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TRUST DRED

+ between

+ a8 Trugtee, and
or the survivor theraof, a5

WITNESSETH:
Grantor irrevocably grants, bargains, gells and conveys to trustee in trust, with
bower of sale, the Property in KLAMATH County, Oregon, describeq as;:
SEE EXHIBIT A WHICH 1s MADE A pART HEREOF BY THIS REFERENCE

, agreed to be
approval of the beneﬁciaxy,

i 0 dates expressed therein or
become immediate}

To protect the security of thi: s rantor agrees: .

- To protect, preserve and m 21 property in good condition and repair; not (o remove or demolish any building or im.
provement thereon; not to commit ermit any waste of sajg property, .

1 good workmanlike manner any building or improvement which may be constructed,
Pay when due all costs incurred therefor, .
comply with all Jaws, ordinarnces, regulations, covenants, conditiong and restrictions affecting the Property; if the beneficia
S0 requests, 16 join in executing such financing statements ;f)ursuant to the Uniform Commercial Code as the beneficiary ma require
and to pay for iling same in ublic office or offices, as well ag the cost of alf ljen searches made by filing officers or
searching agencies ¢ by the beneficiary.

i 1 i buildings now or hereafter erected gainst loss or damage
ay from time (o time re uire, i full insurable value,
with loss payable to the ici i be delivered 1o the

i i aid policies to the
reafter placed on sajd byildin s, the
€I Insurance policy may be t:3pp ied by

1 nay determine, or at optiori of beneficiary the
entire amouy, p y . . application or release shal] not cure or waive and
default or notice of default i any otice,

- To keep said Z fi to pay all taxes, assessments and other charges that may be levied or
assessed u ! y p. axes, “asses become past dye or delinquent and
promptly gef ) { ake paymer an y Insurance
premiums, h b s i
make such payment, i i
in the note secured he
2 part of the debt se
such pag'
extent t

trus

. To , i< expenses of this trust deed including the cost of title search as we]] as the other costs angd expenses of
the trust fred in connection with or in enforcing this obligation and lrustee's and altorney's fees actually incurred,
. /- 10 appear in and defend any action or %rocecdmg urporting to affect the security rights or powers of beneficiary or trustee; and
Inany suit, action or proceeding in whic the bene Iclary or trustee may appear, including i oreclosure of this deed,
to pay all costs and Cxpenses, including evidence of title "and the beneficiary's or trustee’s attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 ijn aﬁ cases shall be fixed by the trial court and in the cvent of an appeal from any judgement “or
ecrees of the trial court, grantor further agrees to pay such stum as the appellate court shal] adjudge reasongble as the beneficiary's
or trustee's altorney's fees on sych appeal,
It is mutually agreed that:

an active member of the Oregon
nder the laws of Oregon or the United
sidign'es, affiliates, agents or branches,
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in excess of the amount required to t@y all reasonable costs, expenses and atiorney's fees necessarily paid or incurred téy grantor in such
ic

gomcepdings, _shall be paidto beneficiary and applied by it first upon any such reasonable costs and expenses and attorney's fees,
both in the trial and apgeuate courts, necessarily paid or incurred by neﬁcxa;i in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beiteficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and gresentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in tﬁnming any easement or
creating any restriction thereon; aSC) join in any subordination or other agreement affecting this déed or the lien or charge thereof;

(0] reconva/, without warranty, all or any part of the properly. The grantee in any reconveyance may be described as the “person or

rsons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

Tustee's fees for any of the services mentioned in this paragraph shall be not less than $5. L .

10. Upon any default by grantor hercunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed b¥ a court,” and without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and =
take possession of said progerty or any part thereof, in itS own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorngﬁls fees upon any indebtedness secured hereby, and in such order as b(:neﬁcmql may determine.

11. The entering upon and taking possession of said property, the collection of such rerts, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Ugon default by tﬁrantor in payment of any indebtednegs secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymel_lt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue ang other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner grovxded in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the %lrantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any otier default that is capable of being
cured may be cured by tenderiné the performance re(}uired under the obligation or trust deed. In any case, in addition to curing the
default or defaults, thé person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and atrorney's fees not excéeding the amounts provided by law,

v 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
o sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, quable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveKinIg the property so sold, but without any covenant or warranty, exgres_s or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the comlpensatlon of the trustee and a reasonable char'ie lzg' trustee's attorney, (2§' to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . .

