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[DEEDOFTRUST -

.. THIS DEED OF TRUST ('S February 1st
199¢ . The grantor is

\eii= " ed’ ind'ij\ridua'l

ecurity Instr

Pl oo vn ibes o (Borrower®), The trustes is MYXINTATN TTTLE- COMPANY OF
_KLAMATH OOUNTY, -an Oreqdan 'Comoration | e ("Trustee”). The beneficlary is
WASHTNGTON MITURL, BANK - . , which Is organized and existing
underthelawsof ‘Washington . . . . .. » 8nd whose address is __1201 THTRD AVENUE _

- :SEATTLE, WA 98101 R T R ("Lender?.
Borrower owes Lender the principal sum of ~ Ty - j & 00/100---

...Dollars (U:S. $_31.,000.00 - ). This debt is evidenced by Borower's

- note dated the same date as this-Security Instrument (*Note”), which provides for monthly payments, with the full debt, if not
 paid earfier, due and payable on” Mareh 1at. ‘200 This Security Instrument
“'secures 10, Lender: (a) the repayment of the debt evidenced by. the -Note, with interest, and all renswals, extensions and
modifications of the Note; (b} the:payment-of all other sums; with interest, advanced under paragraph 7 to protect the security
of this Securlty Instrument; _aq‘d () the peiformarice of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose; Borcower irrevocably grants and conveys to Trustes, in trust, with power of sale, ths foilowing -
.. described property located.in CKOAMATH v i i s ~ County, Oregon:

Dt ¢

--LOTS. 11 AND 12. IN, BLOCK . 35, SECOND -ADDITION TO THE. CITY OF KLAMATH FAILS, ACCORDING

which has the address of __ 1704 "SARGENT AVENUE' ~~ Y o KLAMATH FAIIS ,
S . o)

"Oregon__. . 97601 - 7;'«';("'?Ec;penyAddressl');f
ST T A

"TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements, appurtenances, and
fixtures now. or hereafter-a part.of the -property..-Alt replacements ‘and ‘additions shall aiso be covered by this Security
Instrument. Al of the foregoing is referrad to in this Sgcurlty Instrument as the *Property.”

- BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has tha right to grant and
- convey the Property and that the Ptopgnyjls.yne_npumb,ered,'exqept_ for encumbrances of record. Borrowsr warrants and will
:dgtand generally the title to the Property agalnst all claims and demands, subjact to any encumbrances of record,
| THIS SECURITY INSTRUMENT. combines uniform covenants for: national use-and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secqmy lnst;um‘em covering regp property.
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e Property, if any; () yoarly

(e) yearly mortgage insurance premiums, if any: and U]

T, In accordance with the provisions of Paragraph 8, in fieu of the payment of mortgage insurance

ms are called "Escrow ltems.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

amount a lender for a federally related mortgage loan may require for Borrower's aserow account under the federal Real Estate Settlement

Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (‘'RESPA", unless another law that applies to the Funds

sets a lesser amount, ff 80, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate

the amount of Funds dye on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in

accordance with applicable law.

Tho Funds shall be held In an Institution Whose deposits aro insurad by a federat agency, Instrumentality, or entity (including Lender, it

Lende ution) or in any Federa Home Loan Bank, Londer shait apply the Funds to pay the Escrow ltems. Lender ma
X , or verifying the E:

Funds and the Purpose for which each debit to
secured by this Security Instrument.

ca all payments recaived by Lender under paragraphs 1 and 2 shal}
O any prepayment charges dus under the Note; second, to amounts payable under Paragraph 2; third, to interest due; fourth, to

d last, to any late charges dus under the Note,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold Payments or ground rents, if any. Borrower shall pay these obligations in the manner
orrower shall pay them on time directly to the person owed payment. Botrower shall

il i for which Lender

poriods that Lender requires. The insurance carrier providing

the insurance shall be chosen by Borrower subj I's approval which shall not be unreasonably withheld, if Borrower fails to maintain
obtali

coverage described above, Lender may, at Lender's option
paragraph 7, , )

.All Insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause, Lender shall have the
right to hold the policies and renewals. - if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal

notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss i not made
promptly by Borrower.

