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THIS DEED OF TRUST ("Security Instrument”) is made on February 9, 1996

The grantor is Jamaes Bentson
Joann Bentson

The trustes is  Chicago Title Insurance Company, (*Borrower").

("Trustee").
The beneficiary is FIRST FRANKLIN FINANCIAL CORPORATION

which is organized and existing under the laws of California

., and whose
address is 2150 North Fimrst Street, San Jose, CA 55131

("Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY TWO THOUSAND & 00/100

Dollars (US § 162,000.00 ). This debt is evidenced by Borrower’s note dated the same date as

this Security Instrument ("Note"), which provides for monthly payments, with the {ull debt, if not paid earlier, due and payable on
March 1, 2026 . This Security Instrument secures to Lender: {(a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the note; {b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the performance of Borrower’s covenants and

agreements under this Security Instrument and the Note. Por this purpose. Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described property located in Klamath County, Oregon:

SE1/28Wl1/4 of Section 15, Township 23 South, Range 10 East of the Willamette
HMeridian, Klamath County, Oregon.
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Assessors Parcel Number: 2310-1500-1300/134786
WHICH HAS THE PROPERTY ADDRESS OF:

50}-’ Beal Road
: La Pine
i Oregon

97739

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ea ts, appur

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrower warrants and will defend generally
the title to tho Property against all claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

OREGON - Single Family -FNMA/FHLMC UNIFORM INSTRUMENT

OR3005A
INITIALS: -/
Document # L383




10004011896

. 4462

UNIFORM CONVENANTS. Borrower and Lender convenant and agree as follows:

L. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a8 written waiver by Leader, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Nots is paid in full, a sum
("Punds®) for: (a) yoarly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property; {b) yearly leasehold ]payments or ground rents on the Property, if any: (c) yearly hazard or property
insurance premiums; {d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance promiums. These items are called "Escrow Items." Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the maximum amount a leader for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. Section 2601 et seq ("RESPA") unless another law that applies to the Punds sets a lesser
amount. If so, Lender may, at aay time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the bssis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, anaually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is meade or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shail make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts

payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Leader
all notices of amounts to boe paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge eny lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating ths lien 1o this Security Jastrument. If Lender determines that any
part of the Property is subject to a lien which may sttain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sst forth
above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coveragoe described above, Lendor may, at Lendor's option, obtain covorago to protect Londor's rights in the
Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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g: any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maint nce and Protection of the Property; Borrower's Loan
Application; Leaseholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise sgrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien

terest, Borrower may cure such a default and reinstate, as

7. Protection of Lender's Rights in the Propoerty. If Borrower fails to perform the convenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce

10. Condemnation. The proceeds of any award or claim for damages, direct or conseqential , in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of tho Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whother or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwige agree in writing, the sums secured by this Security Instrument shall be reduced by the amouat
of the proceeds multiplied by the following fraction: {a) the tota} amount of the sums secured immediately before the
taking, divided by (b) the fair markot value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Form FF3005C
Document # L308




0004011896

. 4464

If the Property is aba Borrower that the condemaor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due,

8y application of proceeds to principal shall not

to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment

8u i i anted by Lender to any successor

provided for in this Security Instrument sha,
Lender when given as provided in this paragraph,

15. Governing Law: Severability. This Security Instrument shal] be governed by federal law and the law
of the jurisdiction in which the Property is located., In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable,

16. Borrower's €opy. Borrower shall be given one conformed copy of the Note and of thig Security
Iastrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property

a beneficial interest in Borrower is sold or transferred and Borrower
at its option, require immediate

©. If Borrower meets certain conditions, Borrower shall have the right
urity Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under thijs Security Instrument and
the Note as if no acceleration had occurred; (b} cures any default of any other convenants or agreements; {c) pays all
expenses incurred in enforcing this Security I ed to, reasonable attorneys’ fees: and

unchanged. Upon reinstatement by Borrower,
remain fully effective as if no acceleration had occur
of acceleration under paragraph 17,
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19. Salo of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changs
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security

of the Loan Servicer unrelate e

governmental or regulatory authority, that any removal or other remediation of an
the Property is necessary, Borrower shall promptly take ail necessary remedial action in accordance with
Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic, or hazardous
substances by Enviroamental Law and the following substances: gasoline, kerosene, oths
petroleum products, toxic pesticides and ,
and radioactive materials, As used in this paragraph 20, "Eavironmeatal Law" meang federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental P

NON-UNIFORM COVENANTS. Borrower and

21. Acceleration; ies, i r prior to acceleration following
Borrower's breach of an ument (but not prior to

shafl be entitl
in this paragraph 21, including,
If Lender invokes the or cause Trustee to execute a written
ection to cause the Property to bs sold,
Trustee shall cause this notice i which any part of the Property is
scribed by applicable law to Borrower and

ed salo. Lender or its designee may
purchase the Property at any sale,
Trustee shall deliver tc the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
f the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: {a) to all exponses of the sale, including, but not limited to, reascnable Trustee's and
attorneys’ fees; (b) to all sumsg secured by this Security Insteument; and (c) any excess to the person or

persons legally entitled to it or to tho clerk of the superior court of the county in which the sale tock
place.

Lendor may from time to time appoint a
to act. Without coaveyance of the Property, the
title, power and duties conferred upon Trustee herein and by applicable law.
24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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Instrument,
[Check applicable box(es))

[J Adjustable Rate Rider Condominium Rider [0 14 Family Rider

[ Graduated Payment Rider Planned Unit Development Rider O Biweekly Payment Rider
(O Bslloon Rider Rate Improvement Rider [J  Second Home Rider

[J V.A. Rider [J Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,
Witnesses;

(Seal) /5 == (Seal)

James Bentson ~-Borrower Joann Bentson -Borrower

(Seal) (Seal)

-Borrower -Borrower

State of Oregon DESCHUTES County ss:

On this 12th day of February 1996 , personally appeared the above named

James Bentgon and Joann Bentson

and acknowledged the foregoing instrument to be their voluntary act and deed.

My Commission Expires: 09-27-98 Before me:

(Official Seal)
k4/V RZIN

Notary Pybkd for Oregon Nancy Flood

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath Gounty Title the 16th

of

FEE

AD,19_96 a 10:59 o'clock _A___ M., and duly recorded in Vol. _M96
of Mortgages on Page 461

Bemetha tsc;l]. unty Clerk
$35.00 BQ,giﬁjﬂlm ,%/:,Jb%f




