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"~ tRusT DEED : 4701 . & K
";?'l‘ﬁf-h" day of FEBR&MMQ—pag%Aen \

as Grantor,
as Trustee, and

. MOUNTAIN. TITLE COMPANY. OF. KLAMATH COUNTY
_THE KLAMATH TRIBES. HOUSING AUTHORITY, A PUBLIC CORPORATE BODY

as Beneficiary,
] : I WITNESSETH: -
2o Granto: irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
. KLAMATH ....n:. County, Oregon, described as:

. Tlots 62-and B3 of - PONDEROSA -PARK, ~according: tothe official plat thereof on file in
' the office of the County Clerk of Klamath Countv, Oregon.

o .
]
N
o
S .
together with all and sing lar the ¢ ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, jssues and profits thereof and all tixtures now or horeatter attached to or used in connection with
o the property. : ) . . o=
: FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the sum —

o TWENTY FIVE THOUSAND AND NO/100ths .

ST s P S e Dollars, with interest thereon according to the terms of a promissory
‘note - of ‘even date herswith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dz‘xo,and ‘payable 'Eebnuary__lﬁl_ZO(),ﬁx ..... .

The date of maturity of the debt sacured by this instrument is the date, stated above, on which the final installment of the note

becomes due and payable.-Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-

erty or all (or any part) of grantor's interest in it without tirst obtaining the written consent or approval of the beneficiary, then, at the

beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-

come immediately due and payable. The execution b Ygnmtor of an earnest money agreement** does not constitute a sale, conveyance or
B TERMS OF 24

ot assignment. TH THE PROMISSO) NOTE IT _"A" ATTACHED HERETO ARE
',,“ I; protect the security of this trust deed, grantar agrees: ! HEEEB@EEEO %EB EEREIN}}

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complets or restore promptly and in good ‘and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi rogulati cov ts. conditions and restrictions atfecting the property; if the beneficiary
so requests, to join in executing such financing atatements pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for tiling same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may bs deemed desirable by.the beneticiary.”. " . = . ’ '

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property afaTit lfﬁs fral
damage by fire and such other hazards as the beneticiary may from time to time require, in an amount not less than §... =X 20 s,ra
written in companies acceptable to the beéneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any.reason to procure any such insurance and to deliver the policies to the beneliciary =
i at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
. cure the same at grantor's expense. The amount ‘collacted under any tire or other insurance policy may be applied by beneficiary upon
LT any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other chardes that may be levied or
assessed upon or against tha property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor 1ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its o; tion, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in. paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any, rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, ghall be bound to the same extent that they are Pt
bound for the payment of the obligation herein dascribed, and all such payments shall be immediately due and payable without notice, )
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this.trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or.in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or_proceeding purporting to aifect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or. proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the bensficiary's ¢r trustee’s attorney’s lees; the amount of attorney’s fees
| mentioned in this paragraph 7 in all cases shall be fixed by the irial court and in the event of an appeal from any judgment or decree of 4

the trial court, grantor lurther agrees.to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at- I
torney's fees on such appeal.
g It is mutually agreed that: .
. 8. In the event that any portion or all of the property shall be taken under the right of inent d in or 1, jon, bene-
| ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustas hereunder must be elther an attorney, wha 15 an actlve member of the Oregan State Bar, a bank, trust company
ar savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to Insure titie to real
property of this stats, its subsidiarles, affiilates, agents or branches, the United States or any agency thereol, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701]-3.regulates and:may prohibit exercise of this option.

**The publisher suggests that such-an agreement address the lssus of obtaialng héneﬂelm’s consent in complete detail.
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-which are in
in-such proceedings, shall bo
in the trial and appell.
r'zesslsecu_tad hereby; and gr’ant

