' THIS DEED OF TRUST: urity \nstrument)'is made on F e b . 1996
Dean 07sen and Laurato: “husband and e - ’

. The grantor is

le Company of Kiamdth County
's ' Fddi'ra Creditunion, s successors and/or as
ngundemhe;lawaof:umstvedvzs.t'it'e,a:f;
YorKilamath. F a ) S. OR 97601 -
pal'sumof.Forty one ho: d Dollars ang no/100
ollars "'('N .)ooglgg,o_ ld) This del:ltl Is evidenced byBon%egs b';,ottfe dated I(tjhe s?meddate as this
ecurity instriiment ("Note"), wi €0 provides | ‘Mmanthly payments, with the 61, If not pald earler, due and
payableon Narch -1 2020105, This Security Instrumant wsengu%hes to Lender: (a) the repayment of the debt
evide the Note, with intergst, and all renewals, ax enslons and modifications:of the Note; (b) the payment of alf
her sums, with lnterest,‘ad\{gnqu’,qnqgr paragraph 71 t the sgb S Security Instrument; and (c) the
1ce of Borrower's covenahts and a reements under this'Sectirtty Instru et and . For this purpose,
Borrower imgvocably g canveys to Trustes, In'trus With power of sale, th following described property
locatedin K Tamath - - s L ** County, Oregon:

Borower’).
('Trugtee'). Th,e:)

s!gr’ns. 2
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with

‘ORM COVENANTS, . and | "covénantand agree asfollows: . .- »

1. Paymant of Principal and Initer ost; Prepayment and Lats Chy 8. Borrower shall promptly pay when due

th,l‘e pﬂnc!pm and inferest'on'thé’debt evk'iedcedyb?me Note and anh;rgr'apaymém and late charges dus undaer the 5
018,75 o e el g 10D SELN T s g e e

"2, Funds for Taxed'and Insurance; Subjact to applicable law or to & written walver by Lender, Borrower shal pay

to Lendsr on the day monthly payments are due under the Note, until the Note Is pald In full, a sum (Funds") for: (a)

yearly taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yeary

leasehold payments or ground r 3 on.the Property, if any; gc) yearly hazard or property insurance premiums; (d)

yearly flood insurance premiums, any; (e) yearly mortgage
Borrower to Lender, In accordance with the provisions of paragraph 8, in liou of the payment of mortgage insurance
premiums. These items are called "Escrow ltems." : Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basls of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured b{:;‘ederal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or In'any Federal Home Loan Bank. Lender shall apply the Funds fo
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
éscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Fem\lts Lender to make such a charge. However, Lender mar require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
requlred to pay Borrower any Interest or eamings on the Funds. Borrower and Lender may agree In writing, however,

Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held +
by Lender at any time Is not sufficlent to pay the Escrow Items when dus, Lender may so notify Borrower in writing, and, :
In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up
the deficiency In no more than twelve monthily payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or zell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any.Funds held by Lender at the time of acquisition or sale as a credit against the e
sums secured by thls Security Instrument. - e

3. Applization of Payments. Unless applicable law provldés ’othetwlse. all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable :
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain riority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrewer shall pay these of Igations In the manner provided In paragraph 2, or if not pald In that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promiptly furnish
to Lender recelpts evidencing the payments.- - h

