-ASPEN. TITI.E #01041.23°

w.mmmm THUS‘Y(M mmmd) cownnom;ou STEVENS-NESS LAW PUBLISHING CO.. PORTLAND, OR

»"°13015 ' | ¥ : TRUST b::p Vol MPBQB 349\8‘@

- THIS' TRUSTDEED made‘fh:s 23RD - dayof . JANUARY 1996 betwoen
susw KROUSE. v .

as Granfor,

AS_P,EN,,,TI.,ILE&_._ES.C_RQW,;,INC. Livdeensem . as Trustze, and

ERNICE R. MC. CRACKEN

as Beneficiary,

WITNESSETH:
Gtantor ttrevocably grants, argams, sells and conveys to trustee in frust, with power of sale, the property in
M KLAMAT County, Oregon, descrxbed as.

EThe Southeasterly 55 feet of Lot 1, Block- ‘55, NICHOLS ADDITION TO THE CITY
OF KLAMATH FALLS in t:he County of Klamath, Stat:e of Oregon.‘

P R

3 CODE 1 MAP 3809-29DC TAX LOT 17200
o . :

together with all and singular the ¢ ts, heredit; ¢ : and all ofhar nghts thereunto belonging or in anywise now
or hersafter appertaining, and the rents, issues and profits thareol and all tixt now or h ttached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each ag ol grantor herein ined and pay t of the sum

ot ..THIRTY. FIVE.THOUSAND. AND.NO/100. DOLLARSA* Sk ARAAA A SRR® KRR KARKARRA K KRR KK AAR XA AAK
hkkkhkikhkkhkhkkhhikkkhhxi (535,000 ﬂﬂ\ Dollars, with interest thereon according to the terms of a promissory
nofe of even dale herewith, payable to bene!lcmry or order and mads by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. TURLTY. .
The date of maturity of.the debt. secured by this, matrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) ot the prop-

erty or all (or any part) of grantor's interest in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
bana/mtary’s apﬁon‘ all obhgutmns secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
., 7

come Iy due and pay ke by grantos at‘ an money agr ** does not /i & sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agreea:

1. To pratect, preserve and maintain the property in good condition and repair; not to or d lish any building or im-
provement thereon; not fo commit or permit any waste ot the property

2. To complete or restore promptly and in good and h dition any building or impr which may be constructed,
damaged or destroyed thereon, and pay when duu ulI costs incurred therefor.

3. To comply with aIl laws, or conditions and restrictions affecting the property; it the beneficiary
sor to join in such financii to the Uniform Commercial Code as the beneficiary may require and

to pay for filing same in the proper public o!hca or. oftices, as well as fha cost of all lien searches made by filing officers or searching
agencies as may be de irable by fha f Y.

4, To provide and 147 . on the buildi; now or hereafter erected on the prapcrty against loss or
damage by fire and such otlzer huardl as ﬂm beneﬂclnry may from time to time requirs, in an amcunt not less than $f ~insurabl
written in ble to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

ticiary as soon as insured; if the grantor shall faii (or any reason to procure any such insurance and to deliver the policies to the beneficiary va

at least tifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneticiary may pro-
cure tho same at grantor’s expense. The amount collected under any ﬁra or other insurance policy may be apphed by beneficiary upon
any indebtedness secured heroby and in such order as beneficiary may de ine, or at option of boneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such apphcatmn or release shall not cure or waive any default or notice of default here-
under or mvahdate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delmquenf and
promptly deliver receipts therefor {o beneficiary; should the grantor fail to make payment of any taxes, ts, insurance p
liens or other charges payable by grantor, either by direct paymsnt or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, mlw payment fhereol and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obli ibed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of lha covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the p of the obligation herein described, and all such payments shall be imnediately due and payable without notice,
and the nanpayment thereot shall, at the option of the banellcmry, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all coats, fees and expenses of this trast includmg the cost a. title search as well as the other costs and expenses of the
trustee incurred in connection with or in an!on:lng this obli, and ¢ ’s and att. y'e fees Iy incurred.

7. To appear in and defend any action or proeeodm¢ purporhn¢ to atfect the security rights or powers of benseliciary or trustee;
and in any suit, action or proceedmg in wluch the b may appear, including any suit for the foreclosure of this deed,
to pay all costs and co of title and tha benailcmrya or trustee's attorney’s fees; the amount of attorney's lees

d in this paragraph 7 in all cases shall be fixed by the trial. court and in the event of an appeal from any judgment or decree of
the trial court, grnntor lurther. agrees to pay such sum as the appellate court shaill adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i d i d. ion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as campensanon for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must ba either an attorney, who Is an active member of the Oregon State Bar, a bank, trust compaay
or savings and loan assoclation authorized to ¢o business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, aifiliates, agents or branches, the United Staies or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and may-prohlbii exercise.of this option.:

**The publisher suggests that such-an agrsement :address the issue oi obtaining m-nﬂm consent in complete detail.
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whichammexmuoitheumounlrequ ed to pay all onable costs, and ’s fees ily paid or incurred by grantor

in such proceedings, shall be paid to. bemlxcla.ry and applied by it llrat upon any reasonable costs and  oxpenses and attomey’l fees, both
in the trial and llate courts, ly pa!d or incurred by bensticiary-in mch pr and the b pplied upon the indebted-
noss secured hereby; and grantor agrees, at its own expense, to take such and such i: as shall be necessary
in obtai such promptly upon bemhciuya request,

