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MENT OF RENTS
[OATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSAGTION 1] gag“%ﬁ%g 4D NTERESTBEGNS | ACCOUNT NUMBER
1-30-96. ‘ v 2—5_7-96 : 3654408897
BENEFICIARY . ' : GRANTQH(S): :

TRANSAMERICA FINANCIAL SERVICES (1) Konneth W. Lincoln

Aoonssé; 1070 NW Bond, Suite 204 ‘@ P
CITY: Bend, OR., 97701 ‘|ADDRESS: 1134 North 8th Street
NAME OF TRUSTEE: Agpen Title and Escrow  |CITY: Klamath Falls, OR., 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Doed of Trust, the undersigned Grantor(s) (all, it more than one), for the p pose of g the payment of a Promissory Note of aven date In the principal sum

ot$_11,691.33 trom Grantor(s) to Beneficiary named abave, heréby grants, sslls, conveys and warrants to Trustee In trust, with power of
sale, the following described property situated in the State of Oregon, County of ___Klamath :

SEE SCHEDULE "A"

The final maturity date of the Promissory Note Is, 02-05-2001

Together with all bulidings and Improvements now or hereafter erected thereon and heating, lighting, plum! , gas, ok , ventilating, refrigerating and air-conditioning
aquipment used in connection therewith (but notinciuding any apparatus, equlpmenloranlc?es &a:&ﬁummmm 5" as the garm Is defined in the Federal Trade

Commisslon Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), all of which, for the purpose of mﬁm of Trust, shall be deemed fixtures of the
property above described, all of which are referred to hereinaftar as the “P 8

TO HAVE AND TO HOLD sald land and premises, with all the rigits, pﬂvileﬁes and appurtenancaes thereto bslonging to Trustee and his helrs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also asslgns to Baneficlary all rents, issues and profits of the Premises, reserving the rlght to collect and usa the same with or without taking possession of the
g:mises. duting continuance of defauit hereunder, and durln? continuance of such default authorizing Banaficlary to enter upon the Premises and/or to collect and enforce
same without regard to adequacy of any security for the Indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Petformance ofeach agreement of Grantor contained hetein; g) Paymentofthe glnd sumwithi th atthe agreed
rate in accordance with the tarms and conditions of the above tioned Promi Nol d by Grantor In favor of , reference to which is hereby made,
until paid In full at or before maturity, or as extended or rescheduled; éa)a::{nwnt ofany additional amounts, with intarest thereon at the agreed rate, as may be hereafter
loaned by Beneficlary to Grantor In connection with any renewal or refinancing, but Beneficiary shall not be obligatad to make any additional loan(s) In any amount; (4) The
payment of any money that may be advanced by Beneficlary to Grantor or o third parties, with interest thereon at the agreed rate, where any such advances are made
to protect the security or in accordance with the covenants of this Deed of Trust,

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied In the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed againstthe Pramises, insurance premiums, repalrs, and afi other charges
. and expenses agreed to be pald by Grantor(s). - .
SECOND: To the payment of the interest due on sald Agreement,
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(SBi COVENANTS AND AGREES: (1) To keap the Premises Insured in Beneficiary's tavor a t fire and such
other casualties as Beneficiary may specify, uptothe full valua of all improvements, for the p tion of fidary insuch Jins: In such compani
as ry ma{ from time to ime ap%reove. and to keep the policies therefor, properly endorsad, on depoesitwith Baneficiary and that Ios:;ocasds (less exponses of
collection) shall, at Baneficiary's option, be applied on sald Indebtedness, whether due or not, or to the restoration of sald improvements. S application by Beneficiary
shall not cause dk inuance of any p di foreclose this Deed of Trust. In the event of foreciosure, all rights of the Grantor in insurance policdies then in force
shall pass to the purchaser at the foréclosure sale; (2) To pay when due all taxes, ilens (jncluding antKeprIor Trust Deeds or Mortgages and assessments that ;r:? aocrue
against the above described premises, or any part thereot, or upon the debt secured hereby, or upon the Interest of Baneficlary in the Premises or in sald debt, procure
and dellver to Beneficiary ten (10) days before the da¥ fixed by law for the firstinterest or penalty to accrue thereon, tha official recelpt of the proper officer showing gaymonl
of all such taxes and assessments; ():li) Inthe event of defaultby Grantor(s) under Paragraphs 1 or 2 above, Baneficiary, at its option (whether elocting to dedlare the whole
indebtedness secured hereby due and collectible or not), may g} effect the insurance above provided for and pa&he reasonable premiums and charges therefor; (b) pay
ali said taxes, liens and assessments without determining the valldity thereof; and (c) such disbursements shall be added to the unpalid balance of the obligation secured
by this Deed of Trustand shall bear interest from the date of paymentat the agreed rale; (4) To keep the buildings and other Improvements now existing or hereafter erected
In good condition and repalr, not to commit or suffer any wasta or use of the Premises contrary to restris! of record or contrary to laws, ordinances of regulations
of the praper public authority, and to permit Beneﬂdarzeto enter atall reasonable times for the purpose of inspecting the Premises; to complete within one hundred m
h 1 any bulldi be da Anr d %