Borrower shall promptiy discharge any lien which has priority over this Security instrumsnt unless Borrower: (a)
agreas in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of the lien In, legal proceedings which In the Lender's opinion
operate to prevant the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to S
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject i
to a llen which may attain priority over this Security Instrument, Lender ma{glve Bomower a notice identifying the lign.
Borrower shall sa the llen or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage® and any other hazards,
Including floods or figoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The Insurance carrler Wﬁmﬁng the Insurance shall be chosen by Borower ]
subject to Lender's approval which shall not be unreasonably . If Borrower falls to maintaln coverage described S
abave, Lender.may, at Lender’s option, obtain caverage to protect Lender's rights In the Property In accordance with >
paragraph 7, v B
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renawals shall be acceptable to Lender and shall include a standard mortgage clause.
hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
lums € ”lnmpqvppto!loss,sonwmshaugwepmmptnotloetoﬂ\e
of:: Lorx make pr Apﬂoe@l‘;ﬁbt?mawdefpr‘dﬁ)pﬂybyBomwer.
er and Borrawer otherwlse agree In writln FaNce procesds shall be applied i restoration or repair
Propenty damaged, i waﬂonorrapﬂrlsaconomleaﬂy y feasible and: 5 fity Is not lessened. If
mexéstofaﬁ?c?n”br_reba!r,ts‘iﬁo,t. nomically feasible or Ls onied,the h
shall be applled 1o the' sums secured by this Secur
orrower. If Borrower abandonsthe Property;:
Insurance carrigr has ‘offered to'sgttle a cla
proceeds to repalr or restore thi Property.or to
The 30-day period will begin wheri the notlce is glven: . ' = ..+ : .
Unless Lendeér and Borrower ¢ 6 agree In wrlting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
raph 21:the Property Is acqulred by Lender, Borrower's right to any insurance policies and
g from damage to the Praperty priorto the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acqlsttion,

s.pOcé(ipancy,' Preservation, Maintenance and Protectioit ot the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within s
days after the execution of this Security ‘ ] py the Property as Borrower’s principal
residerice for at least one year after the 4 Lender otherwise agrees in writing, which consent
shall iot be tinreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or.impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Bérrower shall be in default any forfelture action or proceeding, whether clvif or-criminal, is bagun that in
Lender's ent could result in forfelture of the Proparty or otherwise materlally impair the !ian created by
rTower may cure such a default and relnstg‘t)%. g?t grovlded in

but not limited to,
Security Instrument
er acquires fee title to the
‘merger in writing.

R A { , If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations),.then Lender may do and pay for whatever Is necessary to protect the value of the Proparty and Lender's
rights in the Property, Lender's actions may Include paying any sum i
Security Instrument, appearing In court, paying reasonable attomedys D
Although Lender may take action under this paragraph 7, Lender Joes not have to do

Any amounts disbursed by Lender under this Paragraph 7 shall.become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounte shall bear
interest from the date of disbursement at the Nate rate and shall be payable, with interest, upon rotice from Lender to

Borrower. requesting payment.

EEL TN

nce as a condttion of

) 0st 10 Borrower.of the mortgage Insurance (
Mmortgage insurer.approved by Lehder. If Substantially equivalent mortgage Insurance coverage is not available,
Borrower shali pay to Lender each month a sum equal to one-twelfth of the yearly mortgaga insurancs premium being
pald by Borrawer when the insurance coverage lapsed or ceased to baln effect.  Landar witt accept, use and retain
these payments as a loss reserve in lleu of mortgage Insurance. Loss rgserve payments may no longer be required, at
the optlon of Lender, it martgage insurance coverage (in the amount and for the petiod that Lender requires) provided
by an Insurérapproved by Lender again becomes avallable and is obtained. shail pay the premiums required
ntain mortgage Insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.

.- 8, Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender

shall:glve Borrower notice at the.time .of or. prior to an Inspection spacifying reasonable cagise for the |

10, Condcmimlon.'mpm"m,any‘mwm,mmm diroct or + In Commacticn with
any.condemnation or other taking of any part of tho Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall bo pald to Lender. 1 it o
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praceeds muitipiiad b
iately before the taking, divided by (b) the fair
Eropeny e ey bty e eentola
iniossapplcabio v athoeyn ol blor the taing rioss Somower ad Larlor S s than
‘unless applicabie law otherwlse pro vides, the'proceed. 8 shall be appiled to the sums secured by this Security Instrument
Whether of not the sums are then'dug. Lo
-l the Praperty Is abandoned by Barrower, or f, after notice by Lender to Borrower that the condemnor offers to
; clalm for dama és}BorlﬁowetfallstdrespondtoLenderwithlnsodaysaftermedateme
coﬂgctandapplytheproceeds.at!tsopﬂon,eﬂhertorestomﬁonorrepairofthe
ecu_ritylnstrumem,whgtherornotmendus.
an| ication of s to principal shall not extend or
o 19 pya?n?gmphspl lamwggreszngg?m amount of such