9. At any time and from time to time upon q of b ticiary, pay t of its fees and presentation of this deed and
the note for endorsement (in case of full , for ! ), with tiecting the liability of any person for the payment of

the indebtedness, trustee may (. a) consant to the malung of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreoment aftfecting this deed or the lien or charge thercof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusxve proof of the truthfulness thereof. Trustee's
{ees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rems, issues and prollts, including those past
due and unpaid, and apply the same, less costs and expenses of operatmn and collectic T ble attorney’s fees upon any
indebtedness secured hereby, and in such order as b y ma,

11. The entering upon and taking possession of the propen‘y, the collecmm of such rents, issues and profits, or the proceeds of fire
and other ii or tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or wmve any default or notma of default hereunder or mvahdato any act done pursuant to such notice,

12. Upondefault by g in pay t of any indebted; sacured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to £ i/ by adverti: and sale, the bene-
ticiary or the trustee shall execute and cause to be r i notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whareupon the trustee shall tix the t:me and place of sale, give notice thereof as then required by law and pr
to foreclose this trust deed in the manner provtded in ORS 86.735 to 86.795. .

13. After the trustee has I by advertisement and sale, and at any time pnor to 5 days belore the date the i
trustee conducts the sale, the grantor or any. other person so. privileged by ORS 86.753, may cure the d or I1f the
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the H
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actuaﬂy incurred in enforcing
the obligation of the trust deed together with trusiee's and attomay 's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place des:gnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or p. at tion to tho high bidder for cash, payabls at the timo of sale. Trustee shall deliver to the purchaser its deed
in form as raqulred by law conveying the property so sold, but without any covenant or warranty, express or impiied. The recitals in the
deed of any matters oi lact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the |
grantor and benefici. h at the sale. |

15. When trustee salls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1 ) the ex-
penses of sale, including the tie cl the trustee and a reasonable charge by trustee's atfornsy, (2) to the obligation secured by i
the trust deed, (3) to all having r d lisns to the i of the trustee in 1he irust deed as their interests may i
appear in the order of their priority and (4) the aurplus, it any, to the or to any in interest entitled to such surplus.

16. Beneficiary may from time fo nme a s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such and with convay to the trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee harem named or appointed hereunder. Each such i and ion shall be
made by written i by ciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be i s .proof of proper appoi of the

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as prowdad by law. Trustee
is not obligated te notify any party hereto.of pendmg sale under any other deed of trust or of any action or pr ding in which g
beneficiary or trustee shall be a party unless such action or proceeding is brouﬂn‘ by lmstee

The grantor covenants and agrees to and with the beneficiary and the b ’ in i that the grantor is lawlully
seized in fee simple of the real property and has a valid, ur bered title th

»

and that the grantor will warrant and lorever defend the same against all persons
The grantor warrants that the proceeds of the loan represented by the above dascrlbed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes ('see Important Notice below),
(b) for an orgdanization, or (even it grantor is a-natural person) are for business or commercial purposes.
This deed appltes to, inures to the benelit of and binds all parties hereto, their heirs, I

personal repr s’and- assigns. The term beneficiary uhall mean the holder and owner, mdudmg pledgee, of the contract
secured hereby, whather or not named asa beneficiary herein.

In construing this trust deed, it is understood that the g trustes and/or beneficiary may each be more thar one person; that
if the context so requires, the singular shall be taken to mean and mcluda the plurnl and that y ull gr shall be
made, assumed and implied to make the prow'smns hereot apply equally to cor and to indivi

IN WITNESS WHEREQOF, the grantor has executed this inst ment the day and year first above written.

\ s, frewas
‘IMPORTANT NOTICE: Delete, b: Il il Q, Illdl ) or (b) §
SINORA NOTICE: Dt by s i ek *‘"“"','.:".:'J..,.: “susan Krousk
as such word is defined in the 'lruﬂn- n-hndins Ad and R ﬂle .
bcmf‘ clary MUST comply with iho Act and R by
; for this use § Ness Form No. 1319. or squivalent.
{3 :nmpllunco with the Act Is not required, disragard this notice.: éz].. FORN:_[A .
F:.STATE OF OREGON Wof - . )ss.
o Thz mstrument was acknowledged before me on 0L .Fia ,19.9.4
o by . ) - SUSAN. KROUSE
o ‘ SR e This ingtrument‘s‘vasvqurgqvgl_adged befo'reﬂn‘:e on L. F18 19’,‘
.-{j"’l"' . Cpy L o 1 : .
- as
of

Terry Lee Galbrailh g’ Lo / . / 2 Z e g7 :
Comm. #1001364 o i
FNQTARY PUBLIC - cAUFORNIAD) » Notary Public for Oregon '

SANTA CLARA COUNTY i
3/. Comm. Expiros Sopt. 9, 1997 = Myco 1SS expizes ©9 Ster. 38 ; . i

STATE OF OREGON: COUNTY . OF KLAMATH : . ss.

6th
Filed for record at request of . ;. . Aspen Title i the day
. AD,19 98 g 103 gclack A M., and duly recorded in Vol. M6
T ', T of . Mortgages' T ' " onpgep :

ch,County Clerk
By