U

the amount required to pay all 1 onable costs, exp

axcess of ¢ S
paid to beneficiary and applied by it first upon any reasonable costs and expenses &

and attorney's 1ees necessarily paid of incurred by grantor
nd attorney’s fees, both

sarily paid or incuri od by beneliciary in such proceedings, and the balance applied upon the indebted-

or agrees, at its own expense, to take such actions and execute such i
promptly upon beneficiary's request. :

mr S

.comp
9. At any time and from
the note for endorsement
the indebtedness, trustee may
ing any restriction thereon; (c) join in
reconvey, without warranty,
legally entitled thereto,” and
fees for any of the servi
10. Upon any delault by,
to be appointed by a court,
possession of the property o
due and unpaid, and apply the same, less costs and expenses 0O
indebtedness secured hereby, and in such order as beneliciary may determine,
n and taking possession of the property, the collection of such rents, i

time to time upon writfen request of

(in case of full reconvey for ¢
(a) consent to the making of any map or plat of the property; (b) join in gdranting any

all or any part of the property. The grantee in any reconveyance may be

the recitals therein of any
ces mentioned in this paragraph shall be not less than $5. )

grantor hereunder, beneficiary may at any time without notice, either in person,
and without regard to the adequacy of any security for the indebtedness hereby secu
r any part thereof, in its own name sue or otherwise collect the rents,

11. The entering upoi

instraments as shall be necessacy

beneticiary, payment ot its lees and presentation of this deed and
Hation), without affecting, the liability of any person for the payment of
easement or creat-

in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
described as the ‘“‘person or persons

matters or lacts shall be conclusive proot of the truthfulness thereof. Trustee's

by agent or by a receiver
red, enter upon and take
issues and profits, including those past
f operation arnd collection, including reasonable attorney’s fees upon any

ssues and profits, or the proceeds of fire
or awards for any taking or damage of the property, and the application or release thereof as

and other insurance p
aforesaid, shall not cure or w.
12. Upondefault by gran

aive a;xy defaul
tor in payment of any in
¢ to such pay

¢ or notice of default hereunder or invalidate any act done pursuant to such notice.
debtedness secured hereby or in grantor's performance of any agreement hereunder, titne

¢ and/or perlormance, the beneficiary may declare all sums secured hereby immediately

being of the e

law or in equity,

tion secured hereby

deed of any matte

appointed

The grantor

such an event the beneliciary may elect to proceed to foreclose this trust
deed by advertisement and sale, or may direct the trustee to pursue any
which the beneficiary may have. In the event the beneficiary elects to foreclose by a
shall execute and cause to be recor
whereupon the trustee shall tix the time and place.of sale,
deed in the manner. provided in ORS 86.735 to 86.795.

due and payable. In
trustee to foreclose this trust

ticiary or the trustee

to foreclose this trust
. 13, After the trustee has commenced
the grantorvor'ahy‘other person so privileged by ORS 86.753, may cure t
when due,
such portion as would no

trustee. conducts the sale,
consists of a failure to pay,
time of the cure other than
cured may be cured by tendering the performance required under th
fault or defaults, the person e

the obligation of the trust deed together with frustee’s and attorney’'s fees not exceeding ¢
the sale shall be held on the date and at the time and place designated in the notice of sale or
poned as provided by law. ‘The trustee may Sse.
¢ auction to the highest bidder for cash, paya
law conveying the property so sold, but without any covenant or warranty, express or impl
shall be conclusive proof of the truthiulness thereof. Any person,

may purchase at the sale.

14, Otherwise,
the sale may be post
the parcel or. parcels a
in form as required by

grantor and beneficiary,
~15. When trustee sells pursu
penses of sale, including the compensation of the trustee an
the trust deed, (3) to all persons having recorded
appear in the order of
16. Beneficiary ma

their priority and (4) the surplus, it any, to the grantor or to any successor in interest

y from time to time appoint a successor of
hereunder. Upon such appointment, and without conveyance to
powers and duties conferred upon any trustes_herein d or appoint
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property i situated, shall be conclusive proof of proper app i
ccepts this trust when this deed, duly executed and acknowledge
ty any party hereto of pending sale under any other deed of trust or of any action or procee
all be a party unless such action or proceeding is brought by trustee.

¢s and agdrees to and with the beneficiary and the benelicx‘aré}jﬁggfor‘fa i&teﬁ?ﬁi@i‘t S%amm.’y

17. Trustee a
is not obligated to noti
beneficiary or trustee sh
covenan
seized in fee simple of ¢he real property and has a valid, unencu
oN 2/20 /96 in Vol M96, page AlfNa in the Microfi
in favor of Klamath

and that the grantor will warrant and forever defend the same
The grantor warrants that t

e aliaasat N N e e SR opecs

This deed applies to, inures to the benefi

deed in equity as a mortgage or direct the
other right or remedy, either at
dvertisement and sale, the bene-
ded & written notice of default and election to sell the property to satisly the obliga-
give notice thereof as then required by law and proceed

fareclosure by advertisement and sale, and at any time prior to 5 days before the date the
] he default or defaults. If the default
sums. secured by the trust deed, the default may be cured by paying the entire amount due at the
¢ then be due had no default occurred. Any other default that is capable of being
e obligation or trust deed. In any case, in addition to curing the de-
s and expenses actually incurred in enforcing
he amounts provided by law.

