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THIS AGREEMENT Is made this __7th __dayof ___-__February , 19.96_, and s incorporated into and
shall supplement the Mortgage or Deed of Trust (Security lnsﬁﬂmenl) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SA\klNGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property sitpated at (mortgaged premisas): =

307 & 309 Prescott Street, Klamath Falls, Oregon 97601
and legally described as: '

Lot 6 in Block 24 of NORTH KLAMATH FALLS, according to the

official plat thercof on file in the office of the Couuty Clerk of Klanmh

County, Oregon :
Account No: 3809-029BB-OS6DO-OOO .
Key No: 185132 R

RERITITEN

Lender, as a condition to making sald loan has requlred the executlon of this: Condmonal Assignment of Rents of
the encumbered property. -

In order to further secure payment of the Indebtedness of Borrower lo Lende; and in consrderatlon of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lend
premises. Thls assignment Is to become effective upon any default

remain in full force and effect.so.long as:any. default ‘continues to' 'exls!.

or the terrns of the Securlty Instrument, and will

Upon any default of the loan the Borrower authorlzes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereaheraccmlng and becomlng payable during the perlod of continuance of any default and to
take:over, and.asstime the: management operation and: malntenance of the mortgaged premises and to perform all acts
necessary ¢ and proper to spend such sums out of the Income of the mortgaged premlses that may be necessary including

A

the right to effect new leases. to cancel or surrender exlstlng leases. to alter oramend the terms of existing leases or to make
conicesslons to the tenants. :

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to
execute a wrrtten notice to tenants dlrectlng the tenants to pay rent to the, [Lender.. The Borrower releases all claims against

the Lender anslng out of such management operatlon and malntenance of the premlses

" The Lender shall, after payment of all proper charges and expenses and aﬂer the accumulation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount ol‘ lncome recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds théin It aclually recelves for the rent of the mortgaged
premlses and shall not be requlred to collect rents. Lender may however make reasonable efforts to collect rents, and shall
deterrnlne the method of collectlon and extent of enforcement to collect dellnquent rents.

the Securlty lnstrument the Lender shall wlthln one m nth afterwrl en demand retumn possesslon of the property back to
,the Borrower
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construed to mean the instrument gnven to evidence the lndebtedness held by the Lender against the mortgaged premises;
and "Security Instrument* shall be construed to mean the Instrument held by the Lender securing the said indebtedness.

e

!t ls understood and agreed that a‘full reconveyancewor Satlsfacﬂon of the Secunty Instrument shall constitute as

afulland complete release of all Lender‘s rlghte and Interests ahd that after reconveyance this instrument shall be cancelled.

i - L

. K\Datecl at : Klamath Fallsy Oregon thls‘ Z;h' day of E_gbn!axg . 19 2§

Borrower ~ Martin ‘Monti’ James Monti

sBorrower..::

STATE OF QREGON

]

éourmf OF RLAMATH"™

Y
plicl

mrs CERT(FIES ’that on :ms ‘7TH da

0

February

PRI

. 19796 befors me, the undersigned,

a Notary Publicfor said state; personally appeared the wuthin named _-

Martin Monti “Shd Janes’ Monti

e

known to me to be the ldentlcal lndlvldual(s) descrlbed ln and who executed the within |nstrument and acknowiedged to me

that . - __they executed the:same freely and valuntarily.: eI
: e _ DENISE D, BICKFORD
NOTARY PUBLIC-OREGON
. COMMISSION NO. 014838
MY COMMISSION B(PIBES APR. 18, ¢

IN TESTIMONY WHEREOF, | have hereunto set my hand and afﬂxed my ofﬂclal seal the day and ye: last above written.

RIS SO FS Gl s S PR A S LIS

Notary Public for the State of Oftu 0N

My commission expires: "} -|S- ZQ

i ; oOLNIIG Tnn :
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title Co the 7th day
of Feh AD,19_96__at_3:46 o'clock_® M., and duly recorded in Vol. o ,
of ______ Mortgages on Bage 367

h ounty Clerk

FEE 15,00 . By



