KBS ..AW PUBLISHING CO., PORTLAND, OR 37204

'THIS AGREEMENT Madeandentered into this . L2 dayof. January - T 193
by and between......EuTe_ PEoject et S
hereinafter called the first party,and.......T. h Money..Staxe
- hereinafter called the second party; WI TN ESSETH:
-Onor about . Maxch..22 ey 19.93., ..Stephen. La..Stacy..and..Cathexrine. B.. Stacy....oooee...
.......................... ) bemg the owner of the followmg described propetty in ... Klamath ... County, Oregon, to-wit:

Lot 377 Block 122 MILLS ADDITION to the City of ‘Klamath Falls, according to the
official plat thereof on fiel in the office of the County Clerk of Klamath County,
Oregon. . .

{State whether mortgage, trust deed, contract, security agreement or otherwise)

5 the property to secure the sumof $..2:919..0Q.........., which lien was:

AL L naric (
Cherein caf file first parfy’ $'lien);

i

s/ LRecorded-on..MAT hﬁ_2§” AR S , 1993, in the Maxtgage Records of ... Klamath............ County,
'§§_ Oregon in book/reel/volume No...M 93 ............. at pagde 6306 — and/or as fee/file/instrument/micro-
%i tilm/reception No. ( md:cate» thch),
se —Filed on i’ 19 , in-the ofhce ‘of the of
:3,':-': Gl County, Oregon, where xt bears fee/tile /instrument/microfilm/reception No.
BE (el i (indicate which); "
é‘ .§' —Created by a secunty agreement not:ce of which was given'by the filing on , 19 ,
e T S " Secretary of State . .
§§_€ of a financing statement jin the offxce of the Oreéon - Dept. of Motor Vehicles where it bears file No. .................
83 2 and in the office of, the ______ ... Of County, Oregon,
3% where it bears iee/fxle/mstrument/nucrofrlm/receptron S (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured.

The second party is about to loan the sum of §...44.000,00. ... ‘to the present owner of the property, with
interest thereon at a rate not exceedmg J0.25........ % per annum Th:s loan is to be secured by the present owner's
ceeerrmeeenn LEBSE. Deed and. Note. (hereinafter called

tSmte nature of lien to be given, whether mortgage, trust deed, contra ucumy ugreamam or otherwise)

1'5 - yea:a sftomttsdate

Mm nceldlng retum fo. (Nomo, Mdnu.llph\_, DPA T IREEG 14

S

Wztnessmyhardmdseald

...... e Money Store L C;unty affixed.
9570 W Barbur BIvdT#IITT .
Portland OR 97219 NAME TITLE

By » Deputy




. FEE  $15.00

i wnea To induce .the. second; party to make tha -loan Iast mentxoned the f:tst party heretoiote has agreed and

consented to: subordinate- fmt party’s-lien-to-the lien about to be taken by the, seoond party as above set forth.
. NOW, THEREFORE, for value received, icing

aforesaid, the tirst party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
‘sents and agrees to and with the second party, second party’s. personal représentatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be sub;ect and subordinate to the lien about to be
delivered to the second party, as aforesaid, and tHat second party’s lien in all respects shall be tirst, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an

appropriate financing statement thereon duly ftled within .......ecenenee.e.. days after the date hereof, this subordination
-agreement shall be null and void and of no forcelor effect.

It is expressly undersiood and agréed that nothing herein contained shaII be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreemant and where the context so requzres, the singular includes the plural,
and all grammatical changes shal_l Qg made so that this agreement shall apply equaIIy to corporations and to individuals.

"IN WITNESS WHEREOF, the undersigned has ‘executed this agreement; if the undersigned is a corporation,
it has caused its name to be s:gned a.nd its aeal’ if any, aihzed by an officer or other person duly authorized to do so

‘by order Ol xis‘board ‘of ditéctors." RLAMATH COUNTY TITLE COMPANY
' : AGEMR PURE - PROJECT

Lol Ktk ol

TR

- STATE OF OREGON COUNTY OF KLAMATH ss.

' Filed for record at request of SR Klamath Cmmty Title the 5th day
i of _Feb : AD.. 1996 at_11:21  o'clock A M., and duly recorded in Vol. MI6
: cof b o Mortgagea : _on 3371