forbearance by Lender in exerclsing
edy.
Several Liability; Co-gigners. The covenants and agreements
Successors and assigns of Lender and Borrower, subject to the
h 17. Borrower's covenants and agreements shall Joint and several. Any Borrower who
nstrument but does not execute the Note: (a) Is co-signing this Security Instrument only ta
grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b)is
not personally obligated to pay the sums sscured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. :

13. Loan Charges. if the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law ig finally interpreted so that the Interest or.other loan charges collectsd or to be collected in
connection with the ) any such loan charge shall be reduced by the amount

given as provided In this paragraph. '

15.-Governing Law; Soverabliity. ‘ This Security
Jurisdiction in which the Froperty is located. In the oV
Note confiicts icable law, sych

and
option, require immediate payment in full of all sums
: ) exercised by Lender if exercise Is prohiblted by
C Securlty Instrument. o
..... It Lender exerclses this option, Lender shall
of nat less than 30 days from the date the hatice Is del
by this Security Instrument. I Borré Wi 'thest

Ny remedies permitied by this S

1
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r shall have the right to have
: (a) 5 days (or such other period
pursuant to an
0se conditions are that
( W ecurity Instrument and the Note as If no
n had occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses Incurrsed
In enforcing this Security Instrument, Including, but not Iimited 1o, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's.obligation to pay the sums secured by this Security Instrument:shall continue unchanged. Upon
relnstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acce!ehratlon had occurred, However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17. . LT .
19.’ Sale of Note; Change of Loan Servicer, ‘
The Note or a partlal int l

arty that Is In violation of any Environmantal Law. The preceding two sentences shall not apply te the
presence, ‘use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized to
be appropriate to normal residentlal uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, y Hazardous Substance affecting the Property is
necessary, Borr ctions In accordance with Environmental Law.

the. Propert_y Is located that relate to health, safety or environmental protection.
NQN-UNIFORM CQVENANTS. Borrower and Lender further ebvenaht and agres as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
‘ his Secu ;:dor to acceleration under paragraph
the default; (b) the action required to
s glven to Borrower, by which the
default must be cured; and ‘ he date specified In the notice may
result in acceleration of the y , sale of the Property. The notice shall
ight to bring a court action to assent
If the dafault is not
edlate payment in full ot

other remedies permitted by applicable law. Lender shail be entit]

the remedies provided in this paragraph 21, Including, but not limited to, reasonable atiomeys' fees and costs of
title evidence. : : .

If Londer invokes the power.of salo, Lender shall execute or cause Trustes to executo a written notice of the
event of default and of Lender's slection to cause the P

ons prescribed by
on Borrowar, shall sell the

under the terms designated in the

. Trustee may postpone sale of all or

of any previously scheduled sale.
LALETL D ! UL E R PRI qfel oo
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T shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or

9 rocitalein the Trustee's deed shall be prima facle evidenco of the truth of
: e ma gre ., Trustes shall apply the proceeds of the sale In the following order: (a) to all
‘expenses of the sale; Including, but nat Jimited to ble " itton
ecured by.this Security Instrumant; and, {c) any. axcess to the per 80Nn.0r peraons legally entitied to It.
=hti122;. Recon IS secured oy thi swwmm Wwwmms‘m‘s‘“
1o reconvey the Property and shall surrender this Qecumxlnatmment and all notes evidencing debt secured by this
:Security Instrument to Trustes. < Trustee shall reconvey the Property without warranty and without charge to the person
or:persons legally entitled to it.-Such person or:persons shall pay any.recordation costs. .

