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DEED OF TRUST AND ASSIGNMENT OF RENTS
DATE OF THIS DEED OF TRUST AND OF THE LOMTMWWN EA;%HFEJRN? R:S&I.J'gsgg TA}:‘FD INTEREST BEGINS ACCOUNT NUMBER
1-30-96 : 2-5—9& e : 3654408908

BENEFICIARY ! GRANTOR(S) :

TRANSAMERICA FINANCIAL SERVICES |1 James C. Poole
ADDRESS: 1070 NW Bond, Suite 204 1@ Stephanie C. Poole
C7TY: Bend, Or., 97701 ‘ ADDRESS: 714 N. 10th
NAME OF TRUSTEE: Agpen Title & Escrow CITY: Klamath Falls, Or., 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Da;dothust. the undersigned Grantor(s) (all, it more than one), for the purposs of securing the payment of a Promissory Note of even dale in the principal sum
of$_45,385.79 . from Grantor{s) to Beneficiary named above, hereby grants, saﬂsconveysandwanantsmeshaelntrusLMhpmd
sale, mhﬂmoesaibedpmpenyslmatadhﬂwsmommgm ‘County of Klamath

SEE Schedule "Z\"'

The finel maturity date of the Promissory Notets___2—5—2011

Together with all bulldings and lmprovemenﬁs now or hereafter erected thereon and heat hting, plumbing, gas, elsctric, ventilating, refrigerati air-conditioning
eggl;mentusedl gcﬂon 9wm(butnotlndudlnganyappamme equlpmentor lg‘ang o ngouaehold asmegermlsdeﬂngg inthe Federal Trade
Commisslon Credit Practices Rule (16 C.F.R. Part 444)as now or hereafter am all of which, fonheputmoﬂh Deed of Trust, shall bo desmed fixtures of the
gropetty above desctibed, all of which are referred to hereinafter as the 'Prsmlses
TOHAVE AND TO HOLD sald land and premises, with all the rights, prlvil es and thereto belonging to Trustee and his helrs, executors, administrators,
SUCCEsSSOTs asslqns. upon the trusts and for the uses and purposes fol none other.
also to Beneficiary all rents, lssuesandproﬁnsofmePremises.reseNMRnr ht to coflect and use the same with or without taking lon of the

POBSOsS!
premises, durlng continuance of delaullhereunder. and during continuanca of such default authorizing Beneficiary to enter upon the Premises and/or to collect and enforce
the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Per ofeach 1tof Grantor Ined herein; g)“ ofthe sumwith interestthereon atthe agrecd
rate In accordance with the terms and conditions of the above mentioned Promlss Note executed by Grantor in favor of , reference to which is hereby made,
 until paid in full at or before maturity, or as extended or rescheduled; 3) Pa) men any additional amounts, with intarest thereon at the agreed rate, as may be hereaftor
! Beneficlary to Grantor in connection with any renewal or ng, but Beneficlary shall not beobllgahed to make any additional loan(s) in any amount; (4) The
payment of any. meney that may be advanced by Beneficiary to Gtantor orto mlrd parties, with Interest thereon at the agreed rate, whera any such advances are made

-to pratect the ‘security or In accordance with the covenants of this Deed of Trust.

;NI payments made by Grantor(s) on the obligation sacured by this Deed of Trust shall be applied In the following order.
: FIRST: To the payment of taxes and assessments that may be levled and assessed againstthe Premises, lnsurance premiums, repairs, and all other charges
and expenses agreed to be pald by Gramor(s)
SECOND: To the due on said A
THIRD: To the payment ol pdndpal

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES (1 ) To keegen Promises Insured in Beneficiary's favor agalnst fire and such
omermsuamesasBaneﬂclarymayspedfy upmthefull ue of allimpi s, fi eficiary in such manner, insuch amounts, lnsuch companies
as Benefidary {fwm time to ime approve, and to keep the policies therefor, mlwlm Baneficiary and that loss ucgroeeeds expenses of
collection) shall, at Beneficlary's option, applled on saJd lnde'btedness whather due or noL orto ma restoration of sald lm rovemenm Such application by Beneﬁdary
shall not cause discontinuance of any p roceed ngs to foreclose this Deed of Trust. In the evant of foreclosure, all rights of the Grantor in Insurance polides then in force
shall pass to the purchaser at the foreclosure sale; (2) To pay when due all taxes, liens (including anlxepﬂor Trust Deeds of ot Mortgages and assessments that aocrue
against the above described premises, orany part thereof, or upon the debt secured heraby, orupon interest of Beneficiary in the Premises or in said debt, procure
and deliver to Beneficiary ten (10) days before the da) fixed by law for the first interest or penalty to accrue thereon, the official recelpt of the proper officer showing 'anmem
of all such taxes and assessments; (3) Inthe eventof defaultby Grantor(s) under Paragraphs 1 or 2 above, Beneﬁda:y atits option (whether electing to daclare the whole
indebtedness sacured hereby due ‘and collectibie or not), may Jeh‘eci the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay
all sald taxes, ligns and assessments without determining the validity theteof; and (c) such di bursements shall added ta the unpald balance of the obhganon secured
by this Deed of Trustand shall bear Interest from tha date of paymentat the a roed rate; (4) To keep the buildings and otheri

