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s THIS DEED OF TRUST (“Securit
The grantor-is - ;o

313006744 7038

(fy!Bortower'ﬁ)t -The:thstee i

(““Trustee™). The beneficiary is

which is organised &
a;;lgiress’is ‘

- PHH MORTGAGE. SERVICLS. OORPORATTON | B
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; d-existing und_er;,thg-la_ws, of . “STATE OF NEW.JERSEY » and whose

e TR A IAUREL' NEW JERSEY?QEg?der”)Borrower owes Lender the principal sum of

s s T HOUSAND TEREE HUNDRED FTFTY EIGHT AND 00/100
Dollars'(U.S..§ - : 79,358.00 - - ). This debt.is evidenced by Borrower’s note dated the same date as this Security
Instrtu_,men_tv(“Note?’),,w_hich provides.for monthly bayments, with the full debt, if not paid earlier, due and payable on
L - ' L (a) the repayment of the debt evidenced
by the ‘N‘otg%th»h%rsgt’, a%%zasll renewals, extensions and modifications; (b) the pa

advanced und

yment of all other sums, with interest,
€ security of this Securityflnstrument; and (c) the performance of Borrower'’s covenants
and-agreements under this Security Ins !

trument and the Note. For:this purpose, Borrower irrevocably grants and conveys to
Trustée, in trust; wiph*pbv’yer of sale; bed ‘property located in - :

the following descri
TR R e, B Caunty, Oregon;

LTHIS BEING A PURCHASE MONEY
OF THE ABOVE DESCRIBED PREMYSHG.

whic has

‘ ry 1  KLAMATH FAfrs - [Street, City),
R }(ZIP%("mAdw');r '

praperty, and all casements, rights, appurt,
d stock and all fixtures now or hereafter a part of the
Sccunty Instrument. All of the foregoing is referred

= fend generally the title to the Property agamst,-all,claims:andzdemands, subject to any encumbrances of record.

m R AR : 1_‘_:<:,le';:4' I S LR R T O tha

v 1 Payment of Priticipal, Interest and Late?Cparge:. Borrower. shall:pay when due the principal of, and interest on, the
: debt evidericed by the Note and late charges due under theNote.. 0 T

'« T (RN N AR SR ¢ | HENTS Y S oo S . ..
Q 2. Monthly Payments of ’lfaxes.’lnsnnl_lee and Other Charges Borrower shall include in cach monthly payment, together
€ with.the principal and interest as set forth in the Note and any Y () taxes and special assessments
S levied or ft,oibe,leyied;against'.:_th_e shold. p Property, and (¢) premiums for
v, insurance.required by, paragraph ‘
] vsMcazriR N . FHA Oregoa Deed of Trust - 2751
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ﬂ‘fﬁ'?;:’ﬂ"ﬁilf&mnth(y‘installm:nt;tgu.tgmi(gxib)Lgaaiéé)liﬁﬂqum~Qai:!}!9l(¥h2&!!!91;1'1!!!!%!3@“@15-

s feasonably estimated

" tby:Lender;: plus:an.amount:sufficient 10 maintain an additional balance of not more than cne-sixth of the estimaied amounts.

«. Fhefull annual ‘amo,untzfprcmh:i,tsm:cah.au'bsgpésyms.lqu.eénbx;Lsndqrnwi.thm.a period.ending one month before an item would
" -becomedelinquent, Lender.shall hold the amotint and (c) before they become delinquent.
: I at any.time:the total.of the payments held: by Lender, for items;(a), (b); and.(¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
-+ ‘of payments fequired to pay'sich items’when ‘due; 'aind if payments on the Note are current, then Lender shall either refund
" the eXcéss over-one-sixth of the.estimated'paymients or'credit the excess over-one:sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (@), (b), or ()
-is insufficient to pay the:item when du:,',:thcn)Borrow_er shallpay-to,Lender, any amount necessary to make up the deficiency
“on or before.the date the item becomes:due,, . ... ., . .. R

~As used in this Security Instrument; “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must paf' A mortgage insurance premium to the Secretary, each monthly payment shall
also include either: (i) an installment of the annua mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a

collected in trust to pay items (a); (b),

>

monthly charge instead of a mortgage insurance, premium-if this Security: Instrument is held by the Secretary. Each monthly

. _installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance
. “premium with Lender one ‘month prior to the’ date’the full annual mortgage insurance premium is due to the Secretary, or if this

curity Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the outstanding principal balance due on the Note.

