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TRV 'suaonmmnon AGREEMENT
“ird 4 H;gjcﬂ%:lpﬁyfﬂsﬂm‘ Bl st Soniningg sigt oty
NOTICE:

G nignt

WHER

a

[N

] SRR PR S o LT SHEE LN i Al et s )
hereinafter *Owner," is the' ovinéwoffthe'fdllowng ‘described Teal property situated in the County of ,
State:of Oregon, to'wit: - ‘Lots! It fang 12" 45 "Block 357 'SECOND ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official pilat thereof on file in the office of the County Clerk of Klamath
County, Oregon.
< AND. ‘WHEREAS, the sald Owner has made applicatlon for ‘a foan in the'amount of $21 non nn
from_Washingtan Miutual: Bank o o lircis e “herelnafter the *“Lender,” to bg evidanced by & trust deed or
mortgage which shall be a fien or charge on the real property above described, hersinafter lender's shcumbrancs.

‘AND WHEREAS, the,
hereinafter the first party, h
hereinafter first party’s lien:

NN

( ) (Mortgage) . .. -7 «As:“morgagees under-a. mortgage .dated. - . , and
fecorded - : .19“__,,Book_._______ »Page____ .

. File/Fea/Reel No: — ‘ (indicate which), Official Records

e L il g — County, Oregon. .

x) - (@ rust.Deed). . Asbeneﬁclaries..underadaed oftrust dated _Novepher 18 1995 _ , and
recorded —November 22 = 1925 Book 1495 | pa e 31953 ;
File/Fee/ReelNo, > vt ; (indicate which), Official Records
of__KLAMATH : County, Oregon.

(Contract) As contract purchasers under a contract dated___- .19 . and
TeinE, ,',-.',recor:de'd‘)‘." RN e ,-BOOk . " Page HE
-File/Fee/Reel. No. (indicate which) Official Records

- .of . : County, Oregon

Reference to the document so recorded: hereby-is made,

The.ﬁ&rst'p'ar'ty has never sold or'assigned fﬂ'r's't*p"a”rtfl's' lien and at ajl times since the date thereof has been and now
is the owner and Rolder thereof and the'debt theraby secured.

22

AND, WHEREAS, lsnder i's‘ﬁll!iﬂgf {fé.makbe_‘ Id-16an provided that lender's encumbrance is a lien or charge upon the
above-described property;,prio(:an‘d;‘suﬁqnpr;tthhe first party’s lien, and provided that the first party will specifically and
unconditionglly subordinate his- said lien as-iaboveéspeclfive_dy to the encumbrance_ In favor of the lender.

AND, WHEREAS, to ind_uce_‘le_nqexj_'to;__mgke;itrs loan-as above mentioned, the first party has agreed and consented to
subordinate first party’s said lien to the encumbrance ‘about to be taken by lender as above set forth,

NOw, THEREFORE, in order to permit the sald owner to borrow said sum ft';bm Lender and secure the sams by a trust
deed or mortgage on the rea| proper i cribed and in order toin i i
10 the said owner, the first party, 1

covenant and agree that alf of his-
as hereinabove specified, shall be subject to

and delivered in favor of or for the benefit of t deed or mortgage in favor of or for the benefit
of the Lender shali be first, prior, interest of the first party,




S o THEMITANA MO AV IR
it is expressly understood and agreed that nothing herein contained s
first. party!s lien:except: as; herelnahove ex BEFE RN

(i
LR Dl PO S A

od agree that all of their right, tifl, lien of interest in, to and upon sa real
to the said existing trust deed or mortgage;in favor of the.Lender. not only fo
any further advances heretofore made, secured by said trust deed or-mortg
to be made by the lender to said owner, . T e

In_construing this subordination-agreement .and where the-context so requires, the singular includes the piural; the
masculine includes.feminine and-the neuter; and all grammatical changes shall bs supplied to cause this agreement to

apply-to:corporations :as swell.as:individuals,: ... heen
NOTICE:
G

LIN WITNESS WHEREOF, the first party has:exec
written.. . o SHL, L o

uted this subordination agresmeant on the day and year first above

ek o

THEODORE G. VANDE
L Cre

oy

State.of Grogon »

Siafé'ofk brégon E
. Countyof 4| cumnodn

Personally appearad ihe above named % Pageonally apperared the abo e nafmed
"l‘heodlrg?Gn Vanderlip..... QIDQ(\ N }'\VY\O__[\

County of Klamath

+ NIRRT

and acknowledged the foregoing igggumeht to be_DiS  and acknowledged the foregoing ins%?r}]’g\nt_to be

voluntary act and deed, This voluntary_act and deed. This
day of __ February 1996 ) day of_¥2r)

19

Before W O, Befo% Vi ; ,

Notggy Public for Oregon Notary Public {pr Oregon

My-}Commissio,n.:expires:~_.:~1‘2_720.‘93«;.- e s My -Commission expires: L 3 Q2 (99

% TREVOR D. FOSTER )
: -NOTARY PUBLIC - OREGON
3~ - . COMMISSION NO.045780

MY COMMISSION EXPIRES JULY 30, 1099

State of Oregon - T PB  OFFICIAL SEAL
s : 8s
County of . . :

This foregoing instrument was acknowledged before ma this. day of 19
by_: — — . _Qf .

EERES AT I A O S,

—coiporation, on behalt of the carporation,

" GFRCIAL SEA
. MARJORE (%, STUA)

. NOTARY buti ic.ag .
' COMMISSIONAG TN,
MY CGMSSONEXPIRES

St = 3 M. . Commussxonaxpnres._
STATEOFOREGON:COUNTYOFKLAWTM“-A‘;I‘H‘: s, B '

Filed for record at request of _SMntain Title

the 12th

of Feh —AD,19__96 a 3:32  o'clock -E_ M., and duly recorded in Vol. —— M3

on Page 4045
: Bermnetha G, Letsch, County Clerk
FEE  $15.00 By S22 ai

day

adtar t ’ ullerral s