in good condition and repair, not to commit or suffer any waste or any use of the Premises contrary to res! of record or contrary to laws, ordlnan

of the proper public authority, and to permit Beneficiary to enter atali reasonable times for the purpase of Inspecting the Premlses to eomplets within one hundred

days of restore promptly and In a good and workmanlike manner any bullding which may be cor d or d ereon; and to pay, when due, all
foriabor performed and materials furnished therefor; (5)1‘hatGruntorwlll pay, promptly, the indebtedness securea hefebyln fulfeomphanes with the terms of said Promlssoty
Note and this Deed of Trust and that the time of palrmenk of the Indebtedness hereby secured, or of any thereot, may be extended or renewed, and any

of the Premises herein described may, without no

. be released from the llen hereot wnhcut releaslng or aﬂsoﬂnq the personal liability of any person for eﬁﬁﬁmm
of sald Indebtedness or the llen of this Instrument upon the remainder of the Premises for the full amount of sald indebtadness then remaining unpald, and no ﬂ
the ownership of the Premises shall release, reduce or otherwise affect any such personal liabllity or the llen hereby created; and (6) That Grantor is selzed of the Prem|

infee slmrle and has good and lawful right to convey lhe same and that Grantor does hereby forever warrantand will forever defend the ttie and possession thereof agalnst
the lawful claims of any and all persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fall or neglect to paélnsfallmems on said Promissory Note as the same may hereafter become dus, or
upon defauitin the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed
inany courtto enforce any lien on, claim againstor interestin the Premises, thenallsums owing by Grantor(s) to Bene! under this Deed of Trustor under the Promissory
Note secured hereby shall Immadlalely become due and payable at the oBtion of Beneficlary on the application of Beneficlary or assignee, or any other person who may
be sntitled to the monies due thereon. In the event of such default, B y may ies atlawand in equny Including, but not Iimlled to, the following:
g(m:hrlng the collateral and enforce the Promissory Note; (b) foreclosin, thls trust deed]udldally or (c) executing or causing the Trustee to execute a written Notice of

and of Election To Cause Sald Property To BoSoldiosatisfy the ol aﬁons hereof, and Trustee shalifile notica for record in each coun wherelmopem
or some part or parcel thereof s situated. Beneficlary shall also pas!t wi th Trustee the Promissory Note and all documents evidencing ex res hereby,
whereupon Trustee shall foreciose the Deed of Trust In accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

3) Beneficiary may appaint a succgssor Trustee at any time by filing for recording in the office of the County Recorder of Mwunulnwhlmmmumm
g\t)amnsslngtedzsubsuwuonolmm Ftommey me the y lm\ixutlonlsﬂl for record, lhenew‘l‘rus‘y alithep duties, ity and tite of

the Trustee named herein or of any successor Trustee. Each such substitution shall be executed and admmdedgsd and nouee thereof shall be glven and pmot thereot
made, in the manner provided by

(4)Upmpaymemlnhmby8aldf‘ (s) of his Indebtédness hereunder, Trustoe shall ¥ to sald (s)me. Ing to law.
(6) Should tha- Premises or panme:aolbemnbymasonofmy blic| Beneficiary shall be entitled to all

compensation,
g'wil'lds and other paymems or m(le? therefor, to me extent nscessary to liquidata the unpald ba!anee lndudlng awrued Interest, cf the obligation secured by this Deed
t.

Amn RECORDING RETURN TO TRANSAMERICA FINANCIAL SEBVICES _
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ramises, orany partthereof, without mawrmenez;_nsewdofBet'»eﬂralaxyw n belngﬁrsthadmdobtained then Beneficlary
a%dhw? U6 and | payable, i

sl
shall hzve the right, at Tts

R

lmnsfmrg!snosé
to' declare ali

tandlngényﬁﬂng Inth ‘.lsDeedomestorme Promrsory Notesecired hereby aolhawntrary neﬂhsmﬂsoeedoﬁmst mnhePromhsory Nmsshallbecuam'mclf
to“lrmaon thie Grantor(s) any obligation ot payment, aXcept to the extent that the sarmne may be legally enfurcaable and any provision to the contrary shall be of no force

(8) Al ¢ Grantors sha!l Jgnﬂy and severally liable for fuifillment of their oavenants and and all prov of this Deed of Trust shall inure
10 and be bind| helrs, executors, administrators, successors grantees, lessoes and assi parties hareto raspectively. In this Deed of
Trust of the slngu!a: shall be construed as plural where approprial Any Graritor who ns this beed of Trust but does not execute the Nore {s}sco-
signing this Degyd OL Trust on to granlan oonvey that Grantor's Interest ln the -woperty T the terms of this Deed of Trust; (b) is not personally ted to pay the

sums securad Tust; and (c) agrees that Beneficlary and ther Grantor or signer of the Promissory Note may agree to extend, modil
any accommodaﬂons wnh rega:d to the terms of this Deed of Trust or the romlssory Note without that Granlor:‘gonsen o Y.