the time to which
11 the property either in one parcel or in separate parcels and shall sell
ble at the time of sale, Trustee shall deliver to the purchaser its deed
ied. The recitals in the
excluding the trustee, but including the

itecting the cure shall pay to the beneficiary all cost

ant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
d a reasonable charge by trustee’s attorney, (2) to the obligation secured by
trust deed as their interests may
entitled to such surplus.
successors to any trustee named herein or to any successor trustee
the successor trustee, the latter shall be vested with all title,
d her der. Each such appointment and substitution shall be

liens subsequent to the interest of the trustee in the

tment of the trustee.
d, is made a public record as provided by law. Trustee
ding in which grantor,

mbered title thereto
im Records of Klamath County, Oregon
First Federal Savings and Loan Association.

gainst all persons whomsoever.
he proceeds of the loan represented by the above described

note and this trust deed are:

rsonal,
devisees, administrators, executors,

i¢t of and binds all parties heroto, their heirs, legatees,
including pledgee, of the contract

igns. Tho term beneficiary shall mean the holder and owner,

personal repr

secured hereby, whether or not named as & beneticiary herein.

In construing
it the context so re
made, assumed and

this trust dee
quires, the singular shall be taken to mean a
implied to make ¢
IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

Delete, by lining out, whichever wnn&nfy {a) or (b) is

— :

* |MPORTANT NOTICE:
applicable ond the beneficiary is.a creditor
Teuth-in-Londi tat; .a_u

not applicable; if warranty {a) is

ors a:

d, it is understood that the grantor, trustee and/or beneliciary may cach be more than one person; that
nd include the plural, and that generally all grammatical changeés shall be

he provisions hereot apply equally to corporations and to individuals.
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KEVIN THARLES PELLETIER, TRR

as such word 'is

ok

ply with the Act and Regulation by

P ficiary MUST

disclosures; for this purpose use Steven ) [
1§ compliance with the Act is not required, disregard this notice. .

by KEVIN CHARLES PELLETIER

by

Act and Reg Z, the .-
ki ired ETTE ROXANNE PELLET1ER

9 L
s-Ness Form No. 1319, or equivalent.

STATEOF OREGOIY,‘ County of ... KLAMATH ‘eie.) SS.
This instrument was acknowledged before me on ... !:‘Sb_r_\_.}ary 16 19 %
i ANNETTE ROXENNE PECLETIER

» This insttum_e‘nt'was'ag:knowledged before me on

_ﬁ” -
OFFICIAL GEAL £
HELEN M, FINK
BUC - OREGON
£ 1 NO. 014766
MY COMMISSION T ¥FIRES APR 20,1996

5 NOTARY PU
COMENSSIIN,

My commission expires

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

Trustee

TO

s the legal owner and holder ot all indebtednass secured by the foregoing trust d

The undersigned i
d and satisfied. Y?u hereby are directed, on payment to you of any sums owing

deed have been fully pai

eed. All sums secured by the trust
to you under the terms ol the
id of indebtedness secured by the trust deed (which are delivered to you herewitk

tatute, L0

trust deed or pursuant o a
trust deed) nnd fg geconvey, wi‘thout;wgrranty, to:the parties

together with-the
held by you under the same. Mail reconveyarce and docut

oV

designated by the terms of the trust deed the estate now

UG 2O iy wonemsssseroneear e

DATED: ..

¥ ot e

Do not Tose or destroy this Trust Deod OR THE NOTE which It socires. e
Both mus? be deilvered to the frustee for cancellation before e .
‘¢ 'retonveyance will be made. . . R

19: e e e . .

'




EXHIBIT "A"

The down payment on your home morigage loan was made posslblé through the lssuance of a grant by The Klamath
Tribes 1lousing Authority. Potentinl repnyment of the Grant would not be imposed until you resell the residence.
No repayment will be imposed il you own your home for more than ten yeors. There will be no interest charged on
the Loan.

