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Attention: Consumer Loan Review
001-04-253-0353012-2

THIS DEED OF TRUST is between ANTHONY MORGADO AND MARY SUSAN MORGADO AS

TENANTS BY THE ENTIRETY , whose address is:

5014 BLY MOUNTAIN CUTOFF P.0O. BOX 449

BONANZA OR 97623 ("Grantor"); MT. TITLE CO. OF KLAMATH COuNTY )
a OREGON corporation, the address of which is

222 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97601
and its successors in trust and assigns ("Trustee"); and
Washington Mutual Bank . @ Washington corporation, the address of which

is 1201 Third Avenue, Seattle, Washington 98101 ("Beneficiary").

1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee and its
successors in trust and assignees, in Trust, with power of sale, the real property inKLAMATH
County, Oregon, described below, and all interest in it Grantor ever gets:
LOT 4 IN BLOCK 2 OF TRACT 1131, THE WADES, ACCORDING TO
THE OFFICAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

I3

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating
apparatus and equipment; and all fencing, blinds, drapes, floor coverings, built-in appliances, and other
fixtures, at any time installed on or in or used in connection with such real property; and the mobile
home referred to below and all its other attachments and accessories, all of which at the option of
Beneficiary may be considered to be either personal property or to be part of the real estate.

All of the property described in this Section 1 is called the "Property". To the extent any of the
Property is personal property, Grantor grants Beneficiary, as secured party, a security interest in all such
property, and this Deed of Trust shall constitute a security agreement between Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing and for that purpose is effective for a period of 5
years.

The Property includes a 19 81 24 X 56 mobile home, Manufacturer
WALDEN , Model _HT . Serial Number118105721 .
The mobile home shall be permanently affixed to the real estate and not severed or removed therefrom
without the prior written consent of the Beneficiary.

2. Security. This Deed of Trust is given to secure performance of each promise of Grantor
contained herein and in a security agreement of the same date from Grantor to Beneficiary (the "Security
Agreement”) and the payment of Forty Seven Thousand Two Hundred Fifty And 007100
Dollars ($47,250.00 ) (called the "Loan") with interest as provided in the promissory note which
evidences the Loan (the "Note"), and any renewals, modifications or extensions thereof. It also secures
payment of certain fees and costs of Beneficiary as provided in Section 9, and repayment of money
advanced by Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is called the "Debt".

The final maturity date of the Loan is 02/10/21

] 1 this box is checked, the Note secured by this Deed of Trust provides for a variable rate of interest.
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3. Representations of Grantor. Grantor warrants and represents that:

Grantor is the owner Or contract purchaser of the Property, which is unencumbered except by
easements, reservations, and restrictions of record not inconsistent with the intended use of the
Property, and any existing real estate contract, mortgage or deed of trust given in good faith and for
value, the existence of which has besn previously disclosed in writing to Beneficiary.

4. Promises of Grantor. Grantor promises:

(@) To keep the Property in

to comply with a
Property;

n the Property supericr to all liens
of all encumbrances which may
i brance other

{a) Prompt performance
installment of the Loan on time,
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- (b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shail
convey to the purchaser the interest in the Property which Grantor had or the interest in the Property
which Grantor had the power to convay at the time of execution of this Deed of Trust and any interest
which Grantor subsequently acquired. Trustee’s deed shall recite the facts showing that the sale was
conducted in compliance and of this Deed of Trust. This re
prima facie evidence of suc evidence of such compliance in f
fide purchasers and encumbrancers for valua,

(c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary
Mmay cause this Deed of Trust to be foraclosed as a mortgage or sue on the Note according to law. In
connection with any of the Property which is personal property, Beneficiary shall further be entitled to
exercise the rights of a secured party under the Uniform Commercial Cade as then in effect in the state
of Oregon. During the pendency of any foreclosure or other realization proceedings, Benefi
have the right to collect the income, rents, and profits of the Property and apply t
collected toward payment of the Debt in the manner provided in the Note, and shall h
secure the appointment of g receiver for the Property, its income, rents and profits.