N coverage to protect Lender's rights in the Property in accordance with

proceeds shall be applied to restoration or repair of the Property

ecurity Is not lessened. If the restoration or repair is not economically

Proceeds shall be applied to the sums secured by this Security Instrumaent,

rower abandons the Property, or does not answer within 30 days a notice from

rance carrler has offered to softlo o clalm, then Lender may collect the insurance Procecds. Lender may use the proceeds to

repalr or restore the Property or to Pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice Is given,

Unless Lender and Borrower otherwise agree in writing,

of the monthly Payments referred to In paragraphs 1 and 2
acquired by Lender, Borrower's right to any insurance policies
ass to Lender to the extent of the sums secured by this Securi

6. Occupancy, Malntenance and Prot
oceupy,

cure such a default and reinstate,

Lender's good faith determination,

by this Security Instrument or Lend, shall also be in

materially false or inaceurate infor, ments to Lender (or falled to provide Lender with any material information) in connection with

the foan evidenced by the Note, Including, but not limited to, representations concerning Borrower's occupancy of the Property

residence. If this Security Instrument Is on a leasehold, Borrower shall comply with afl the Provisions of the lease. If Bor

the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. ! Borrower fails to perform the c¢ovenants and agreements contained in this Security

e is a legal Proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey,
mnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the

8. Mortgage Insurance, i Lendor required mortgage insurance as a condition of making the loan socured by this Security Instrument,
Borrower shall pay the premiums required to malntain the mortgage Insurance in offect, i, for any reason, the mortgage insurance coverage
P83 or ceases to be in effsct; Bp'rrdwer’shall‘pny the premiums required to obtain cover.
Previously in effect, at a cost substantially equivalent to the cost to Bo

R RISt
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0a0b Loan #: 01-253-362439-2
9. Inspection. Lendororits agent may make reasonable entries upon and Inspections of the Propeity. Lender shall give Borrower notice
atthe tima of or. prior.to an lnspecﬂonftp‘eolfylﬂg“rauoﬂ I6¢utise forthe'Inspaction, .12 vt . o ' e
W 10; iCondemnatton. The pretésts s any dWard’ r )
other takiriy of any partof 'thQ?Prbpé‘Ry;jé f fi llsu’tt sondenination, are hereby assigned and shall be paid to Lender,
© - bt the event'of a total takinigof the: Pr ce0dd shall b ‘applied to the sums L
than-due,’ with- any éxcess Paid to’ Borrowar: In° the  edsnt gt partial taking of the Pr )
immediately: before the' takingis equal o' ot Hrda e aitiolint of the sums ‘seciired by'this Security Instrument Immediately before the
taking; unless Borrower and' Lender othérivise afjree T Writing; tHe'sums sectired by thia Security Instrument shall be reduced by the amount of
the proceeds multtiplied by the following fraction; () the total amount of the sums securad immediately before the taking, divided by {b) the fair
market value of tho Proporty Immediately befote the'taking.Any balance shall bo pald to Borrowsr. In the event of partial taking of the Property
In-which the falr market value of the Proparty immediately baforo the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lendsr: othetwise ‘agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not thé'sums are then due' °
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply

the proceads, at its option, either to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then
due.

“clélm for damaged, diféct of consequential I ‘connection with any condemnation or

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for Payment or modification of amortization
of the sums secured by this Security Instriment granted by Lender to any successor in interest of Borrower shali not operate to release the liability
of the original Borrower or Borrower's successors In interest. Lender shall not be required to commence proceedings against any successor in
Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or praclude the exerclae of any right or remedy. o

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be Joint and several, ‘Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s cansent.

13. Loan Charges. If the loan secured by this Security Instrument is sy
finally Interpreted so that the interest or other loan charges collected or to bo coll

B

8 use of another method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any other address
Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this peragraph. - Sl

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrumont or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given eff
provisions of this Security Instrument and the Note are declared to be soverable,

16. Borrower’s Copy, Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial Interest In Borrower Is sold or transterred and Borrower is not a natural person) without i.ender's prior written consent,

this option shall not be

act without the conflicting provision. To this end the

of not less than 30 days
from the date the notics Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to

Pay these sums prior to the explration of this perlod, Lender may Invoke any remedies permitted by this Security Instrument without turther notice
or demand on Borrower.