PROMISSORY NOTE

This Note is made this 16th _day of _February 11998, and is incorpornted into and shall be deemed 10 amend
and supplement the Mortgage Deed of Trust or Security Deed (“Security instrument”) of the same date given by the
undersigned (“Borrower”) to secure Rorrower's Note (“Note™) to THE KLAMATH TRIBES HOUSING AUTHORITY**

(“Lender”) of the same date and covering the property described in the securily instrument and located at:(Property
Address) ~ 636 South Park Avenue -
"+ chiloquin, OR 97624

Hereinnfler referred to as the “property.”

" TWENTY F1VE THOUSAND AND NO/100ths
1n return for a Grant that | have received (the aGramt™), | promise to pay US. : Aol largk¥h — o o= .
(this amount is called “principal”) to the order of the Lender. The Lender is The Klamath Tribes Housing Authority

organized and existing under the Klamath Tribal Code Section 12.01. The Lender's rddress is 905 Main 8. Suite

613, Klamath Falls, OR 97601, ‘The Lender or anyone who takes (his Note by transfer and who is entitled to receive

payments under {his Note is called the “Note Holder™. ' .

In addjtion;to the covenants and agreements made in the security instrument, Borrower and Lender further covenant

and agree to the following:

Lender may, to the full extent permitted by applicable law, require immedinte payment in full of all sums secured by
{his security instrument if all or part of the property is sold or otherwise transferred by Borrower to purchaser or
other transferee. '

Forgiveness
provided that Borrower complies with the terms of the Subordinate Security Instrument (described below) and the
property is not sold or otherwise transferred, the amounts due and payable under {his note shall not become due and

payable but shall be forgiven as follows:

“The princips | amount of the 1oan shall be reduced by a percentage of the original principal balance of the Loan for *
each year of the Loan according to the following.

' o percent of Original Principal

]‘ 2%

3%

5%

7%

8%

9%

12%

15%

18%

21%

—

oowqo\waww-—\;‘
==
=
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Such annual reductions shall \ake effect in arvears on the anniversary date of the Loan. The amount of the Loan due
and payable at any time shall be determined after deducting the principal amount of the Loan.

]
iehtlo P

Borrower has the right to prepay the principal amount of this Note.

Giving of Noli

Uniess applicable law requires a different method, any notice that must be given to me under this Note will be given
by delivering it or by mailing it by first class mall to me at the property address above or ot 8 different address if 1

give the Note Holder a notice of my dilferent address,

Any notice that must be given to the Note Holder under this Note will be given by mailing itby first class mail to the
Note Holder at the address stated above or at a different address if 1 am given a notice of that different address.

bligations of Persons {er This Note

1€ more than one person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or
endorser of this Note, is also obligated to do these things. Any person who takes over these obligations, including
{he obligations of o guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in

this Note.

The Note Holder may enforce its rights under this Note against each person individually or apainst allof

us togethert This means that any onc of us may be required to pay all of the amounts owed under this Note.

Waijvers i

1 and any other person who has obligations under {his Note waive the rights of presentment and notice of dishonor.
“presentment” means the right to require the Note Holder to demand payment of amounts due. “Notice of Dishonor™
means the right to require the Note Holder to give notice to other persons {hat amounts due have not been paid.

Uniform Secured Note

This Note'is a uniform insirument with limited varintions in some jurlsdictions. In addition to the protections given
to the Note Holder under {his Note, a Subordinate Mortgage, Deed of Trust, or Security Deed (the Subordinate
Security Instrument™), dated the same date as this Note, protects the Note Holder from possible losses which might -
result if\] do not keep the promises which i make in the Note. The Subordinate Security Instrument is and shell be
subject and subordinate in all respects to the liens, terins, covenants, and conditions of the First Mortgage. The
Subordinate Security Instrument describes how and under what conditions | may be required to make immediate

payment in full of all amounts 1 owe under this Note.

WITNESS THE HHAND(S) OF THE UNDERSIGNED

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Mountain Title Co

A nuRh 2 S -fﬂtﬁ‘vv

the 20th day

Filed for record at request of
of Feb AD., 19 96 5t 3203

of Wortgages

—— M96 _
o'clock YoM, an2 98‘]’.’ recorded in Vol. ,

FEE $25.00
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