{d} By accepting payment of any sum secured by this Deed of Trust after its dus date,
Beneficiary does not waive its right to require Prompt payment when due of all other sums so secured or
to declare a default for failure to so pay.

8. Condemnation; Eminent Domain.
in an eminent domain proceeding,

as payments under the Note.
ciary’s-and Trustee’s reasonable cost of searching
and reasonable attorney’s fees in any lawsuit or

its security; and in any other action taken by Beneficiary to collect the Debt, including any disposition of
the Property under the Uniform Commerecial Code, in any bankruptecy proceeding and on any appeal from
any of the above.

70. Reconveyance. Trustee shall reconvey all or any part of the Property covered by this Deed of
Trust to the person entitled thereto, on written request of Grantor and Beneficiary, or upon satisfaction
of the Debt and other obligations secured hereby and written request for reconveyance by Beneficiary or
the person entitled thereto.,

11. Trustee; Successor Trustee. In the event of the death, incapacity, disability or resignation of
Trustee, Beneficiary shall appoint in writing a Successor Trustee, and upon the recording of such
appointm of the county in which this Deed of Trust is recorded, the

all powers of the original Trustee. Trustee is not obligated to

y herato of a pending sale under any other deed of trust or of any action or proceeding in

which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee.

12. Miscellaneous. This Deed of Trust shall benefit and obligate the parties, their heirs, devisees,
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this Deed of Trust, whether or not that person is named as
Beneficiary herein. The words used in this Deed of T ust referring to one person shall be read to refer to

i t or bacomae responsible for doing the
requires. This Deed of Trust shall be governed by and construed in accordance
e of Oregon. If any provision of this Deed of Trust is determined to be invalid
not invalidate any other provision of this Deed of Trust, but the Deed of Trust
ot containing the particular provision or provisions held to be invalid, and all
gations of the parties shall be construed and enforced as though the invalid

13. Exemption from Registration and Titling. In the event Grantor obtains approval by the State of
Oregon to exempt the mobile home from licensing and registration so that the mobile home becomes real
praperty, this Trust Deed shall for all Purposes constitute a first lien against the mobils home without
further medification or amendment. Grantor will not apply for exsmption without obtaining the prior
consent of Beneficiary.
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DATED AT _Klamath Falls this 9th day of _February
1996 .

GRANTOR(S):

L B »
7 2. OFFCIALSEAL o o
%MM A MARJORIE A, STUART
. J NOTARY PUBLIC-OREGON

>/ = COMMISSIONNO, 040231
SCHMISSION EXPIRES DEC. 20,1

STATE OF 6regon

)
} sSs.
)

COUNTY OF ___ Klamath

This instrument was acknowledged before me on \Q‘ —&Wﬂ-ﬁ\j{ / % / 9? L

by ANTHONY MORGADO and MARY SUSAN MORGADO ©

IV o Rt

Notary Public for ﬁ-ﬂl’g&w -
My commission expiras [2- WX/

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has been paid.

To: TRUSTEE

The undersigned is the legal owner and holder of the Note and all other indebtedness secured by
the within Deed of Trust. Said Note, together with all other indebtedness secured by this Deed of Trust,
has been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any
sums owing to you under the terms of this Deed of Trust, to cancel the Note above mentioned, and all
other evidences of indebtedness secured by this Deed of Trust, together with the Deed of Trust, and to
convey, without warranty, to the parties designated by the terms of this Deed of Trust, all the estate
now held by you thareunder.

Dated

Meil reconveyance to

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title the 1lath . day
of Feb AD,19_ 96  at__11:47  o'clock A__M., and duly recorded in Vol. ___M9§ ,
of Mortgages on Page 4215

Bernetha G. bets;:h, County Clerk
FEE $25.00 By Qa“‘{‘m}, VYU Yo td pote