days or rastore promptly and in a good and tre thereon; and to pay, when duc

ny g whi \ " d ,
forlabor performed and materials furnished therefor; (5) ThatGrantorwili pay, prompu;l':amye indebtedness sacured herabyin ful[compllaneswlmmamm of sald Proe
Nots and this Deed of Trust and that the time of f the indebted hereb, ded

p of y d, or of any portion thereof, may be or d, and any p

of the Premises herein described may, without notice, be released from the llen heraof, without releasing or affecting the personal liabllity of any pereon for the nt
of sald Indebtedness or the lien of this instrument upon the remainder of the Premises for the full amount of sald Indebtedness then remaining unpaid, and no in
the ownership of the Premises shall rel raduca or otherwise affect any such parsonal liabllity or the llen hereby created; and (6) That Grantor Is seized of the Prem

Infee simple and has good and lawful right to convey the same and that Grantor does hereby forever warrantand wilt foraver defend the title and possession thereot against
the lawful claims of any and all persons whatsoever.

IT1S MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall tall or neglect to pay Installments on said Promissory Note as the same may hereatter become due, or
upon default n the performance of any agreement hereunder, or upan sale or other disposition of the Premises by Grantor(s), or should any action or proceading be filed
inany courttoenforce any lien on, claim againstor Interestin the Premises, then all ing by Gi 8) to Beneiicl ﬁunder this Deed of Trust or under the Promissory
Note secured hereby shall immediately bacome due and payable at the option of Beneficiary on the ae;:rhcauon of Baneficiary or asslgnee, or any other person who may
be entitied to the monles due thereon. In the event of such default, Beneliclary may exercise all remedies at law and in equ ty including, but not limited 1o, the following:
ggwalvlng the collateral and enforce the Promissory Note; (b) foreclosing this trust dead judicially; or (c) executing or causing the Trusto to execute a written Notice of

faultand of Election To Cause Sald Proparty To Be Sold to satisfy the obligations hereot, and Trustee shall file such notice for record tn each coun? wherein sald property
or some part or parcel thereof is situated. Beneficlary shall also deposit with Trustee, the Promissory Note and all documents evidencing expenditures d hereby,
whereupon Trustee ehall foreclose the Dead of Trust in accordance with Oregon law,

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

(3) Baneficiary may int a sucoessor Trustee atany time by fillng for recording In the office of the County Racorder of each county in which said property or some part
thereot is situated a Substitution of Trustee. From the ime the substitution is filed for record, the new Trustee shalt d t0 all the p s, duties, y and tige of
uleTmleanamedherolnuotan&ucaessorTmsm. Each such substitution shall be sted and acknowledgsd and notice thereot shall be given and proof thereot
made, in the manner provided by law. o

{4) Upon payment In full by sald Grantor(s) of hls Indebtedness hereunder, Trustee shall raconvey to sald Grantor(s) the Premises acconding to law.

(5) Shouki the P&emhesorany part thereof be taken by reason of any public improvement or condemnation proceeding, Beneficlary shall be antitied to alt compensation,
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gin Deed Frust Promissor contr nelmermhneedoﬁmst northe Pmmlsumeshdbademnd !
m dme onthe n<39ran (8) any oblfgauon of payment, exeopm%e extent that mer:é%e may be a'yaﬂy anforceable and any provision to the contrary shall be of m.;llm:»1

(8) Al Grantors shall J%nﬂy and severally llable for fulfiliment of thelr covenants and Jagreements herein contained, and al plwislom of !Ns Deed of Trust shalt hue
to and be binding rs, axecutors, administrators, 8UCOSE80TS, grantoes, lessaes and asslqns of the parties here ference in this Deed

rust of the slngular shan be construed as plural where lappro priate. " Any Grantor who co-signs this of Trustbut does not exeeum the mlss:g Note: (n)is eo-
slgnlng this Deed of Tmsl only to grant and convey that anmr's Inmst In the property the terms of this Deed of Trust; (b) Is not
sums secured by this Deed of Trust; and (c) agrees that Beneficialy and n¥,other Grantor orw;ner of the Promissory Note may agree to extend rnod‘lly
any accommedailons with regard 10 the terms of this Deed of Trust or the romissary Note without that Grantor's consent.

