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PERSONAL LINEOFCREDIT - - ., .
TRUST DEED

THIS DEED OF TRUST is made this__9th of  Frebruary iR
ﬂ?&ﬂ@ﬂml’-hﬁm 3 Tenants By"Tho Enkively. : T >
S o i e s . Gfmﬁsr,
whowo address is 2005 CHINCHALLA WA e — :
\SPEN TTILE & ESCL s
—__ ASPENTITLE & ESCROW, INC K y

and BANK OF AMERICA OREGON, Bensficiary, ot s above'named address, = . . .,

WHEREAS Grantor has snteres Into an sgreemant with Seneflolary under which Beneficiary agrees io {and to the Grantar from time t5 ime, subjsct to
i mt #nd reborowing, up to & total amount outstinding stasy pointintmeof; - - : - .
" m ousand dollars 'no cents

- ($...20,000.00 ) -Dollars which Indebtadness Is evidenced by Grantor's Agreement and Disclosure  Statement
’ ity Maximizer (R) Homa Equity Line of Credit signed on Feb 9 .18 96, (herein *Agreement’). The Agreernent is incorporated herein by
reference as though tully sat forth. st .
TO SECURE to deneficlary the repaymont of the indabledness evidanced by th Agreeminit; togethar wih all renawals, medifieations, or extsnsions
thersof, with Interest tharean, the payment of other sums, with Intorest thereon, advanced 1o protect the secutity of this Deed of Trust, and the
- performancs of the covanante and agreements of Grantor herein contsined, togethar with interest thereon at such rate as may be agreed upon,
Gru&mf do’ea\ heroby imevogubly grant, bargaln, sell and convey to the Trustee in-Trust, with the power ¢f sale, the following described propedy in —.—

~Kiamath' - h Gounty, Stata of Qragen: _Pioperty Tax IDs 506731

) L N
Lot 1, B0k 10, Third ADHSSS T Wioedia Gardeas, I The County Of Klamath, St OF Orogam, .

sa2etyy

N  togethir with all tenements, hereditaments, and appurtenances nc;\; hereatter thereunto beionging o in any wisa appertaining, and the rants, issuss
. . and profiss thereof; it being the sxpress Intent of Grantor, and, Banefisiary that this: Daed: of Trust and the estate held by Trustee hereundor chall
£ continug In'etfect nowithstanding that from time-to-time.na indgbtadness of Grantor to Beneflolary under the Agresmant may exist, and shall survive

as sacutity for all new or addiliona) indebtednass
" MATURITY, ' The term of the:
' ‘VARIABLE - INTEREST - RATE.-This agresmanit santairis a Varlabié Irtetest Rate, Tha Intarest ratw on Grantor's Indebtedness under the Agreement
N mayva;_twa’fomﬁmtcfﬁqm In aocordance with such reie or rates, & dp;a-lbqqu the Agreement.
" To protect the seourty ot hic Desd of Trust, Grmntor covanants 2nd agress: .

: 1.7 keep the propetty Iﬁ'goodr candition and mpair; 10 parmit no Wasts théreof: 1o complete any building, structurs, or impravement being buift
or abaut to be'bullt thereen; ta restore prampaly any bullding, structure or Impravement thateon which may be damagad ar destroyad; and to comply

with all {aws, ardinances, ragumlo‘n/s‘,’_eovenamka“,'{o?nql@iom and restrictions dffecting the property.

under the Agreement from time-to-timo arising.

of Granter 10 Ben
nCo! o.daté this Davd of Trust is exsouted and shall and i not paid sooner on

2 To pay befors delinquent sll Jawdul ux‘ﬁ aﬁd imﬁtﬁm& ubbn',the probirty;'to Jaop the property free and cloar of all other charges, fiens or

