which are in excess of the araount required to pay all ble costs, ox and Attorney’s fees necessarily paid or incurred by grantor
in such (procoedings, shall be paid to peneticiary and applied by it titst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such p tion, promptly upon beneficiary's request. T

9. At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment ol
the indebtedness, trusteo may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d) i}
reconvey, without warranty, all or any part of the property. The grantoe in any reconveyance may be described as the “'person or persons I
legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive proof of the truthfulness thereof. Trustee’s !
fees for any of the services mentioned in this paragraph shall be not less than 85, !
10, Upon any default by grantor hereunder, beneficiary may at any time without notice, either in parson, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, onter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past |
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. |
11. The entering upon and tuking possession of the property, the collection of -uch rents, issues and profits, or the proceeds of fire |
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. |
12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately !
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the |
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustes to pursue any other right or remedy, either at .
law or in equity, which the benoficiary may have. In the event the bensliciary elects to foreclose by advertisement and sale, the bene-
#iciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, givs notice thereof as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etlecting the cure shall pay to the beneiiciary all costs and expensos actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or impiied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the

grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment ol (1) the ex-
penses of sale, including the tion of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may !
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus. i

16. Beneficiary may from time to time appoint a successor or successorg to any trustee named herein or to any successor trustee i
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d inted her der. Each such intment and substitution shall be

or app PP
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint: ¢t of the trusteeo,

17. Trustee accepts this trust when this deed, duly tod and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of ponding sale under any other deod of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully

seized in fee simple c! the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever delend the same against ail persons wwhomsosver,
The grantor warrants that the proceeds of the loan represented by the above described niote and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Impoctant Notice below),
(b) tor an organization, or (even if grantor i3 a natural persony) are for business or commercial purposes.
This deed applies to, inures-to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
i igns, The term benocficiary shall mean the holder and owner, including pledgee, of the contract

FIN)

personal repr ives, »rs an

sscured hersby, whether or not lasab y herein.
In construing this trust deed, it is understood that the grantor, trustes and/or beneticiary may each be more than one person; that

if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changés shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the grantor has executed this instrumeni the day and year first above written.

\
* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or {b) is BRUCE E. BRINK
not applicable; if y {a) is applicablo and the b ficlary is o creditor
as such word. is-defined in the Truth-In-L ding Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disclosures; for this purposs use Stovens-Ness Form No. 1319, or aquivalent.

If compliance with the Act Is not required, disregard this notice. .

" Klamath Y ss.

STATE OF OREGON, County o
This insteument was acknowledged before me on V=1 ' 1 H\LQ,
BY i Bruce ‘E. ‘Brink - R .
. . . This instrument was acknowledged bhefore me on 19
,.] s by L e ks i a wh

DEBRA BUGKING

KINGHAM
777 NOTARY PUBLIC - OREGON
. COMMISSION NO. 020140
OMIASSION EXPIRES NEC. 19, 1996 7
3o

. Py Siiahiutelibia
FAR SRS s RS SO

AN g
Notary Public for Oregon
N D /G:GL

My commission expires

2 REQUEST FOR FULL RECONVEYANCE (Yo be used only when obligations have been paid.}

TO: : : Trustes
The undersigned is the legal owner and h Ider of all indebted: sscured by the foregoing trust deed. All sums secured by the trust

dsed have been fully paid and satistied. You hereby are directod, on payment to you of any sums owing to you under the terms of the
trust deed or:pursuant to te, to 1 all evid of indebted sacured by the trust deed (which are delivered to you herewith

togother. with the trust deed) andto reconvey, ,wittkoug warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and d ts to ... :

DATED:. . . 19

Do not lose of J«In’y this Trust Dead OR THE NOTE which It secures.
Both must be delivered fo the trustes for. cancollation before
reconveyance will be made. o : i
R R

¥ . R

Beneficiary

!




. 3545
.- 1004

EXHIBIT AT TO TRUST DEED

The Beneficiaries will cause to be issued from the lien or
charge hereof, a partial Reconveyance releasing Parcel 1 legally
described herein upon a lunmp-sum payment in the amount of
$24,500.00, and The Beneficiaries will cause to be issued from
the 1ien or charge hereof, a partial Reconveyance releasing
Parcel 2 legally described herein, upon a lTump-sum payment in
the amount of $14,470.00, These Partial Reconveyances will be
issued according to this paragraph, provided the Note secured by
this Trust Deed is paid current and not in default. A1l costs

for such Partial Reconveyances shall be the responsibility of the
antor herein.

PARCEL 1:
Lot 32, OLD ORCHARD MANOR, in the County of Klamath, State of Oregon.

PARCEL 2:

The Southerly 34 fest of the Easterly 88 feetof Lot 4, Block

33, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, and

the Norhterly 5 feet of the Easterly half of Lot 5, Block 33,

HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, AND ALSO

a strip of land two (2) feet wide of the Southerly 34 feet of

the Easterly end of the Westerly 90 feet: of Lot 4, Block 33,

HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the -
County of Klamath, State of Oregon. o

STATE OF O] Wi TY OF KLAMATH : ss.

S S onena A
WS gaenteno,
Pt rehlest o 22 4 Aspen Title the 12th day

S Tan. 7 ABH9_96  ar 11:18 o'clock__ A M, and duly recordzd in Vol. M96

on Page 1002 .
FEE _ %%‘JJ?»“W; & g..‘ ®L 3
' R SO
P STATE Sl s® A

ha G. h,-County Clerk
STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for
of

)
8;
S

By

Filed for record at request of Aspen Title the 6th day

of Feh AD.,19_ 96 at 3:49 o'clock __P___ M., and duly recorded in Vol. MS6 |
of Mortgages on Page 3543

Bemetha G, ch, Cpunty Clerk
FEE $15.00 B e AL df’