i AN L
It Borrowef\t(enders to Le,gger;tqe({gu. gynﬁxz.oiall“s‘lms,sqcllrfd.bypthis Security Instrument, Borrower’s account shall
be credited with the balance rémaining for kil ihstallments fof items‘(4), (b), and (c) and any mortgage insurance premium
, installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
" to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance pramium; N . X L

Second, to any taxes, special ‘assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premjums, as required;—.- .. e e

‘PHIEH: 46

téfest due under-the. Note; o LT

Fourth, to amortization of the principal of-the Note;

Fifth, to late charges due under the Note. '

GILEN JO 2ECNKE LHE O0HCHYEE IJH‘E'JLE OF, (LHE YEOAE PERCKHTRED
uﬂre{?l’toordrand‘omeulunrd;lnaurance‘.t 0.

-~

trower.shallsinsure il improvernents oa the Property, whether now in
existeice o subbequently érééted  against any hatards, é&iﬁalﬁes;?hd?cb‘ﬂﬁﬁgeﬁﬁé’s‘: iticludifig fire, for.which Lender requires
insurance. This insurance shall be, maintained. in the amounts and. f the periods that Lender requires. Borrower shall also
imurm{ﬁ?p}&'z%ihis‘oﬂtﬁé' roperty, whether &ié%v ﬂi’éxﬁti{f’é‘e or ﬁb&é uently erected; dgainst 165§ by floods to the extent
requiredby the Secretary: All ingurance;shall be carried with companies approved by Lender. The insurance policies and any
renewals shiallibeiheld/by. Lender:and ishall include loss:payable clauses jn.favor;of;-and:in aform acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
procéeds ‘over-an amotnt réquired to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity-legally entitled thereto, . . o

i+ In:the'event of foreclostiré (of this Security Instrument or other transfer of title to the Property that extinguishes the
ety S s, il and et of Rortoust in and o inurance paliies i for shllpas o the purchase,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall gccupy, establish, and use the_Pr ﬁf . as Borrower's principal ‘residence within sixty days after the execution of this
Security Instrument and shall cofitifue o' 'occhpﬁ ¢ Property a3'Borrower's' biificipal residence for at least one year after the date of
~occupancy, unless the Secretary determines this requirement will cause undue hardship-fon Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage:or:subs lgal.ly ichange-the-Property, or allow the Prolperty to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Pr?erty 1 vacant or abandoned or the loan is in default. Leader may take reasonable action to
protect and preserve such vacant or abandoned Property. Boirower shall alss be in default if Borrower, during the lozz application
' process;” gave materially false’ or indcobiate’ infotmationy. o, Etatementsista- Lender: (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to
the merger in writing, .

6 Charges to BGFebwer and Fﬁt&hﬁﬁ’df’[ﬂﬁéﬁgﬁfghﬁ i (H& PHsperty. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in:Paragraph 2, Bgrqgmquéqll ‘pay;these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments. St e o

" If Borrower fails to make these payments or the paymients required by Paragraph 2, or fails to perform any other covenants
and agreements,contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Propertyi(such as a proceeding in bankruptcy, for condemnation ‘or to enforge Jaws, or, regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items Lx‘ng:m(io)ne(j ‘gn‘ Paragraph 2.

BToQeg
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Any amounts disbursed by Lender under this Paragraph shall bec\dme an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be jmmediaggl_y)dug:and paygble.

1. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any. part.of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be-paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this -
Sccurity Instfument. Lender shall apply such ‘procecds to the reduction of the indebtedness under the Note and this Security.
Paragraph 3, and then to prepayment of principal.

(O AN N .
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k! ’xhgg;apﬁlication_ of the praceeds to-the principal shall not gxxghkdgg_r“_ggsﬂappqg the dug date of the monthly payments, which
eferred to in Paragraph 2, or change the amount of suchpayments. Any excess procebds Over an amount required to

‘are’re
Jpayall outstanding indebtedness qnd_;r the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
¢ g { Tee: by thie Secretary, o

Eut i o ; : PSR [E3S SR N T
(a)fDela'ull',;Lfender;may,zexceptf as~limitedebyvrcgulations'iss,ued_ by !he:Sgcretary in the case of payment defaults, require
v ‘immgdiatc payment in full of all sums secured by thjs Security Instrument if:

lling to:pay in fuljany;mqhthly Payment required by this Security Instrument prior to
fiext- monthly payment, or

