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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE 18 DATED JANUARY 28, 1696, BETWEEN Elizabeth A Slade Marital Share Trusl, whose address is , , OR
s vesied es: Roderick L. Slade, Trusice of the Eilzabeth A. Slade Marital Share Truet (referred to below as "Grantor”); ; and South Vailey State
Bank (referved to below a3 "Lender"), whose address Is 801 Main Street, Kiamath Falls, OR 97801.

MORTGAGE. Grantor and Lender have entered into a morigage dated Oclober 26, 1989 (the "Morigage™) recorded in Kiamath County, State of
Oregon as follows: .
Volume Mas, page 21123, reception 7317, in the Clerk’s office of Klamath County, Oregon

:EAL PROPERTY DESCRIPTION. The Mortgage covers the foliowing described real property (the "Real Property”) locatsd in Kiamath County, Stats
Soe sitached Exhibit A a3 t0 Parcel 4
The Real Property or its address is commonly known as 865 Spring Street, Klamath Falls, OR 97601.

MODIFICATION. Grentor and Lender heraby modify the Morigage as follows:
Extend matusity dste to Novembear 30, 2002.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shali remain unchanged and in full force and effect.
Consant by Lender to this Modification does not walve Lender’s right to require strict performance of the Mortgage as changed above nor obligatls
Lender to make any future modifications. Nothing In this Modification shall constitute a satisfaction of the promissory note oc other credit agresment
sacured by the Morigage (the "Note™. 1t is the Intention of Lender to retain as liable all parties to the Mortgags and all parties, makers and endorsers to
the Nols, including sccommodation parties, unless a parly is expressly released by Lender in wriling. Any maker or endorser, Including
accommodation makers, shall not ba released by virlue of this Modification. If any person who signed the original Morigags does not sign this
Modification, then all pergons signing below acknowledge tha! this Modification Is given conditionally, based on the represantation to Lender that the
non-¢igning p i3 to the changes and provisicns of this Modification or otherwise will not be released Ly it. This walver applies not only to

any initial extsnsion or modification, but aiso to all such subsequent actions.
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STATEOF ___OREG O A )
B R S R )es OFFIGIAL SEAL
LO ETTA A. CADMAN
). NOTARY PUBLIC-OREGON

A’ . COMMISSION NO. 038347
MY COMMISSION EXPIRES DEC. 19, 1996

On this day befors me, the undersigned Nolary Public, personally appeared Rodesick L. Slade, Trustes, to me known 1o be the individual described in

and who expcuted the Modification of Mortgage, and acknowledged that he or she signed the Modification as his or her frea and voluntary act and
dead, for the uses aid purpesss therein mentioned.

Given under my hand end official ssaltis____ 3/ S5 aayor ﬁuam&j 24 .
tvon wnder o
MW Resiangat_KUAWATA [heds oo

Ly eomitssion expres_J2- /7~ 287
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Onﬂisdaybafomms,\tnundus&emdmta'ymblc personslly appeared Roderick L. Siade, Trusise, 1o me known to ba the individual described in
and who exacuted the Modification of Mcrigege, andwknowlodqedumlheorstnslgnedthn Modlfication as his or her free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my. hand and officlel seai this day of o _ .19 .
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LEGAL DESCRIPTION =

P ARQEI.._t&"" '

Lots 17, 18 and 19 in Block 19 of SECOND RAILROAD ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of Klamath
Coumy, Oregon

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of South Valley the 8th day
of Feb AD,19_96 at 1:22 o'clock M., and duly recorded in Vol. ___M96___
of Mortgages P 3747 )

FEE $20.00