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
apPointed hereunder.” Upon such appointment, and without conveyance to the siiccessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coriclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify a:f' garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or roceeduég is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and” the beneficiary's successor in interest that the érantcgeiélawﬁxlly
seized in fee simple of the real progerty and has a valid, unencumbered title thereto ~ except a_ Trust De recor on
March 19, 1586 in Vol MB6, ga e 4589 1in the Microfilm Records of Klamath County,Oregon. The
GRANTORS HEREIN DO NOT AGRE ASSUME AND PAY THIS OBLIGATION
and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

g) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply}
) for an organization, or (even if grantor is a natural person) are for business or commercial purposes. .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, leglatees, devisees, adminisirators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
?1% implied to make the govisions hereof appl¥l equally to corporations and tc individuals.

REOF, said grantor has

ereunto set his hand the day and year first above written.

g OFFICIAL SEAL
3 HELEN M. FINK .
\ZF7// NOTARY PUBLIC - OREGON P. ROSE

COMMISSION NO, 014766

h—'/ ] .
MY COMMISS!ON SXPIRES APR. 20, 1956 | W ,%@M e
! - '

CAROL G. ROSE
STATE OF OREGON, County of KLAMATH )ss.

This instrument was acknowledged before me on Februa?y 14, 1996 '
By PAUL I.. ROSE and CAROL G. ROSE JZ ~ ;"
My Commission Expires "71/20/70 W)M/ '(k)
7

Notary Public for Oregon

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fore oing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owinﬁ to you under the terms of the
are

trust deed or pursuant 1o statute, to cancel all evidénces of indebtedness secured by the trust deed (whic delivered to you herewith

to§elher with the trust deed) and to reconvey, without waitanty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance will be made. Beneficiary




EXHIBIT "A"
LEGAL DESCRIPTION

Thaéportion of Section 1, Township 37 South, Range 14 East of the Wiilamette Meridian, in
the County of Klamath, State of Oregon, described as follows:

Beginning at a point South 89 degrees 26' 10” West along the Southerly line of Section 1,
439.00 feet from the South quarter corner of said Section 1; thence continuing South 89
degrees 26’ 10" West along the South line of Section 1, 2 distance of 870.55 feet to the
1/16 corner of said Section 1; thence South 89 degrees 26’ 10" West along the South line
of said Section 1, a distance of 60.88 feet to a point on the Easterly line of Fishhole
Yo Creek Road; thence North 06 degrees 47 12" West along the Easterly line of Fishhole Creek
Road a distance of 898.47 feet; thence East parallel to the South line of Section 1; a
: distance of 1,037.56 feet to a point; thence South 883.00 feet to the point of beginning.

TOGETHER WITH 1973 PRINCETON MOBILE HOME with License plate #X129920 which is
situate on the real property de_scribed herein. ’

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND AND SUBORDINATE
TO THE TRUST DEED NOW OF RECORD DATED March 19, 1986 AND RECORDED MARCH 19, 1986
IN VOLUME M86, PAGE 4589 in the Microfilm Records of Klamath County, Oregon,
WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED.

LYLE E. GREENWOOD, AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID

PROMISSORY NOTE IN FAVCR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
AND WILL SAVE THE GRANTORS HEREIN HARMLESS THEREFROM.

IN THE EVENT LYLE E. GREENWOOD DEFAULT IN MAKING ANY PAYMENTS DUE UPON
SAID PRIOR NOTE AND TRUST DEED, THE GRANTORS HEREIN MAY MAKE SAID DELINQUENT

PAYMENTS AND ANY SUMS SO PAID BY THE GRANTORS HEREIN SHALL THEN BE CREDITED
UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

et

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Mountain Title Co

the 16th day
of Feb AD,19_96 g IT:57 S5 o & M., and duly recorded in Vol. M9%6 ,
of Mortgages on Bage 4 .

FEE $20.00




