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..... as Grantor,
as Trustee, and

rreennnsssasesns mu...mm ) A.Saﬂml Husband’ and wife.. or. the ., asBeneficiary,
" WITNESSETH: survivor.
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamsth \.....l... County, Oregon, described as:

Ict 39, SKYLINE VIEW, in the County of Klamath,
State of Oregon, Code 223, MAP 3910-6CB,TL 3500.
Special
Terms: 1) This Trust Deed is fully assumable .
2) This Trust Deed may be substituted to other collateral, of equal or
greater Equity not unreasonably witheld by Beneficiary.
™.3.  3) Grantor's shall have a 60 day first(lst) Right of Refusal if the
m3g, Beneficiary's offer this Note for sale.

% FEB -6 P3:49

together with all and singular the tenements, heredit fs and appurtenances and all other rights th belonging or in anywise now
or hereafter nppertaining, and the rentl ‘issues und proliia !heraol and all tixtures now or hereafter attached to or used in connection with
the property.

" FOR THE PURPOSE OF SECURING' PERFORMANCE of each ag of grantor herein ined and pay of the sum

of .. SIXTY _ONE _THOUSAND. TWQ. HUNDRED.NINETY. FOUR AND.16/100

mm———(61,294,16) - Dollars, with interest thereon accordmg to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mnda by drantor, the final p of principal and intsrest hereof, if

not sooner paid, to be due and payable ........ Per--the.-terms.-of ... 19..the Note

The date of maturity of the debt secured by this mslrument is the date, stated above, on which the final installment of the note
becomes due and payabla.

: To protect the security of thia trust deed, grantor agrees;

1. To prolecf, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
pr ; not to it or permit any waste of the property.

2, To compla!a or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dua aIl coau incurred therofor,

3. To comply with all laws, ordi; <o diti and restrictions atlecting the property; if the benehcuu
s0 requests, to join in 8 such fi ing 1 to the Unit Ce ial Code as the beneficiary may require and
to pay for filing sama in tha proper public ottice or olﬂcos ay well as the cost of all lien searches made by filing officers or searching
agencies as may be d by the benefi:

4. To provide and continuously maintain insurnnce on the b now or on the property against loss or
damaga by tire and such othar hazards as tho beneficiary may from time to time require, in an amount not less than §...
written in to the ticiary, with loss payable to the latter; all policies of insurance shall be dehvered to t.he bene-
ticiary as soon as insured; if the grantor shall fail for any roason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any pohcy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
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cure the same at grantor's The d under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as benehc:ary may determine, or at option of benshcmry the entire amount so collected,
or any part thereof, may be rol: dtog . Such tion or rel shall not cure or waive any default or notice of default here-

under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or dehnquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, insurance p
liens or other charges payable by grantor, either by dlrect puymenl or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make p f, and the t so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatiois dascnbed in pamgraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without walver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbetore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all auch payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the banelicxaty, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee “ncurred in connection with or in enforcmg this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defond any action or proceeding purporting to atfect the security rights or powers uf beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, l'ncluding any suit {or the foraclosure of this deed,
to pay all costs and expenses, lnc!udm‘ evidence of title and the beneliciary's or trustee's attorney’s fees; the amount of attorney's fees
maentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal irom any ludgmen! or decree of
the trial court, grantor further agrees ta pay such sum as the appellate court shall adjudge r ble as the beneficiary’s or trustee’s at-
torney's fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion ar all of the propcrty ahall be taken under the nght of or de ion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such takmg,

)

NOTE: The Trust Doed Act provides !l\ul lho truﬂu honundor mun be olther an attomey, who is an active member of the Oregon State Bar, a bank,
frust company or savings and loan d to do busl under the laws of Oregon or the United Statos, a title insurance company autho-
rized fo insure title to real property of this state, Its wbsldlavln, affiliates, agents or branchos, the United States or any agency thereof, or an escrow
cgcnl licensed under ORS 696,508 to 696.585, - .

TRUSY DEED LR : STATE OF OREGON,
TR . i e o B . Countynf / 88,
BRI o ' I certify that the within instrument
“Suite 213-213 R | : was received for re on the.........day
e 3200 MaS_ADNE AV, : gl of 15, at
.. ‘Reno,. w," NV.. 89523 o . BPACERESERVED. ..cecoicnnn. .....M., and recorded in
: e e : cin o oFOR book/ree}fvolume No................... on page
. RECORDER'BUSE ' v and/or as fee/file /instru-
t/microfilm/reception No...............,
Boneficlary - .\ o /Record OF e of said County.

Witness my hand and seal of
County affixed.