9) lnvalldlty or unenforceabllity of any pravlslons herein shall not affact the validity and enforceublllly of any other provisions.

(10) Trustee accepts this Trust whan this Deed of Trust, duly executed and acknowledged ismade a publlc record as provided b ¥ law. Trustee Is not obligated to notify
angrpany hereto of pending sale under any ather Deed of Trustor of any action or g g Inwhich G (s), Beneficlary, or Trustee shall be a party, unless brought

(1 !I) Grantor shall pay all costs, disbursements, mts') Incurred by Beneficlary In protacting or enforcing the lien of this Deed
rustwhether or not sult or action Is acu;ally eommenoed Oosm Indude wlthouf Ilmlta  recording fees, cost of title lien searches, survays and attor foes

otiations, arbitrations, trials, admi ation dings, Plooeedlngn and any appeals from any of lhom Enlovdng the
llen the Doed of Trust Inciudes without llmltaﬂon yances | ln lisu o\‘ foreclosure, estions on the Prom ssory Note, f actions and post-
ludgment oolleeuon efforts, S

{12) ‘nse undersigned G!EnIOI(B) requests m&aeopy of any Noﬂce of Defaultand of any Notice of Sale hereunder be malled to him at the address herein be'om set forth.
(13) The terms'Deed of Trust and Trust Deed are lnwrchangeab(e

IN WITNESS WHEHEOF lhe said Grantor has to these preseajs:set hand and seal this date __1-30-96

4
e G | 3 R @_%,N G"'*"Kenn th W. Lincoln

'I

STATE OF OREGON, .. =
: 8s.
County DI'K‘QWM\ ............ .

“BE IT REMEMBERED; That on this.......<5O0__day of.._[ebluay

, 1990

belore me, the underalgned a Notary Public in and for said County and State, perconally appeared the within

Ke e TG oz‘wwvn

described in and who executed the within mstrument and
..executed the same freely and voluntarily.
TESTIMONY WHEREOF, I have hereunto set my hand and affixed

DEBE ' my official seal the day and year last above written.
NOTARY PUGUG OREGON }(

COMMISSIH 048807
COMMISSON BWES DEG 17 1009 §
L i o My Commission expires..... [P~} 7] - ?9

Notary Pubhc !or Otegon

GENERAL ACKNOWLEDGMENT
Form Mo. 0-16

“+ . :Donotiose Q“qqnyvoy:: This Doad of Trust must be dellvered to the Trustes for cancellation before reconveyance will be made. . r
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" EXHIBIT "A"

PARCEL 1:

The Northwesterly one-half of Tot 3, Block 4, FTRST ADDITTON TO
THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at fhe most Northerly corner of said Tot 3; thence
Southeasterly along the line between said Tot 3 and Lot 2 of
said Block 4, a distance of 55 feet; thence Sonthwesterly
parallel to the Northwesterly line of said T.ot 3, a distance of
52 feet to the Southwesterly line of said Lot 3; thence
Northwesterly along the line between said Tot 3 and Lot 4 of
said Block 4, a distance of 55 feet to the most Northerly corner
of said Lot 4; thence Northeasterly along the Northwesterly

line of said T.ot 3, a distance of 52 feet to the point of
beginning.

CODE 1 MAPe 3809-29CD TL 8400

PARCEL 2:

The Northwesterly one-half of Lots 1 and 2, Block 4, of FIRST
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of

Klamath, State of Oregon, more particularly described as
follows:

Beginning at the most Northerly corner of Tot 1, Block 4, said
First Addition and running thence Southeasterly along the
Westerly line of Fighth Street 55 feet; thence Southwesterly and
at right angles to Fighth Street, 104 feet more or less, to the
Westerly line of Lot 2, Block 4, said First Addition; thence
Northwesterly along the Westerly line of =aid Tot 2, 55 feet
more or less, to the most Westerly corner of said Lot 2; thence
Northeasterly along the Southerly line of Cook Street to the
place of beginning. '

CODE 1 MAP 3809-29CD TL 8500.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title the 5th

of Feh AD,19__96 at 3:48 o’clock ___P. M., and duly recorded in Vol. M96

of ____Mortgages

FEE  $90.00




