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DEED OF TRUST A{NG‘)%SSIGIGKMEI#'IQ OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION . - - |DATE FUNDS DISBURSED AND INTEREST BEGINS
- IF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

1-30-96 2-5496 3654-408919
BENEFICIARY -| GRANTOR(S):
TRANSAMERICA FINANCIAL SERVICES

m Emneﬁ‘t D. Kness

ADDRESS: 1070 NW Bond, Suite 204 @ cynthia A. Kness

CTY:  Bend, Or., 97701 ADDRESS: HWY 140, Mile Post 54
NAME OF TRUSTEE: Aspen Title & Escrow CITY: Bly, Or., 97622-0095

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of securing the payment of a Promissory Note of even date in the principal sum

of$ 12,432.33 from Grantor(s) to Beneficlary named above, hereby grants, sells, conveys and warrants to Trustee In trust, with power of
sala, the following described property situated in the State of Oregon, County of _Klamath :

SEE SCHEDULE "A"

The final maturity date of the Promissory Note is 2-5-2001

Together with all bulidings and Improvements now or hereafter eracted thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and air-conditioni
egg;;manwsedln connection Ihegwlm {butnoti; 1g any apf qQuif or a(negor?slume gmh«.)ld 'asthe?ermlsdeﬁng'ah the Federaledng
Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), all of which, for the purpose of this Deed of Trust, shall be desmed fixtures of the
property above described, all of which are referred to hereinalter as the *Premises®.

TO HAVE AND TO HOLD said land and premises, with all the rights, privil and appurtenances thereto belonging to Trustee and his helrs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none othar.

Grantor also assigns to Beneficlary all rents, issues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premi uring contl ofdefaulth der, and durl ti of such default authorizing Bensficiary to enter upon the Premises and/or to collect and

the same without regard to adequacy of any security for the hereby by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each ag| of Grantor ined hereln; (2) Paymantofthe ggnd sumwith interestthereon atthe agreed
rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by Grantor in favor of Bene ary, reference to which ks hereby made,
until pald in full at or before i led or heduled; (3) P ol'any additional amounts, with interest thereon at the agreed rate, as may be hereafter

ly, oras

loaned by Beneficlary to Grantor in connection with any renewal or mﬁnancfng. but Beneficlary shall not be obiigated to make any additional foan(s) in any amount; (4) The
payment of any money that may be advanced by Baneficiary to Grantor or to.third parties, with Interest thereon at the agreed rats, where any such advances are made
to protect the securlty or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied In the following order:
FIRST: To the payment of taxes and assessments that may be levied ard assessed againstthe Premises, Insurance premiums, repalrs, and a4 other charges
and expenses agreed to be pald by Grantor(s). :
SECOND: To the payment of the interest due on said Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To kaegema Pramises insured in Benefidary's favor a:ga!nst fire and such
other casualties as Beneficiary may specify, up to the fuli value of all Improvements, for the protection of Baneficiary in such manner, in suchamounts, and In such com

