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CONDITIONAL ASSIGNMENT OF RENTS
'96 FEB-7 P3:46

THIS AGREEMENT is made this __7th __ day of . February , 1994 , and Is Incorporated into and
shall supplement the Mortgage or Dead of Trust (Security lnsuument), of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

and covering the property sityated at {mortgaged premises): .___311 & 313 Prescott Street,
Klamath Falls, OR 97601 )

and legally described as:

Lot 7 in Block 24 of NORTH KLAMATH FALLS, according to the

official plat thereof on file in the ofﬁce of the Couuly Clerk of Klamath
County, Oregon.

eccti No: 3809-029BB-08600 Key No: 185132
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Lender, as a condition to making sald  loan,.has reoulred theexecutlon of this Conditional Asslgnment of Rents of
‘the encumbered property.

In order to lurther secure payment of the lndebtedness of Borrower 1o,Lender and in consrdemuon of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents I$sues and prorts ‘from the mortgaged
premises. This assignment s to become effective upon any defaul
remalin In full force and effect so long: as any, default contlnues to exlst.

der the’ terrns of tie Secur ity Instrument, and will

Upon any default of the loan the Borrower authorrzes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accrulng and becomlng payable durlng the period of continuance of any default and to
take:over:. and: asstime the:management operation and-malntenance of the mortgaged premises and to perform all acts
necessary : and proper to spend such sums out of the lncome of the mortgaged premises that may be necessary including

theright to effect new leases to cancel or surrender exlstlng leases, to alter or amend the terms of existing leases or to make
concesslons to the tenants. '

The Borrower agrees to facilitate In all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants dlrectlng the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender anslng out of such management operatlon and malntenance of the premises.

"The Lender shall, after payment of all proper charges and expenses and after the accumulatlon of a reserve account

to meet taxes asses.:ments and hazard insurance, credit the net amount of | income recelvea to any amounts due and Gwing

10 the Lender. The Lender shall not be accountable for more funds than it actually fecelves for the rent of the mortgaged
premises and shall not be required to collect rents Lender may | however make reasonable efforts to collect rents, and shall
determine the method of collecrlon and extent of enforcement to collect delinquent rents.

ln the event the Borrower relnstates the mo age loan by complylng with all terms, covenants, and conditions of

the Security lnstrument the Lender sha.ll wlthln cne month alter written demand retum possesslon of the property back to
,_lthe Borrower

¥ The Borrower hereby covenants and warrants to the Lender that nelther Borrower nor any previous owner, has
- executed any prior. asslgnment or pledge of the renls. nor any. prlor asslgnment or pledge of Its interest In any lease of the
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construed to mean !he |nstrument glven to avrdence the lndebtedness held by the Lender aqalnst the mortgaged premises;
and "Security Instrument* shall be construed to mean the Instrument held by the Lender securing the said Indebtedness.

afulland complete release of all Lender s rights and lnterests, and that aﬂer reconveyance, this Instrument shall be cancelled.
o Dated at Klamath Falls ."’6re‘§dri, this_7th __dayof February ,19_96
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Borrower . Martin Momd -t g

Borrower
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”THIS cearmes that onthle ' 7th - dayof - ‘Fepruary 19 96 befo.e me, the undersigned,
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a: Notarerubllc for:said; state, ,persomlly appeared the,wlthln named _ Martin Monti & James Montd
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known to me to be the Identical individual(s) described In and who executed the within Instrument an:1 acknowledged to me

OFFICIAL SEAL
DENISE D, BICKFORD
NOTARY PUBLIC-OREGON
COMMISSION NO, 014635
UMY cOMMISSlON EXPIRES APR. 15,1

that ;. they executed the same freely and voluntarily.
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ed my ofﬂclal seal the day and ye:v last above written.

Notary Public for the State of Orem_\r\

9
My commission expires: '_‘[' 13’-‘-7 ‘Q

STATE OF OREGON: COUNTY OF KLAMATH : ss »

Filed for record at request of Mountain Title Co the 7th day
of _Feb AD,19___ 96 at_3:46 o'clock _¥ M., and duly recorded in Vol. HIo
of Mortgages ge 680

' tsch, Gounty Clerk
FEE  $15.00 B ney e
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