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MODIFICATION OF MORTGAGE

THiIS MODIFICATION GF MORTGAGE 18 DATED JANUARY 28, 1996, BETWEEN Eilzabeth A Stade Merital Share Trust, whoso address is , , OR
and Elizabeth A Slade Famity Trust, whoee address is , , OR » vesled as: Roderick L. Slade, Truslee of the Elizabeth A. Slade Family Trust, as
fo & 23.12% undivided interest, AND Roderick L. Slade, Trusiee of ths Elizabeth A. Siade Merital Share Trust, as to a 76.88% undivided Interest
(referred to below Individually and collectively as "Grantor”); ; and South Valley State Bank (referred to below &3 "Lender”), whose address is
801 Main Street, Klamath Fells, OR 97301.

~MORTGAGE, Granlor and Lender-have enferad info a morigage dated Oclober 26, 1989 (the "Morigage”) recorded in Klamath County, State of
1 oliine 189, pége 21923 reception 7317, In the Clerks office of Klsmsth County, Oregon
;n"EAL PROPERTY DESCRIPTION. The Morlgage covers the following destiibed real property (the "Real Property®) localed in Klamsth County, Stato

The Real Praponty of s adoss i o rias 2075 Oregon Avenue, Kiamath Fells, OR 97601.
MODIFICATION. Grantor and Lender hereby madify the Mortgage as follows: »
B@nq matumy date to Novembof 30, 2002,

CONTINUING VALIDITY. Except as expressly modified abave, the terms of the original Mortgage shall remaln unchanged and In full force and effect.
Consent by Lender to this Modification does not waive Lender’s right to require strict parformance of the Morigage as changed above nor obligate
Lender to make any future modlfications. ‘Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit agresment
sacured by the Mortgage (the "Note"). It is the Inlention of Lender to retain as liable all parties to the Morigage and all parties, makers and endorsers to
the Nola, Including accommodation parlies, unless a parly Is expressly released by Lender in writing. Any maker or endorser, inciuding
accommodation makers, shall not be released by virtus, of this Modificalion.- If any person who signed the original Morigage does not sign this
- Modification, then all persons signing below acknowiedge that this Modification Is given conditionalty, based on the representation 1o Lender that the
non-¢igning parson consents to the changes and provisions cf this Modification or otherwise will not be released by it. This walver applies not only to
any initial exiension or modification, but also to all such subsequent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR
AGREESTOITSTERM§. .. .. .. .. . ... . ... _
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Loan No 300966 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

stareor__ OREG- oA/ ) OFFICIAL SEAL

)88 LO ETTA A. CADMAN N

NOTARY PUBLIC-OREGO
comrvor__ (X LA MAT L ) COMMISSION NO, 033347
BAY COMMISSION EXPIRES DEC. 19, 1698
On this day before me, the undersignen Notary Public, personally appeared Roderick L. Slade, Trusles, to ma known to bo the Individual described in
mwz:.&ubdﬁ:uodmmuoﬂo&w nndaeknovdedoodmlheonheslgnodme Modification as his or her free and voluntary act and
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INDIVIDUAL ACKNOWLEDGMENT
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wrndﬂohvy%k,pmnny peared Roderick L. Siade, Trustea, {0 me known to ba the individual described in
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. EXHIBIT"A*
~ LEGAL DESCRIFTION B

“Btgiinning at the Southeasterly corner of Lot 1, Block 65, BUENA VISTA ADDITION to the Ciiy
‘0

Klamath Falls, Oregon: thence North 7 degrees 16’ East, along the Easterly boundary of
said Lot 1, a distance of 112.2 feet, more or less, to the South boundary of Prescott :
Street; thence South 89 degrees 31'30” West, along said South boundary of Prescott Street
extended across said Lot 1, a distance of 62.26 feet, more or less, to the East boundary of
Biehn Street as now improved and used; thence South 0 degrees 28'30” East alon§ the East
boundary of said Biehn Street, a distance of 66.85 feet, thence South 34 degrees 15’ feet
East, 51.2 feet, more or less to the Southerly boundary of said Lot 1; thence Easterly
along said Southerly boundarly of Lot 1, 18.0 feet, more or less, to the point of beginning,
being all that portion of Lot [, Block 65, Buena Vista Addition to Klamath Falls, ot used
as portions of Prescott and Biehn Streets.

AND ALSO a portion of the vacated section of Lakeview Street that lies between Blocks 65
and 72 in Buena Vista Addition, and particularly described as follows: Beginning at the
Southeast corner of Lot I, Block 65, Buena Vista Addition to Klamath Fal s, Oregon; thence
North 7 degrees 16’ East, along the Easterly boundary of said Lot 1, a distance of 112.2
feet, more or less, to the South boundary of Prescott Street; thence North 89 degrees

31'30” East along said South boundary of Prescott Street, a distance of 46.53 feet; thence
South O degrees 28'30” East, 40.0 fect; thence South 89 degrees 31'30” West, 13.0 feet;
thence South O degrees 28'30” East, 74.95 feet, more or less, to the Northerly boundary of
Oregon Avenue; thence Northwesterly along said Northerly boundary of Oregon Avenue, a
distance of 50.5 feet, more or less, to the point of beginning.

7%7/{

STATE OF OREGON: COUNTY COF KLAMATH : ss.

Filed for record at request of South Valley the 8th da
of Eeh. AD.19_96 _at_1:22 o'clock __P__ M., and duly recorded in Vol W96
of Mortgages r-Page 3744

Bg etschCounty Clerk
FEE  $20.00 P77, 78