18, Borrower’s Right to Reinstate, if Borrower meets certain conditions, Borrowsr shall have t
Security Instrument discontinued at any time prior to the earller of: (8} § days (or such other period
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing
this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no aceeloration had oceurred; (b) cures any default of any other covenants or agreement:

Note as. urrec s; (¢} pays all expenses incurred in
enforging this Security Instrumant, including, but not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requird to assure that the lien of this Security Instrument, Lender's tights in the Property and Borrower's obligation to pay the sums secured by this

Security Instrument sh}ill'comlhue‘unchangedl;;Upon relnstatement by Borrower, this Seculty Instrument and the obligations secured hereby shall
remain’ fully’ efféctive -as_if no accelsration -had-oceurred. Howaver, this right to reinstate shall not apply in tie case of acceleration under
paragraph 17> o et Dl

19."Sale of Note; Change of Loan Servicer. The Note or a pantial interest In the Note (together with this Security Instrument) may be sold
one or more times without prior notice to Borrower, A sale may resultin a change in the entity (known as the *Loan Servicer") that collects monthly
payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will ba given writton notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or.in the Proparty. Borrower shall not do, nor allow anyons else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are genetally recognized to be appropriate to normal residentiat uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. 1 Borrower learns, or Is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Properly is pacessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this Paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive matarials. As used in this paragraph 20, *Environmental Law® means
federal laws and laws of the jurisdiction where the Propenty s located that relate to health, safety or environmontal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendor shall give notice to Borrower prior to acceleration tollowing Borrower's breach of any
covenant or agresment in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwlse). The netice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in accaleratlon of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration, and the right to bring a court action to assert the non-existence of
a default or any other defense of-Borrower to acceleration and sale. If the default is not cured on or before the date specified In the

he right to have enforcement of this
as applicable law may specify for

and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitisd

10 collect all expenses
Incurred in pursuing the remedies provided in this paragraph 21 » Including, but not imited {0, reasonable attorneys’ fees and costs of title
evidence. o

427G, (8-04).
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aaitny e eyl F5iiE co st g
T e L ehdar invokes the power of sale,
event of default and 9t Lender's electlon to
which aiiy part of the. Property I locate: ] Ve,
( r and to ! - After the time fequired by app!licable law, Trustee, without demand on
the highast bidder at the time and place and under the terms designated in the
r ’ Y postpone sale of all or any parcel of the
nder or its deslgnee may purchase the

Trustee chall deljver to the purchaser 'J’matee"nf deed. conveying the Property without any covenant or warranty, expressed or

ed. The recitals in the Trustee’s deed ahall be prima facle evidence of the truth of the statements made therein. Trustee shall apply

the proceeds of the sale In the following order: (a) to a!l expenses of ths sale, Including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the Person or persons legally entitied toit.

persons shall pay any racordation costs,

bstitute. Truatee. . Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
h

3. Su
hereunder, Without conveyance of the Property, the successar trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable {aw,

24. Attarne
an appellate court,

[ Adjustable Rate Rider, " ., ' (] 1-4 Family Rider

(L] Graduated Payment Rider -~ . ... (=] Planned Unit Development Rider [] Biweekly Payment Rider
(] Balloon Rider -+~ L T Rate Improvement Rider ~ - \ [] Second Home Rider
(] Other(s) [specify}. T

st

. BY SIGNING'BELOW, Borrower 'i;cqeb})s‘a'nd.ragféas o thie terms &nd covenants contained in this Security Instrument and
. Inany rider(s), executed by Borrower and recorded with it, . e :

STATE OF OREGON, - o e T
‘Kla : Countyss: - .. .0 e

~Onthis _7th - . dayof- _February: . - .. 11996, personally appeared the above named
THEODORE G VANDERITP '« -~ ooee———

and acknowlsdged the foregoing Instrument to be —}&Sﬁm RN voluntary act and deed.
WITNESS my hand and official seal afﬁxeq the day and yearin this certificate above wriiten,

Y' K L e S e ‘[Béforeme;' :
(Officiat Seay - . . . I G . o “ ‘
- My Commission expires: : 12-20-98 e ML

-
Notary Public for Oregon &) -

STATE OF OREGON: COUNTY OF KLAMATH : _ ss,

Filed for record at request of oo _Mountain Title- ) the 12th
of _ . Feh AD,19:96° at_ 3232  oclock P M., and duly recorded in Vol M96
. of __ 2o Mortgages - on'Page 4047 .
o R - Bernetha G. Letsch, County Clerk
FEE . $25.00 U o By@aw“.m Vi 'aVIY )
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