATE OF OREGON: COUNTY OF KLAMATH 1SS,

- Filed for record at request of ’ Aspen Title the Sth day

-~ of Feb AD.,19__96 at__11:00 o'clock A M., and duly recorded in Vol ___ M6
' of _____ Mortgages on Page 3335

Bemetha h, Cpunty Clerk

J

FEE  $15.00 By