After Recording Retum #o {Name, Address, Zip)i ~*11 i v

NARE TITLE

By Deputy
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" Which aro In excess of ¢

-amount required. to, pay.all mable cosfs, and attorney’s leos necessarily paid or incurred by grantor
im.such proceedings, shall bé paid to beneliciary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts; ily paid or incurrsd by bensficiary in such p ding the bal; lied upon the indebted-
noss secured hereby; and grantor agrees, at its own expense, to take such acti and" such inst as shall be necessary
in obtaining sich c nst ; promptly upon b iclary's roq

9. At any time and from time to time upon written roquest of bensficiary, payment of ita fees and presentation of this deed and
the note for endorsement (in case of full reconvey , for Hati ith 11

i

i
, ing. the liability of any person for the payment of H
the indebtedness, ¢rustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat- |
ing any restriction thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or charge thereok; (d) f
reconvey, without warranty, all or any part of the property. The g in any Y may be di ibed as the “‘person r persons
legally entitled thereto,” and the recitals thersin of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficlary may at any time without notice, sither in person, by agent or by a receiver
¢o be appointed by a court, and without regard to the adequacy of any security for the indedtedness hereby secured, enter upon and take }
Ppassession of the property or any part thereof, in its own name sue or otherwise collect ths rents, issues and profits, including those past i
due and unpaid, and apply the samse, less costs and expenses of oparation and collacti including r ble attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issuos and protits, or the proceeds of fire
and other i licies or ion or ds for any taking or damagde of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant to such notice. .

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time ||
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately .
due and payable. In such an event the beneficiary may elect to proceed to foreclcse this trust deed in equity as a mortgage or direct the i
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneficiary elects to i i/ by adverti: and sale, the bene-
ticiary or the trustee shall sxecute and.cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereispon the trustee shall tix the time and place of sale, give notice thereot as then required by law and proceed
ta foreclose this frust deed in the manner provided in ORS 86,735 to 86.795. !

13, After the trustee has d forecl e by advertit t and sale, and at any time prior to 5 days belare the Jdese zhe
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defauirs. If the dafaclt
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amounr due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delfaulis, the person effecting the cure shall pay to tho beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by Ilaw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The frustee may sell tho property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highost bidder, for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any matters of fact shall be conciusive proof of tho truthfulness thereof, Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
ing 1 A

penses of sale, includ: he _of the trustee and a reasonable charge by trustee's atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens sub q to the int of the trustee in the trust deed as their interests may
appear in _the order of their priority and (4) the surplus, if any, fo the grantor or fo any successor in interest entitled to such surplus.

16, Bensliciary may from time to time int a or 3 to any trustee named herein or to any successor frustee
appointed hereunder. Upon such int ¢, and with nvey to the trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such intment and substitution shall be
made by written instrument oxecuted by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper int ¢t of the trustee.

17. Trustea accepts this trust when this deed, duly ted and acknowledged, is made a public record as provided by law. Trustee

is not obligated to notify any party. hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trusteo. shall be a party unless such action or. proceeding is brought by trustee.

Tho grantor covenants and agrees to and with the beneliciary and the beneticiary's in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered title thersto

and that the drantor will warrant and forever defend the same against all psrsons r.

The grantor warrants that the procaeds of the loan represented by the abova described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (sce Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repi ives, 8 and asgi| The term beneliciaty shall mean the holder and owner, including pledgee, of the contract
sescured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary éach be more than one person; that
it the 80 requires, the singular shall be taken to mean and include the plural, and that rally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to jhdividuals,

IN WITNESS WHEREQF, the grantor has executed ‘;1{_? irgzumant

i

* IMPORTANT NOTICE: Dalata, by lining out, whichaver warranty {a) or (b} 15 .
not applicable; if warranty {a} is applicable and the baneficiary is a craditor
as such word is deflned in' the Truth-in-lending Act and " n° Z, the’
beneficiory MUST comply with the’ Act- and Regulation by. making :required. -
disel for this ¢ vse St N Form No. 1319, or equivalent.
i campllan:g with the Act Is not :nglnd,"qflf-gq@ 'ﬁll.ﬂ‘oﬁlcl.‘ :
‘STATE OF OREGON, County of ............. : ) ss.
This instrument was acknowledged before me on 19......., ,
by
o ‘ - -+« This-instrument was acknowledged before me on ey 5. 1996,
by ,"1,*' o a2 s T . /
as. ..l J—ze

7 nvxmon /41/(’_77./5(}'

T P ; S
{F"j +MARLENE T. ADDINGTON 7Y/ i oo
7)) HOTARY PUBLIC - ONZGON ,

Notary{?:xiﬂic for Oregon

COMILISSION NO. 025238 - P A
725 S: x(:‘ﬂ NO. 027238 Iy.cc n sxpires 3 e 4

At

STATE OF OREGON: COUNTY OF KLAMATH ;  ss.

Filed for record at request of i Aspen Title the bth

of Feb _ AD 1996 a 3149 oclock T M., and dulysecorded in Vol.
of . Mortgages =~ X

day

MOL
0

FEE  $15.00