i

enoumbranoss, ImpAling the sesursy ot il Dasdlof Tl -

8 To keap il bulldings now or hereattar arected on the prope%duwibtd herein oantinuously Insured against loss by fire, hazards Included
. within the térm "extended caoverage® and such ¢ther tinzards as Beneficlary may require in en aggregate amount not leas than the total debt secured
- by this Deed of Trust and all other prior liens, All policies shall ba In such companies as the Baneficlary may approve and have lo3s payabis i the
: Benaficlary ‘ap its interest-may appoar and then 10°the Grantor, The amount-collected under any insurance policy may be appliad upon any
indebiedness hereby secursd In such: order as the Baneficiary ahall determina. Such application by the Beneficlary shall not ¢ause discontinuance of
. proceadings to foreciose this Deed of Trust. In tha evant of foreclasure, all rights of the Grantor In insuranca policies then in force shall pass to the
-+ purchaser at tha foreciosure sale. P s i, S T o
... &.'7a ‘defend any action of procesding purporting 10.affect the seourity hereof <7 the tglita or powars of Beneficiary or Trustes, and 1o pay all costs
- and'expanses, including cast of titie semrch and attomey's fess in & reasonabia amount, In any such actior: or proceeding.
S f 5. To pay ail codts, 1648 and expenaes In' connaction with this Decd ot Trust, including the expenses incurred in erforcing the obligations sacured
", heseby lnp(udi_rxg,\.wlm limitation Trustee’s and Bsncﬂe!my's sttomey’s fees actually inourrod, including attomey fees assessed a1 Uil of on appeal. .
e Qrantor shall not, without Benaficlary's priar wiitién ‘Génsant, grant or aliow any further anoumbrancss or liens, voluntary or tvoluntary, against
©the propentyis ¢ HEOR e e .
Y, To prompyy and tully peiform i of the obligations of the,mong gor 6r Grantor of contract purchaser under any existing mortgags or Deed of
~Trustor real estate contract on the propenty, and to cave Beneficiary harmlsss from the consequences of any failure to do so.

8 Should Grantor fail o pay whan due any taxes, asssisments, Insurance premiums, ncluding flood insurance premiums, liens, encumbrances,

+* _orother charges ugainst the pm&:ﬂy horeinabove describad, of otherwise fail to keep and perform any ot Grantor's cavenants herein contained, the
* parfermanoe of which requires the expenigiturg of MOnsy, then, In any such svent, the Beneficlary, at its elgotion, may pay tuth sums as may ba
"..."hecessery 1o perfom such obiigations with fespeot o which the Grantor s in default, without prejudioe to Bensficlary’s right 10 mccelarate the maturity
. of this Dead of Trust and to:faracioss tha same, and.any arid all amounts ¢o pald shafl he.repaid by the Grantor to the Beneficiary upon demand, with

1 interest thareon al tha highest rala' then applicable to QGrantor's Inglabtedness under the - Agreement.or athsr loan doosument from the date.of such

. payment, and ail such payments with Interest as above provided, shall, {16m tha date of payment, be added to &nd bacome a part of the indebtedness
- secured by this Deed of Trust.

" FQRMNG, 311630 P48 ST
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; " da > [procasding. theentise amount of tho award o such portion
s A by Bt A Bepeey s AU e et o such porion
Seby afigr i dife d 1io ‘ s ight 1o requirg prompt payment when dus of
o fallure to sa pay, 7 i e P
savey alio ot tha popaity codered b -0f Trust o the person entitied thereto on written request of the .
-0¢ upan ction of t'eSligitions seoured and written request for reconveyance made by the Beneficiary of the
the. oocutence of an Event of Detuult as defined below, all sums seciired eraby ehiall Immiedlately become dus and payabis. Insuchevent
itten req of Beriefloiary, Trustde sha $eil the trust | An rdance with the Laws of the Stata of Oregon, at public auction to
piohes bldder. Trustea Bsgglal apph 4h5:swépmmm '0f tho sale :s?tpc“yaum"-_‘: "ﬁ%m expenses Msﬁia, including- a reasonabla Trustee's fos snd
ygmna g recordad lien:

AR Lo~ rtats)

S

8 fes: (2) to the obligations sacured by this Deed of Trust; (3) Toall havi 3 subtequent to the interest of the Trustee
.and the Trust o‘ﬁu as their Interest may appogryin the order of thair priority; (2) A surplus, if any, to the Grantor of the Trust Deed or o the suceessor in
interest of the'grantor entittad 10 such swplus.. ;. . o )

S. Trugtee shall defivar to the purchaser at the sala its dadé, without mmn&:mm shall convey to the purchaser the interest In the proparty which
Grantos had or hadt the pover 10.convay at the time of his oxecution of thia Desd of Trust, and such as he may have aoqbtﬂied thereafter, Trustee's

. showing ihat the sale ‘was sonducted In compllance with all the requirements of law and of this d of Trust, which recital

] P anid oonclusive avidence thereot in favor of bona fide purchesars and encumbrances for value,
shall have the right to reinstats this Deed of Trust and hava any procaecdings begun by the Beneficiary to enforcs this:
W 1ime prior to e’ esrlier m beour. 1) the salo by ihe Trustee, or (2) the entry of a judgment
_The ‘conditions for relnatatement .are . the Granto off sums, which would then be due undes the
er obllgaﬁons or :?reementa in this Deed of Trust;
including, but not limitad ta reasonable trustsa’s
0f ment this Dead of Trust and the obligations secured hereby shall
nt f 88 if no asceieration had ocourred  Howevey, tha rainstatement right shall not apply In the case of acceleration resulting from the

aala o transfer of Grantor's opRrty, Lo L e )

7. ‘The power of sale conferred b{:;ls Osed of Trust and by the Trust Deed Statutes of the State of Oregon ia ast an exclusive remady; Beneficiary
may cause this Dead of Trust 1o be clogad ac amortgage,” poo - .