(9) lmdkmy or unonforcaabllity of any provls!ons herein shall not affect the validity and enforceablilty of any other provisions.

(10) Trustee aooepts this Tmst when this Deed of Trust, duly executed and acknowledged, s made a public record as provided by faw. Trustee is not sbiigated to notify
1rparry hereto of pending sale under any other Deed of Trustor of any action or pmeaedlng Inwhich Grantor(s), Benaficlary, or Trustee shall be a party, unless brought

(1]') Grantor shall pay ali costs, disbursaments, ex é 'Costs") incurred by B g the lien of this Deed
whether or not sultor action Is actualy oammemed Costs lndude. wlthoul limits . recording fees, cost of title anJ lien searehes surveys and attorney's fees
nﬂ 5, trlals, administrative proeeedlngn. p 'gs and any ap from any of them. Enforcing the
lien ol the Deedof'l'i'ust withoutf lleuot o acdonson the lﬂom@sory Noba foraciosure actions, recetvership actions and post-

(12) The undetslgned Grantor(s) requests thax acopy 01 any Noﬁoa ot Delault and of any Nonce of Sa|e hereunder be mailed to him at the address hersin bafom set forth,
(13) The tarms Deed of Trust and Trust Deed are 'interchangsable, ) : '

N WITNESS WHEREOF the sald Grantor has to these prssemsit hand and seal this date __1-30-96

| A2 grEcmL SN 7 °""‘°'Ja“‘e - Poo
N KELSEY ANDEHSON
ST“TE°F°“EG°N \& /8 Norﬁam?uauc-oaseum 2 Ste phame T
c.'m,;,.' ' m;math MY-COMMISSION EXPIRES SEPT. 18, 1997 ‘
Thlslnsﬂumntwasadmwladaadbelommeonme . '30th dayol Janvary -, 1996.  pyJames C. Poole
“and Steggame . Poole 7 ‘ Ll

f Bemea ‘ MyCohmissbnEmlres: _§r4'1‘ /2. /?‘77

REQUEST FOR FULL RECONVEYANCE
,«_;TO TRUSTEE: |

; The underslgned Is the legal owner and holdar of alt Indebtedness secured by this Dead of Trust. All sums secured by said Deed of Trust hava been paid, and you
P ‘equested, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel all evidences of indebtedness, sacured by sald Deed

o( Trus!. dalivered m you hsw«l!h andto mconvey, wnhout warranxy. tothe pames dsslgnaled by the terms of sald Deed of Trust, the estate now held by you under
me name,

'

- ‘Mﬁlﬁawnvmnub: » -. =

By

o o .
m lji bc ggilqu to the Trustee for canceilation before reconveyance will be made.
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; .-a[ ;  Schedul

3 "A"'
Béneﬁciary‘s Name e "~ | Account Number: 3654-408908
and Address: :

Name of Trustor(s):

TRANSAMERICA FINANCIAL SERVICES
1070 N.W. BOND ST., SUITE 204 . JAMES C. POOLE
BEND, OR 97701 . STEPHANIE C. POOLE

Legal Description of Real Property:

PARCEL 1:

The N 1/2 NE 1/4 NE 1/4 of Section 12, Township 37 South, Range
14 East of the Willamette Meridian, in the County of Klamath,
State of Oregon. -

PARCEL 2:

The S 1/2 NE 1/4 NE 1/4 of Section 12, Township 37 South, Range
14 East of the Willamette Meridian, in the County of Klamath,
State of Oregon. .

CODE 92 & 113 MAP 3714-1200 TL ‘100
CODE 113 & 92 MAP 3714-1200 TL 100
CODE 92 MAP 3714-1200 TL 200 -

Real Prope% SECTION 12, TOWNSHIP 32 SOUTH, RANGE 14 EAST
Comiriionly Known As: * OFF FISH HOLE CREEK RD., BLY, OR 97622

Trustor(s): JAMES C. POOLE AND STEPHANIE C. POOLE

‘Jm—c”lﬂ% (-30- 96
/Shnature R

Date Signature Date

: ézg__a’ﬂ—jé
te _ Signature Date

sweped) v i Page ___of
. STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title - the Sth
of __geh AD,19____96 at___ 3348 = o’clock P. M., and duly recorded in Vol. ___M96

day

of

FEE $20.00