as Beneficiary ma( from ime to time rove, and to keep the policies therefor, properly endorsed, cn deposit with Beneficlary and that loss proceeds (less expenses of
callection) shall, at Beneficlary's option, be applied on said indebtedness, whether due or not, or to the restoration of sald Im'grovemems. Such application by Beneficiary
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force
shall pass to the purchaser al the foreclosure salo; .(2) To pay when due all taxes, lians (including anlx prior Trust Deeds or Mortgages and assessments that may accrue
agalinst the above described premises, or any part thereof, or upon the debt secured hareby, or upon the i of Beneficiary in the Premises or in said dett, procure
and deliver io Beneficlary ten (10) days before the day fixed by law for the first interest or ponalty to accrue theteon, the official recelpt of the proper officer showing payment
ofall such taxes and assessments; (3) In the event of defaultby Grantor(s) under Paragraphs 10or 2 above, Beneficiary, atits o&uon (whether elecling tc deciare the whole
Indebtadness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pa&he reasonable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear interest from the date of payment atthe agreed rate; {4) To keep the buildings and otherimprovements now existing or hereafter erected
in ghood condition and repair, not to commit or suffer any waste or nny use of the Premises conlrary to restrictions of record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Beneficlary to enter atall reasonable times for the purpose of Insecting the Premises; to complete within one hundred gghly
days or restore promptly and in a f%om:l and workmanlike manner any bullding which may be constructed, damaged or destroyed thereon; and to pay, when due, all claims
forlabor performed and materials furnished therafor; (5) That Grantor will pay, promptly, the Indebtedness sacured hereby In full compliance with the terms of said Promissory
Note and this Deed of Trust and that the time of payment of the Indebted| hareby d, or of any portion thereof, may be exiided or renewed, and any portions
ofthe Premises hereln described may, without notice, be released from the llen hereof, without releasing or atfecting the pefsonal liability of any parson for the ent
of sald indebtedness or the lien of this instrument upon the remalnder of the Premises for the full amount of sald indebtedness then remaining unpaid, and no ge in
the ownership of the Premises shall rel , reduce or of Ise affectany such personal liability or the lien hereby created; and {6) That Grantor Is seized of the Premises
infee simple and has good and lawful right to convey the same and that Grantor does hereby forever warrantand will forevar defend the title and possession thereof against
the lawful ciaims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fall or neglect to pay instaliments on said Promissory Note as the same may hereafter become due, o
upon default in the performance of any agreement hereunder, or upon sale or ather disposition of the Premises by Grantor(s), or should an( action or proceeding be filed
inany counttoenforce any lien on, claim againstorinterestin the Premises, then all sums owing by Grantor(s) to Bene under this Deed of Trustor under the Promissory
Note secured hereby shall immediately become due and payable at the oFﬁon of Beneficiary on the a?umtion of Bensficiary or assl?nee. or any other person who may
be entitied to the monles due thereon. In the event of such default, Beneficiary may exercise all remedies at law and in equity including, but not limited 1o, the following:
ggwaiving the collateral and enfores the Pi Y tg (b} foreclost

y Note; j this trust deed Judicially; or (c) executing or causing the Trustee to execute a written Notice of
faultand of Election To Cause Sald Property To Be Sold to satisfy the ob'flPaUOns hereof, and Trustes shall fila suchnotice for record in each coun where{mcpeﬂy
or some part or parcel thereot ig situated, Beneficiary shall also deposit with Trustee, the Promissory Note and all documents evidencing expenditures s hereby,
whereupan Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) CGrantor(s) agrees to surrender possession of the Premises to the Purchaser as providad by law.

(3) Beneficlary may appoint a successor Trustee at any time by filing for recovdlgg in the office of the County Recorder of each county in which sald property or some part
thereot Is situaied a Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall succeed to all the powers, duties, authority and titie of
the Trustee named hereln or of any successor Trustee. Each such substitution shall be d and acknowledged and notice thereot shall be given and proof thereof
made, in the manner provided by law.

(4) Upon payment in full by sald Grantor(s) of his Indebtedness hereunder, Trustee shall reconvey to said Grantor(s) the Premises according to law,

(5) Should the Premises or any part therecf be taken by reason of any public img fi shall be entitied to all 5

p or condemnation p ding, Benefidary compensation,
a;v_'grdsi and other payments or rellef therefor, to the extent necessary 1o liquidate the unpaid balance, inciuding accrued Interest, of the oblization secured by this Deed
of Trus
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{7) Notwithstanding any thingnthis Deed of Trustor the Promissary Notesacured hereby tothe contrary, nelther this Deedof Trust northe Promissory Nota shallbe deemad
toim on the Grantor(s) any obligation of payment, except to the extent that the same may be fegally ent bl and any provision to the contrary shall be of no force
of @
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(6)Should Grantor sel terordisp f
shall have the right, at its option, to daciare all sums sacured

(8) All Grantors shall be jointly and severally liable for fulfiliment of their covenants and agreements herein contained, and all provisions of this Deed of Trust shall inure
to and be binding upon the helrs, executors, administrators, successors, grantees, lessees and assigns of the parties herato respectively. Any reference in this Deed of
Trust of the singular shall be construed as lJ.)(ural where appropriate. Any Grantor who co-signs this Deed of Trust but does not executs the Promissory Nots: (a)ls co-
signing this Deed of Trust only to grant and convey that Grantor's interest in the property undar the terms of this Deed of Trust; (b) is not perscnalty obli to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficiary and angoxher Grantor or signer of the Pramissory Note {nay agree to extend, modify, or make

any accommodations with regard to the terms of this Deed of Trust or the Pramissory Note without that Grantor's consent.

(9) Invalidity or unenforoeability of any provislons hereln shall not affect the validity and enforceablilty of any other provisions.