T
AN

wer'de ‘yL!sﬁ l§y ﬁailing, for a period of thirty days, to perform any other obligations contained in this
strument. ] . L
e () I
out Credif Approval, Lender shall, if permitted by appl'ciable; law .and
\ i ured by this Securit ».Iq'stfurp(;nt‘if:
@) All or part of 2 ial i K ust i
transferred (other than by devise or decent) by r,
(ii) The Property is, 0ot o¢ upied, hy
does so occupy the 'Pi’i‘:%@%tﬁ ‘bﬂﬁh‘
AT BeCTRIBRYEge s

Instrument and the Note secured thereby not be eligible
date hereof, Lender may, at its option and

sums secured by this Security Instrumeny, A

bsequent to sixty (60) days from the date hereof, declining to
shall be deemed conclusi f such ineligibility,

11. Borrower Not Released; Forbearance By Lender Not g Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liabiljty iginal Borrower. or-Borrower’s successor ininterest, Lender shall not be required
to commence proceedings against any n interest or refuse to extend time for Payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest.: Any forbearance by Lender in exercising any right.or remedy shali not be a waiver of or preclude the sxercise of
any right or remedy. . T Ui C :

Assigns Bound; Joint and

12, Successors and

.15, Borrewer's Copy. Borro nt.

SRR OWRLGN Al . .
;‘-:l%-.;Asaigmnen rents and revenues ot the Property.
)l ] : ues.and hereby directs each tenant of the Property

However, prior to Lender’s notice to Borrower of Borrower’s breach of
t, Borrower shall collect and receive all rents and revenues of the Property
efit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,. ..

_If Lender gives niotice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to collect
and receive all of the rents of the'Property; and (c)-cachi tenant of the Property shall pay all rents due and unpaid to Lender
or Lerider’s agent on:Lender’s _Wﬁttén_’g’igmand'to;_the tenant. - . BERETIEEE

. ...Borrower has not executed any.prior assignment of the rents and has not and will not perform any act that would preveng
Lender.from exercising its rights under: this;paragraph 16. o :

- ‘Lender shall not be required to enter upon, take control of or maintaip the Property before or after giving notice of breach
to Borrower, ‘However, ?Lenderiora:judicially appointed. receiver may:do:so at any time there is a breach, Any application
of rents shall not cure or waive-any. default:or invalidate any other right:oryremcdy of .Lender. This-assignment of rents of
the Property.shall terminate ‘when; the: debt ‘secured by'thesSecurity"lnstrumem is'paid in full.

UsMC9272A 783~ :IE " " Page3of4 oo ﬂlAOngonDeedollhxst-Ml
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BETRR LS | '%Foi'eclo'sure%Proc‘ednrc‘.slf;gbe:idelr requ'ites immed te:pa)"menti;hfull nndér'ﬁmgraph 9, Lender m§y invoke the
" - power of sale and any other remedies;permitted:by: applicable taw, Lender. shall be entitled to collect alt incurred in
" parsuing the remedies provi gq:ln:tlilsfparagrqpbjxfz; :includﬁng; but ‘hqt:llmited to, reasonable attorneys’ fees and costs of

MCR. 1 4 ] UL S g e D e
rsuck Lender invokes the power ¢ ; Lender shall execute or cause Trustee to ex
of an event of default and of Lender? ction to cause the Property to be
each county in which any part of the Property is | '

by spplicable law to Borrower and 1o ofher

- Trustee determines. Trustee may
> announcement at the time a; "2 of any previously scheduled
sale.-Lender or its designee may purchase the Property at any sale.

Trustee - shall: deliver 1o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale ng order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and. attorneys’ fee;.(b) to all sums secured by this Security Instrument; and (c) any excess to
: lvtﬁepersono;cpersouslqgallyqnﬁtled Wit o o

8. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property. and shall surrender. this Security- Instrument and all- notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it,
Such'person or persons shall pay any recordation costs. _

“.i5°19; ' Substitute Trustee. Lender: may: from timte to’ time- remove Trustee and. appoint ‘2 successor trustee to any Trustee
appointed: hereinder. ‘Without:conveyance of the ‘Property, the successor trustee shall succeed to all the title, power and duties
conferred upon: rustee herein and by‘appliwb!e'law.j PR e e T T

20, ‘Attorney’s Fees. As fised  this 'Security Instrument'and in the Note, “attorneys’ fees” shall include any attorneys® fees

awarded by an appellate court, G B - . :

" Riders to thIsSecurity Instrument, If ohe or more riders are execiited by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in apart of this Security Instrument. [Check applicable box(es))
B I Coﬁdominiﬁm'Rider NI Adjustable Rate Rider - ‘ ] Growing Equity Rider
~.L.] Planned Unit Development Rider.....[ ] Graduated Payment Rider ... ....[X] Other (specify) ESCROW RIDER

