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Attention: Consumer Loan Review WHO ACQUIRED TITLE AS

001-04-235-0353051-3 WALTER E. CRAWSON AND

THIS DEED OF TRUST is batween WALTER E CROWSON AND OPAL T CROWSOYOPAL T. CRAWSON

AS TENANTS BY THE ENTIRETY . whose address is:

LOT 6 BLOCK 12 HACKETT DR BOX 2156
LA PINE OR 9773% ("Grantor"); MOUNTAIN TITLE K
a OREGON corporation, the address of which is

222 S 6TH ST KLAMATH FALLS, OR 97601 s
and its successors in trust and assigns ("Trustee”): and

Washington Mutual Bank ,» @ Washington corporation, the address of which

is 1201 Third Avenue, Seattle, Washington 98101 ("Beneficiary”).

1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee and its
successors in trust and assigness, in Trust, with power of sale, the real property inKLAMATH
County, Oregon, described below, and all interest in it Grantor ever gets:
Lot 6 in Block 12 of FIRST ADDITION TO RIVER PINE ESTATES,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

i
i

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating
apparatus and equipment; and all fencing, blinds, drapes, floor coverings, built-in appliances, and other
fixtures, at any time installed on or in or used in connection with such real property; and the mobile
home referred to below and all its other attachments and accessories, all of which at the option of
Beneficiary may be considered to be either personal property or to be part of the real estate.

All of the property described in this Section 1 is called the "Property”. To the extent any of the -
Property is personal property, Grantor grants Beneficiary, as secured party, a security interest in all such .
property, and this Deed of Trust shall constitute a security agreement between Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing and for that purpose is effective for a period of 5
years.

The Property includes a 19_87 14 X 66 mobile home, Manufacturer
LIBERTY . Model K4853 . Serial Number194297 ,
The mobile home shall be permanently affixed to the real estate and not severed or removed therefrom
without the prior written consent of the Beneficiary.

2. Security. This Deed of Trust is given to secure performance of each promise of Grantor
contained herein and in a security agreement of the same date from Grantor to Beneficiary (the "Security
Agreement"”) and the payment of T+enty Thousand And 00/160
Dollars ($20,000.00 ) (called the "Loan") with interest as provided in the promissory note which
evidences the Loan (the "Note"), and any renewals, modifications or extensions thereof. It also secures
payment of certain fees and costs of Beneficiary as provided in Section 9, and repayment of money
advanced by Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is called the "Debt".

The final maturity date of the Loan is _February 13, 2006

’

D If this box is checked, the Note secured by this Deed of Trust provides for a variable rate of interest.
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3. Representations of Grantor. Grantor warrants and represents that:

Grantor is the owner or contract purchaser of the Property, which is unencumbered except by
easements, reservations, and restrictions of record not inconsistent with the intended use of the
Property, and any existing real estate contract, mortgage or deed of trust given in good faith and for
value, the existence of which has been previously disclosed in writing to Beneficiary.

4. Promises of Grantor. Grantor promises:

{a) To keep the Property in good repair; not to move, alter or demolish the mobile home or any
of the other improvements on the Property without Beneficiary’s prior written consent; and not to sell or
transfer the Property or any interest in the Property in violation of the provisions of Section 5.

{b) To allow representatives of Beneficiary to inspaect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

{c) To pay on time all lawful taxes and assessments on the Property;

(d) To perform on time all terms, covenants and conditions of any prior real estate contract,
mortgage or deed of trust on the Property or any part of it and pay all amounts due andg owing
thereunder in a timely manner;

(e} To see to it that this Deed of Trust remains a valid lien on the Property superior to all liens
8xcept those described in Section 3, and to keep the Property free of all encumbrances which may

6. Curing of Defaults, If Grantor fails to comply with any of the covenants in Section 4, including
all the terms of any prior real estate contract, mortgage, or deed of trust, Beneficiary may take any
action required to comply with any such covenants without waiving any other right or remedy it may

{a) Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any
installment of the Loan on time, or if there is a breach of any of the promises contained in this Deed of
Trust, the Security Agresment, or any other document securing the Loan, Grantor will be in default and
the Debt and any other monsy whose 'épaymant is secured by this Deed of Trust shall immediately
become due and payable in full, at the option of Beneficiary, subject only to the notice requirements of
Section 8 below. if Beneficiary exsrcises its right to demand repayment in fuli, the principal balance of
the Loan, on the day repayment in full is demanded, shall bear interest at the Default Rate specified in
the Note from the day repayment in full is demanded until repaid in full and, if Beneficiary so requests in
writing, Trustee shall sel the Property in accordance with Oregon law, at public auction to the highest
bidder. Any person except Trustee may bid at the Trustee’s sale. Trustee shall apply the proceeds of the
sale as follows: (i) to the expenses of the sale, including a reasonable trustee’s fee and attorney's fee;

(ii) to the obligations secured by this Deed of Trust; and {iii) the surplus, if any, shall be distributed in
accordance with Oregon law.
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{b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the Property which Grantor had or the interest in the Property
which Grantor had the power to convey at the time of execution of this Deed of Trust and any interest
which Grantor subsequantly acquired. Trustee’s deed shall recite the facts showing that the sale was

conducted in compliance with all the requirements of law and of this Deed of Trust. This recital shall be
prima facie evidence of such compliance and conclusive evidence of such compliance in favor of bona
fide purchasers and encumbrancers for value.