(10) Trustee accapts this Trust when this Deed of Trust, duly d and ac ledged, Is made a public record as provided by law. Trustes is not obligatad to notify
ﬁngrpany herato of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a party, uniess brought
y Trustee. :

(11) Grantor chali pay all costs, disbursements, expenses and reasonable attomey fees ("Costs") incurred by Bey lary in ing or enforcing the iien of this Dead
of Trustwhether or not suit or action is actually commenced. Costs Include, without limitatons, recording fees, cost cf title and lien searches, surveys and attorney's fees
in ni tions, arbitrations, trials, administrative p dings, d ion proceedings, banl Y dings and any appeals from any of them. Enforcing the
lion of the Daed of Trust Includes without limitation conveyances In lieu of foreclosure, actions on the fgromrssory Note, foreclosure actions, recelvership actions and post-
judgment coflection efforts. : . :

(12) The undereigned G (s} req! thata copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him at the address hereln before set forth.
(13) The terms Deed of Trust and Trust Deed are interchangeabls. .

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date 1-30-96

T

OFFICIAL SEAL

9 KELSEY ANDERSON Gava Emmett D. Kness
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STATE OF OREGON I MY COMMISSION EXPI _sm??;‘?ﬁ,gg, . Gerior” Cymthia A. Kness
Quun(iof Klamath ) .
mal&trdmmwasadmdmdqedbeforemonm . 30th day of_January 1996 py_Emmett D. Kness

and Cynthia A. Kness

BebreMe:Z 'é/%‘%?u e — My Commission Expires: ij'/‘ /ngﬂz

REQUEST FOR FULL RECONVEYANGE

TO TRUSTEE:

The undersigned Is the legal owner and holder of all indebtednass secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid, and you
are requested, on payment to you of Any sums owing to you under the terms of sald Deed of Trust; to cancel all evidances of indebtedness, secured by sald Deed

: o(Tn&t,deRvamdtoyouhthhrsdmmccnvey.wlmmwananty.hmepamesdeslgnamdbymmrmofsaldneedoﬁmst.theesmhncwheldbyyoutmdst
the name. : . . : g e
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Béneﬂclary‘s Name : Account Number: - 3654-408919
and Address:
Name of Trustor(s):

TRANSAMERICA FINANCIAL SERVICES
1070 N.W. BOND ST., SUITE 204 EMMETT D. KNESS
BEND, OR 97701 CYNTHIA A. KNESS

Legal Description of Real Property:

Beginning at a point on the Easterly line of Smith Street, Bly,
Oregon, which is South 66 degrees 43' East 50 feet from the
Southeast corner of Lot 6, Block 4, BLY, in the County of
Klamath, State of Oregon; thence along the Westerly line of
parcel heretorore conveyed to J. C. Edsall, et al., to C. W.
Woodcock by deed recorded Volume 105 at Page 72, Deed Records of
Klamath County, Oregon, South 295 feet, more or less, to a

point on the Northerly line of Ager Street which is 50 feet
North of the Northeast corner of that certain parcel of land
heretofore conveyed to Paul Hamilton Gilbert by deed recorded in
Volume 144 at Page 73, Deed Records of Klamath County, Oregon;
thence North 88 degrees 20' West along the Northerly line of
Ager Street 34 feet to the true point of beginning of this
description; thence Northerly parallel with the Section line,
217.85 feet, more or less, to the Easterly line of Smith Street
extended; thence South 23 degrees 17' West along the Easterly
line of Smith Street extended, 236.3 feet, more or less, to an
intersection with said Northerly line of Ager Street; thence
South 88 degrees 20' East 96 feet, more or less, to the point of
beginning.

CODE 58 MAP 3714-3AA TL 3100

Real Prope%
Commonly KnownAs: HWY 140, MILEPOST 54, BLY, OR 97622
Trustor(s): EMMETT D. KNESS AND CYNTHIA G; KNESS
S Wiy [-3096 =209
Signature Date Signal . Date
Signatura B Date Signature Dats
16-999 (1-92) o Page ____of

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title the 5th day
of __pep AD, 19 96at 3248 o'clock P .M., and duly recorded in Vol. __M96

of Mortgages onRage 3459 . -
’ Bernetha G. Ifisch, Coifaty Clerk
FEE $20.00 By, 7 0, 2’




