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THIS CONTRACT, Made this ..........5 day of ...Eehruary. 19.98,, between

STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR 87204 )
e e

Siizgane.. M...Cagley hereinafter called the seller,

and e BROBE G e and-Clandia.-Brookfield Cogley.

hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual cov ts and agr ts herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of .....Qregon to-wit:

#l.. Residence at 2310. Radcliffe Ave., Klamath Falls,, Oregon
described. as: follows=
Darrow Addition, Block 308, Lot 7 Ely 45%

1-r~-«¥~~-A#2_~’ ' "is_.j.:igf;z~‘S..1j;‘.-:,,»:rKIama-‘chl Falls, Oregon

ocle. 308, Lot 7
CSLY 48' . 8"

'

Vo S VPR s e aide
for the sum of - -USTXTY. ONE'UHousand FIVE HUNDRED Doltars (5.61..75'00+ O A
hereinafter called the purchase price, on account of which credit..as. per. agreement. of. 4=1-83
Dollars (8]:.2,:5 2s......) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of the purchase price (to-wit: $:88:4625..00..) to the order of the
seller in monthld pe%mems of not fess than ..three.--hundred. £i£Ey. ..
Dollars (£.229200 " yeadn; i il

: g‘lll of the purch;aae price may be paid at any time; all of the deferred payments shall bear interest at the rate
gf percent per annum from* 2 96 until paid; interest to be paid
.g,na]_uded,lﬂ and* ‘ :2;‘:‘:::3:{,:‘; in the rhinimum monthly payments above required. Taxes on the premises
for the current tax year shall be prorated between the parties hereto as of the date of this contract.

The buyer to and with the seller that the real property described in this contract is
* (A) primarily for buyer's I, family or he hold

rposes, .
(B) for an organisation or (even if buyer is a natural person) is "for business or commercial purposes.

The buyer shall be entitled to possession of the lands on n/a: 19.......... , and may retain such possession so
long as buyer is not in detault under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not suffer or permit any waste or strip thereof; that
buyer will keep the ises iree from ion and all other liens and save the seller harmless therefrom and reimburse seller for all
costs and attorney’s feen incurred by seller in defending adainst any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public chardes and municipal liens which hereaiter lawiully may be i d upon the i all
promptly before the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all buildings

now or heroafter ted on the premi gdainst loss or damage by fire (with extended coverags) in an amount not less than §......................
ina or it ist y to the seller, specitically naming the seller as an additional insured, with loss payable first to the
soller and then to the buyer as their respective interests may appear and all policies of insurance to be delivered to the seller as soon as
insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and an:vtpnyment 80 made shall be added to and become a part of the debt sscured by this contract and shall bear interest

at the rato af id, t waiver, h , of any right arising to the seller for buyer's breach of contract.

‘ e . . e " {Continued on Reverse)

* IMPORTANT NOTICE: .. Delete, by lining out, whichevar, phtass and whichever warranty {A) or (B} Is not lo. 1f y (A) Is licable and
If the seller s @ creditor; as such word Is defined in the Truth-In-Llending Act-and Regulation Z, the seller MUST comply with the Act and Regulation by
making required disclosures; for.thls purg use Stevens-Ness Form No. 1319 or equivalent,

PSR STATE OF OREGON, }
ss.
: ! County of f
I certify that the witfin instrument
: ; : was received for r onthe.......day
ra Aua T T o of 19....,at
_________________ Klamath Kalls:. — L RO, «..M., and recorded in
LY BZ%E&'" Name a’nuﬁl "f ‘?‘;::'!Y'” = - book/reglvolume No................... on page
Atter evcarding retum to [Name, Address, ZIp); | , ;_m'i:éup‘:;-- UBE,  eeeeeymenennnn and/or as fee/tile/instru-

nt/microfilm/reception No.....oeoeey
Record of Deeds of said County.

Witness my hand and seal of
County affized.

~Suzenne. M,..Cogle
G20V Cherry. Way, I
J{J.amathEaJls.Q& 2603,

'to (Name, Addresc, Zip)

P
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" By , Deputy




" Tho sllr agroas that it sl oxpanse ard it ... daya lem the dai hesso, sllr will urnih unt Buyer o s |
insurance policy insuring (in an amiount equal o the purchass price) marketable Pt'i:rg in and to thé premises in the seller on or subsequent i
i
{
|

" .
.
1

to the date of thio agreement, save and except the usual printed a ilding and other ions and now of
recard, if any. Seller also agrees that whon the purchase price is tully pald and upon request and upon surrender of this agreemant, seller
will ‘deliver & good and sufficient dey wveying the p isea in fee simple unto the buyer, buyer's heirs and assigns, free and clear of
enuumbranee'a as lnl -the date hereot and free u,nd' clear of all encumnbrances since the date placed, permitted or arising by, through or under

seller, g, ver, the and the taxes, municipal liens, water rents and public charges so assumed by the buyer
and turther excepting all liens and encumbrances created by the buyer or buyer's assigns. . .