(c) The power of sale conferred by this Deed of Trust is not an exclusive remaedy. Beneficiary
i be f

oreclosed as a mortgage or sue on the Note according to law. In
connection with any of the Property which s personal property, Beneficiary shall further be entitled to
exercise the rights of a secured party under the Uniform Commercial Code as then in effect in the state
of Oregon. During the pendency of any foreclosure or other realization proceedings, Beneficiary shall also
have the right to collect the income, rents, and profits of the Property and apply the amounts so
collected toward payment of the Debt in the manner provided in the Note, and shall have the right to

erty, its income, rents and profits.
(d) By accepting _payment of any sum secured by this Dee

quire prompt payment when due of all other sums SO secured or
to declare a default for failure to so pay.

8. Condemnation; Eminent Domain. In the event any portion of the Property is taken or damaged

in an eminent domain proceeding, the entire amount of the award, or such portion as may be necessary
to ful_ly. satisfy the Debt and all other obligatio i

9. Fees and Costs. Grantor shall pay Beneficiary’s and Trustee’
records, other reasonable expenses as allowed by law, and reasonable attorney’s fees in any lawstuit or
other proceeding to foreciose this Deed of Trust

; in any lawsuit or proceeding which Beneficiary or
Trustee is obliged to Prosecute or defend to protect the li i i
its security: and in any other action taken by Beneficiary to collect the Debt

. including any disposition of
the Property under the Uniform Commercial Code, in any bankruptcy proceeding and on any appeal from
any of the above,

10. Reconveyance. Trustee shall reconvey all or any pa
Trust to the person entitled thereto, on written request of Gr
of the Debt and other obligations sec i
the person entitled thereto.

11. Trustee; Successor Trustee. In the event of the death, incapacity, disability or resignation of
Trustee, Beneficiary shall appoint in writing a Successor Trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the
Successor Trustee shall be vested with all powers of the original Trustee. Trustee is not obligated to
notify any party hersto of a pending sale undar any other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee.

12. Miscellaneous. This Deed of Trust shall benefit and obligate the parties, their heirs, devisees,
legatees, administrators, éxecutors, successors and assigns. The term Bensficiary shall mean the holder
and owner of the Note secured b or not that person is named as
Beneficiary herein. The words used in this Deed of Trust referring to one person shall be read to refer to
more than one person if two or more have signed this Deed of Trust o

r become responsible for doing the

things this Deed of Trust requires. This Deed of Trust shall be governed by and construed in accordance
any provision of this Deed of Trust is determined to be invalid

under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of Trust
i i provision or provisions held to be invalid, and all

be construed and enforced as though the invalid

antor and Beneficiary, or upon satisfaction
ce by Beneficiary or

13. Exemption from Registration and Titling. In the event Grantor obtains approval by the State of
Oregon to exempt the mobile home from licensing a

nd registration so that the mebile home becomes real
property, this Trust Deed shall for all purposes constitute a first lien against the mobile home without
further modification or amendment. Grantor will not apply for exsmption without obtaining the prior
consent of Beneficiary.
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)quDATED AT Bend ,_Oregon .. g . day of 5@4@@‘7

AL

GRANTOR(S):

Wm

X @pert 7 Covrirsas.

STATE OF Oregon = )

) sS.
CCOUNTY OF Deschutes )

This instrument was acknowledged before me on dtb (,’ 1996

byWALTER E cRowson and OPAL T CROWSON

otdry Public for
My commission expires 7"2-"?4’

gl
o OFFICIAL SEA
S NOTARY PUBLIC - OREG
ORSHN S, |
cods o IS Y2 95 & REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has been paid.

gal owner and holder of the Note and all other indebtedness secured by

Trust. Said Note, together with all other indebtedness sscured by this Deed of Trust,

has been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any
i Note above mentioned, and all

SS secured by this Deed of Trust, together with the Deed of Trust, and to

convey, without warranty, to the parties designated by the terms of this Deed of Trust, all the astate
now held by you thereunder.

Dated

Mail reconveyance to

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for rcco%d %1 request of Mountain Title the 12+h day

of : e AD,19_96. - 5 11:13 o'clock A M., and duly recorded in Vol. M9§ ,
of Mortgages on Page _ 3957

' : Bernetha G. Letsch, County Clerk
FEE $25.00 By,ﬁQ/‘lML P WAAJJ’IM_M




