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THIS AGREEMENT s made this _31st _ day of __January , 1996 , and Is incorporated into and

shall supplement the Mortgage or Deed of Trust (Security Instriment) of the same date given by the undersigned (Borrowes)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property sitpated at (mortgaged premises): _ 518 Owens ‘Street, Klamath Falls, OR 97601

and legally described as:

.Lots 11 and 12, LESS the Weaterly 50 feet >f said 1

t
14, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALL: Sul;nt:iOCk
County of Klamath, State of Oregon. ’ ’

CODE 1 map 3309-3331),'1-1. 500 CKEY NO: 478995

ln order to further secure payment of the Indebtedness of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sefl, assign, transfer and set over to Lender all rents, issues and profits from the mongaged
premises. This assignment Is to become effective upon any default under the terms of the Security Instrument, and will
remain in full ~torce;and effect so: lengig__s,i,anyLdeia_ulg'pqqtlnues to exist.

o Upon any deiauit of :hé Ioan,‘the Borrower authorizest a Lender to enter upon the prerr"ses and to collect the rents
then due as well as rents thereafter accruing and | becoming payable durlng the perlod of continuarice of any default and to
take: over.. ndeassume the. management operation and. malntenance of the mortgaged premises and to perform afl acts
nece..sary and proper to spend such sums out of the lncome ol the mortgaged premlses that may be necessary including
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the right to effect new leases, to cancel or surrender exlstlng leases, 'to alteroramend the terms of existing leases or to make

concessiors to the tenants.

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to

execute a written natice to tenants directing the tenants to pay rent to the, Lender.. The Borrower releases all clalms against
the Lender ansing out of such management operatlon and malntenance of the premlses

: ""The Lender shall aiter payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes assessments and hazard insurance. credlt the net amount of income received to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than It actually recelves for the rent of the mortgaged
premises and shall not be requlred to collect r ts. Lender may however make reasonable efforts to collect rents, and shall
determine the' method of coliectlon and exten of enlorcement to collect delinquent rents.
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lth all term;. covenants. and conditlons of
the Security lnstrument the Lender shell wlthin one month after witten demand retum possession of the property back to
«he Bomower.
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L Thls asslgnment shall remaln In lull forc and eﬁ'ect ong as the debt to:Landor remalns onpald
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The provlslons of thls Instrume L rs)hg!l Ugw l;}g upo(’ the,)Bog[gvg!e{,clts successors or asslgns. and upon the l.ender

The word 'Borrower' hall ba construed to mean any  one or more persons or partles who
.‘ld, p}prlgaged premlses. The word 'Note shall be

conslrued to mean the lnstrument glven to evldence the lndebtedness held by the Lender agalnst the mortgaged premlses
and "Security il,nstmment' shall be construed to mean the Instrument held by the Lender securing the said indebtedness.

afulland complete release of all Lender 'S rlghis and lnterests, and that aﬂer reconveyance, 4thl’s lnstrument shall be cancelled
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.Dated at Klamath Falls - Oregon, this Slst_

dayaf .‘J’anuarv o . 1996
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e Borrower‘ {{+'Oma M. Taylor . ¢
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COUNTY “OF 1Y {H KLAMATH
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.1996 : befo e me, the undersigned,

a; Notary 1Public for sald state, personally appeared the wllhln(named
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known to me to be the ldentlcal lndlvldual(s) descrlbed in and‘who eiecuted the wlthln lnstrument and acknowledged to me

i cexecuted the same freely;gnd volunlanly,,l ‘
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IN TESTIMONY WHEHEOF l have hereunto set my hand and =.lfixad my officlal seal lhe day and yeur last above written.

“orriciALSEAL .k
" DENISE D. BICKFORD 5111 1§
NOTARY PUBLIC-OREGON

2] COMMISSION NO. 014635 : Notary Public for the State of _QL\:%QQ
MY oowusslou EXPIRES APR, 15,1 )

My commisslon expires: '_'1 (S 9(‘2
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