And it is understood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall fail to
make the payments above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement :
herein contained, then the seller shall have.the following.rights and options: 1

(1) To declare this contract’ lled for default and null and void, and to declare the purchaser's rights forfeited znd the debt .

extinguished, and to retain sumas previously paid hereunder by the btiyer;* - I
di d principal bal of the purchase price with the interest thereon at once due and payable; and/or

(] i/ the whole pr
(3) To foreclose thls_oontmct by suit in equity.

In any of such cases, all rights and i d or then ting in tavor of the buyer as against the seller hereunder shall utterly
cease and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the seller without any act of re-entry, or any other act of the seller to be performed and without any right of the buyer of
return, 1/ ion or ion for ys_paid on ¢ of the purch of the property as absolutely, fully and perfectly as it
this contract and such payments had never been made; and in cass of such default all p th fore made on this contract are to
be retained by and belong to.the seller-as the agreed and reasonable rent of the premises up to the time of such detault. And the seller, in ||
cage of such default, shall have the right immediately, or.at any time thereatter, to enter upon the land aforesaid, without any process o 1
law, and take.Immediate i h f, together with'all the i and appur h or th belongi; |

wieo o The, buyer further agrees that fajlure by the soller at any time to require performance by the buyer of any provision hereof shall
in no way.atlect soller's right. hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereot be
hald.to be a waiver- of any succeeding breach. of any such provision, or as a.waiver of the provision itseli.

" 77" Seller, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon
ths lg.nfiq -nnd pronﬁuc at rgnuqqablq ‘ﬂ'meg (i upon ‘ruaonpbl‘o" prior notice to buyer) for the purpose of inspecting the property.

- _”'I'n‘ case suit or action is instituted fo foréclose thia tract or to enfo nny provision hereof, the losing party in the suit or action
agress fo pay such sum as the trial court may adjudde reasonable as attorney’s lees to be allowed the prevailing party in the suit or action
and if an appeal is taken from any judgment or decree of the trial court, the losing party further promises to pay such sum as the appellate |
court shall adjudge reasonabls. as the prevailing party's atforney's fess on such appeal. .

. In construing this contract, it is understood that the seller or thg buyer may be more than one person or a corporation; that if the
context go requires, the singular pronoun shall be taken to mean and include the plural and the neuter, and th=t generally all grammatical
: changes shall be made, assumeod and.implied to make the provisions hereot apply equally to corporations sz to individuals.
' This agreement shall bind and inure to the benelit of, as the.cii may require, not only the immediate parties hereto but
. their ive heirs, ¢ dmini: X ! tives, in int &ssigns as well.

.. IN WITNESS WHEREOF, the parties have.executed this instrument in duplicate; it either of the under-
signed is & corporation, it has caused.its ‘name to be signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order of its board of diréctors. o, )

LS Gread e LI ET S FE R E : o

THIS INSTRUMENT WILL NOT. ALLOW USE OF THE PROPERTY DESCRIBED IN THIS -
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS.
FORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
0 THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
,~PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY
¢ g&asns ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN

*SELLER: Comply with ORS 93.905 et seq:prior fo exercising this remedy.

" STATE OF OREGON, County of ...
- ) This instrament was acknowledged before me on 3 2 19..986,
“by .SUZANNE. M _COGLEY, THOMAS D: COGLEY, CLAUDIA BROQOKFIELD COGLEY

Pt 'This instrument was ackncwledged before me on......FEB..5 ,19.96..,
gy e T :
ANDIS , % ’
RY PUBLICOREGON  § ... Dlndlies ZUsdrgi>
: (INotary Public for Oregon ' x
My commission expires {245 Z H

ORS 93,635 (1) Ali instruments contracting to convey fee title to any real propertg, at a time more than 12 months from |
the date that the instrument is executed and the %tties are bound, shall be acknowledged, in the manner provided for acknowl- !
edgment of deeds, by the conveyor of the title to be conveyed., Such instruments, or a memorandum thereof, shall be recorded by

the conveyor not fater than 16 days after the instrument iz executed and the parties are bound thereby.

B 011838990 (3) Yiq_la_tio_g of ORS ?3.635'i§ punishable, upon "°F‘_‘_'?.E§i9["~ bya fin_e of not more than $100.
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of - the 5th day

. of Feb AD.,19__96 5 __2:09 o'clock _F M., and dyly recorded in Vol. 9% .
of Deeds . o Page 3409

FEE"  $35.00