I

.,.'!A “ BYSIGNING BELOW, :Bibtr:oWér, accepts andagrees to the terms contained in this Security. Instrument and in any rider(s)
executed by. Borrower and recorded with it. . . .. S -

Witsiesss:

-Borrower

(Seal)

-Borrower

(Seal)

~Borrower

- (Seal)
~Borrower

State of Oregon, e Counyss

Onthis  27th.. . 0L .;fddyeof,' ;S'_réptéihbéi-,.}-ki‘ées_T » personally appeared the above named
MARCUS D SANDERS, CATHERINE V' SANDERS H ’

e RS et i L na e N S S and acknowledged
be  BEIS/RER/THEIR, | . L ;

the foregoing mstrumeut to

(Official Seal) - ;

N g
UG L
SSSa L Es 0FC. 20,1998 REQUEST FOR RECONVEYANCE - -

The ! undersigned .is the: hotder of :the-note or notes ‘secured by this Deed of. Trust. Said note or notes, together witk all other
indebtedgess.secured by Ahis Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of
Trust, which are dgliverqq,hergby,_ and to r,ec;oi_wey, without warranty, all the estate now held by you under this Deed of Trust to the
person or persons legally entitléd thereto, - v o AL Uhe estate




 THIS RIDER is made this 27T _ ay of SEPTEMBER
~ deemed to amend and supplement the Mortgage, Deed of Trust or ity Deed ("
same date given by the undersigned ("Borrower") to secure Borrower's Note 1o
PHH MORTGAGE SERVICES 6000 ATRIUM WAY MT. LAUREL, NJ. 08054

("Lender”) of the same date and cavering the Property described in the Security Ing a1 ——
4824 LOMBARD DRIVE KLAMATH FALLS, oft. Goeny  fastrument and located &

——

.Y

Paragraph 2 of the Security Instrument is deleted in its entirety and the following Paragraph 2 is substituted
therefore:

. 2. Monthiy and Other Charges. Borrower shaj include in each
monthly payment, i inci interest as set forth in the Note and any late charges, 3
i ied or to be levied against the Property, (b) leasshold
on the Property, and (c) premius for insurance required under Paragraph 4.
In any year in which Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ( “Secretary®), or in any year in which such premium would have beeq required if
Lender s:ill held the Sec'.&fity'lr., e » ¢ach mionthly Payzent she!l also include either: (i) a sum for the
anqual mortgage i ii i
of a morgage i
amount to be determined by the
are called "Escrow Items” and the sums paid to Lender are called *Escrow
Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not
loexceedmemaximumimoumlhaxmnyberequimdforaomwer'sacmwmeoumunderthe Real Estate
Settlement Procedures Act of 1974, 12 U.S.C.§ Section 2601 et seq. and i.mplenznting regulations, 24
CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion Or reserve
permitted by RESPA for ici i disbursements before the Borrower's paymens
i i mortgage insurance premium.

. by this Security
» Borrowers account shall be
(), and (¢) and any mortgage insurance
to the Secretary, and Lender shall
: ly prior to a foreclosure sale
by Leader, Bomrower's 2ccount shall be i
installments for items (a), (b), and (c).

All other terms and oondiﬁomoﬁhe“uemrity Instrument remain in fulf force and effect,

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this rider. ;

v MARZ%S D. SANDERS Bomrower CATHERINE V. SANDERS

Borrower

STATE OF OREGON: COUNTY OF KLAMATH {oss.

Filed for record at request of Mountain Title Co the _
of Sept AD,19 95  at__10:55  oclock A M., and duly recorded i
) of - Mortgages onPage _ 26420 ;

: B d\‘gggms.h, g
FEE  $30.00 'wZ(E ED Bfﬁ,/jzfme /)c:/,; - NEPN
’ D_____.IZM
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I0N TO FERNDALE, according to the

Lot 7 in Block S5 of TRACT 1126, FIRST ADDIT
y Clerk of Klamath County,

official plat thereof on file in the office of the Count

Oregon.

STATE OF OREGON: COUNTY OF KLAMATH ioss

Fl]ed 101 record at request of : ¥ I{H litge X 4 llle l ‘31 h (Iay
of E Eb A.D., ,9 96 at 10' 43 (] ClOCk ‘ ‘ AN’. and duly recorded m V()l. Mggi
—— ]

FEE $35.00 .
, . Bemetha G. Letsch
By_gb s ds e w‘;(-;o;x’my Clerk

3