23. Subatitute Trustee.. Lendar may from time to time remove Trustee and appolint a successor trustee to any

Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeead to all the titie,
“power and dutles conferred upon Trustee hereln and by applicable law.

. 24, Attomneys’ Fees. As used In this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court, Lo

25.- Rlders to this Security Instrument, . ) o -
If one or more riders are executed by:Borrowar and recordad tagether with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated Into and shall amend and supplement the covenants and
ﬁgreer_r)n]ents of this Security Instrument as ¥ the rider(s) were a part of this Security instrument. [Check applicable

Adjustable RateRider . . " []Condominlum Rider . 14 Famiy Rider

Graduated Paymerit Rider - - .. [JPlanned Unit Development Rider [IBiweekly Payment Rider
ClBatoon Rider ot et [Rate Improvement Rider [Isecond Home Rider
Oother(s) fspecity; IR i o

BY SIGNING BELOW, Boitower accepts and agrees'to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Tuates's and attomeys” fees; (b) 1o all sums _ i

“b-é"a'n V:O'Hen» 7 -Bo(rs’m:lv)
' SodeJSScmityNumber 568-72-2381

A"Gur:a: 01sen = - -Bo(ﬂs:vfr)

EEREE RN

“Soclal'Security Number 559-47-8572

LRI R L. et e ! R

i, .. Saclal Security Number v
Line For Acknowledgment] —— . i
B - County ss:

STATE OF OREGON, =~ -
. Onthis’ 8TH day'of !
tobe their voluntary act and deed.

and acknowiedged
ey e Betorome: .

cn . HGERCIALSEAL., 5
B CHELEN-MURINK S
(¥ NOTARY. PUBLIC OREGON 1J:
/. COMNISSIONIND. 014266 ¢
QMWLSSION CAPIRES APR,20,

OREGON--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT ) . FORM30389/90 © "
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EXHIBIT *4 »
LEGAL DESCRIPTION

1/2 SW1/4 Section 33, Townshi 40 South, Range 8
Meridian, Klamath County, Oregon, mc?re particularly dgescri

Beginning at the Northeast corner of the W1/2 wi/2 Nw

: 1/4 SW1/4 of Section 33,
Townshi h, Range 8 Fast of Lhc Willamete dian; ce
d est 888,42 feer to ¢

h 00
L tinuing South

S
SW1/4 SW1/4 of said §

+ thence No degroes 18° 17" Eaqt 883, 57 feet
‘tjo a point; thence Nort rees 44" 04” West 08301 fest to the point of
eginning, T

WITH ap casement for roadwq urposes over and across the Easterly 30 feet
S\mlé'# oftSecn'on %g. "l.%wnshj 40 South, Range Easy
math County,

t of the
y Oregon. as described in instrument recorded
e M76 at page 282 , Mic

rofilm Records of Klamath County,
ALSO TOGETHER WITH an

C Fasement for ingress and CRICSS across and over the following
described rea] Property, located in Klamath County, Oregon; '

up 40 South, Range 8

ath County, Oregon, Including within the land
mpany described in deeq dated August 3] 1908, from H.F,
pany, recorded Janua.?il

ated August 30, 1907 from 1.1,
eastern Rajlwa Company, recorded-October 5, 1907
23 at page 205, Records of saig Cotinty, '

lifornia Northeastern Railwag
k 25 at pa%? 399, and
etk al to California orth y

497, records of o t Scribed 1a oanuary 20, ed;\Dwfwoo
t page 497, records of ga] , as descri In easement reco ugus
31, 13)735 in Volume M76 at page 13656. Microfilm Records ef Klamath Coun%y, Oregon,

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed r%cord at request of Mountain Title

’ the 13th
of __Fe fA.D., 19 Lna: 3:24 o’clock P_M., and duly
o .

Bemnetha G. Letsch, County Clerk
Feg $40.00 By(Y 4

recorded in Vol. — M6
onPage __ 4172 .

day

/ey Lj)/)’l/l,(,{ /ﬂ/;lll‘CMé__