8. In the svent of the death, incapasity o5 disability or resignation of Trustes; Boneficlwy may appoint in writing & successor trustee, and upon the
recording of tueh n?oponmmem In the morty; which this Desd of Trustis recorded, the s| or trustee shall ba vested with
all powers of the original 0t obligated t6 notity any party hereto of pending sale under any other Deed of Trust of of any action
or ding in which Grantor, Trusies or Beneficlary shall ba a party unlass guch action of proceeding is brought by the Trustse.

9. Exch of the following, at the option'af Beneficlary, shall constitute an gvent of default (¥ Dafault) under this Deed of Trust: (8) Grantor
commits fraud or inakes j it i ‘ edit ine acoount.” This can include, for exampie, a false

out, " iNtles,: aspects of i ition. (b) Grantor doss not meet the repayment
ot the credit line account. (c) Grantor's acton ; ollateral tor the aradit line ascount or Beneficlary's rights in the
collatera!. This can include, for exarmple, failure 10 maintain required insuranoe, wasts or destructive ugs of the dwelling, failure 1o pay taxes, death of
all persons llable. an the accourt, transier of title or sale of the dwelling, craation of a llen on the dwelling without our permission, foreclosure by tho
holder of anothet lien, of the use of funds or the dwelling for, prohibited purposes,
10. This Deed of Trust appiias 10, inures to the benefit of, and 1§ binding not only oni the parties hereto, but on their heirs, deviseos, legatees,”
13, exeoutors, successors and aesigns, The tetm Beneficiaty shall mean the holder and owner of tha Agreement or other evidenoe of
Indebtedness ceourad hereby, whethet of not hamed 23 Banefiolary horain. - hs o R
11. Applicable Law, This Deed of Trust has been delivered 1o Baneficiary and accepted by Bedsficiary.In the State of Oregon. This Deed of Trust
shall ba gaverned by and construed in aocordance with the laws of the Stats &f Oregon.
12 Any Grantor who 18'aot a bomower under the Agreement shall not bs pereanally liable for the obligations under the Agreement and is only signing
this Deed.of Trust to grant and convey your intaragt in the reg] properly Identiflad herein and aqcees that Beneﬂdgll_'y and any borrowar under the
, forebear, or make any“vunr;mnsdmen\@ telating ta tha Agreement or Deed of Trust without your eonsent and
D A S ot s sttt o ot st s ot '
‘Grantor wal iy fight 4o plead any statute of imitations a2 a dafanse 10 any obligation secured heraby
hts and benefis of th;xz’omostoa.d c;pmpgpn {aws of the State where the property lsylmtgg

THE APPROPR
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e ' : 'i:a/‘i};'d;;inalv!&ual(s)‘whosignedmi;inttmmcminmy.
ledged it 1o be (his/sr/thsl) {red‘and voluntary act for the uses and Purpossd mentioned In the Instrument.

e oldtre

i T

ACKNOWLEDGMENT IN A REPRESENTAT! ENEYA CITWPAUL snscmsamn
STATE OF OREGON ) : NOTARY PUBLIC-ORE

: fry Fi COMMISSION NO. 028169
Gaunty of ) AN - N MY COMMISSION EXPIRES SEF. 22, 1897

and - .
signed this instrument in my presence, on cath stated that (he/sha/they) was/were authorized to exeoute the instrument and acknowledged it as the

Py

- e i Of —.
‘ HEET e LT . @NTITY)
free and voluntary aot of such party for the uses and putposes m;'ontion-d in the instrument,

el NOTARY PURLIC PO THE 8YATE OF OREGON
My appoimtment expi

' STATE OF OREGGN: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title ' the 12th day

of Feb AD,19_96 . .at._3:46 = o'clock__P__ M. and duly recorded in Vol. _M96 -
e oooof o o i Mortgages - —__onPage 4058 .

‘ ‘ o T T e etha G Letsch, County Clerk

" FEE $15.00 . C e e By Xawikine NV thor alaie
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