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T+ii& DEED OF TRUST is made this 5S¢t dayoh . Janhary k 1996 _, betw
Ellen H. Paulus’ L T ST iR etween

— R Grantor,
whose address is 534 APPLEWOOD ST KLAMATH FALLS OR 97603 ‘ :
and BB B T i ; , Trustee,
and BANK OF AMERICA OREGON, Beneficlary, at its above named address.. ..

WHEREAS Grantor has entered into an agreement with Beneficiary under which Banetlciary agrees to lend to the Grantor from time to time, subject to
18 agemhand reborrowing, up éo a total amount outstanding at any point intime of: . - :
ﬁifyv ur thousand dallars and no COMMS 11 et e o L e

54,000.00 ). Doliars _which, _.Indebtedness _ is evidenced by Grantor's Agreement and Disclosure Staternent
Equity Maximizer (R) Home Equity Line of Credit signed an._Jan. 5 [19. 96. , (herein "Agreement’). The Agreement is incorporated herein by
reference as though fully set forth.

TO.SECURE ié)i—ééﬁ;ﬁdarjy,tpé« reﬁa}rinvéﬁt,‘Bfﬁié_"lﬁaarﬁtg-dﬁéﬁ;‘e\lllit‘ivéﬁl d by the Agreement, together with all renewals, modifications, or extensions -
thereof, with interest thereon, the payment of ather sums, with’ interest “thereon, advanced to protect the security of this Deed of Trust, and the

performance of the ‘covenants and. agreements of Grantor hereln contained, together with interest thereon at such rate as may be agreed 'upon,

Grantor does hereby irrovocably grant, tiargain, sell and convey to the Trustes in Trust, with the power of sale, the following described property in

Klamath County, State of Oregon: Property Tax ID# 443905
Sec Legal Description Attached Hereto And Made A Part Thereof.

THIS DEED RERECORDED TO CORRECT TRUSTEE NAME. PREVIOUSLY RECORDED AS AUDITOR'S FILE NUMBER
VOLUME M96, PAGE 636.

together with all tenements, hereditaments, and appurtenal 65 now or hareatter thereunto belonging or in any wise appertaining, and the rents, issuss
and profits thereof; It being the express intent of Grantor and Beneficlary that this Deed of Trust and the estate held by Trustee hereunder shall
cantinue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agresment may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Beneficlary under the Agreement from time-to-time arising.

MATURITY1%\)E(:) 2‘1I'he term of the Agreement commences on the date {his Deed of Trust is executed and shall end if not paid sooner on

VMMLE INTERESf RATE. j’ﬁls}égréan{aﬁt‘ oontalns a-Variable interest Rate. The interest rate on Grantor's indebtedness under the Agreement

may vary from timé-to-time in accordance with such rate or ratas, as described in the Agreement.

To protect the 4éecyi}ty of this Dged of ‘fru_st,,Gramor' covenants and agrees:

1. To kesp the\proberty i"rfgood“ condition and fepair;.to permit no waste thereof; to complete any building, structure, or improvement being built
or about to be buiit thereon; to restore promptly any building, structure or improversnt thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, venant conditions and restrictions affecting the property.

2. To pay before delinquent ali jawiui taxes and ‘assessments upon the property; 10 keap the property free and clear of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3, To keep all buildings now of hereafter erected on the property described herein continuously insured against loss by fire, hazards included

within the term *extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the tota! debt secured

by this Deed of Trust and all other prior liens. Ali policies shall be in such companies as the Beneficiary may approve and have loss payable to the
Beneficlary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficlary shall determine. Such application by the Beneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust. In the event of foreclosure; ali rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. .

. 4. To defend.any action or proceeding purporting to affect tho security hereot or the rights or powers of Benaficiary or Trustee, and to pay all costs
and expenses, including cost of title search and attomay's fees in a reasonable amount, in any such action or proceeding.

5. To pay afl costs, fees and expenses in connection with this Deed of Trust, including the expenses Incurred in enforcing the obligations secured
hereby including, without limitation Trustee's and Beneficiary's attomey's fees actually incurred, including attorney fees assessed at trial or on appeal.

6. Grantor shall not, without Beneficiary's ph:of \&n:tiéﬁ consent, 'yﬁ}ant of ajlow any further encurnbaances of liens, voluntary or involuntary, against
the property. .

7. To promptly and fully perform all of the obligations of the mortgagor o grantor of contract purchaser under any existing mortgage of Deed of
Trust or real estate contract on the property, and to save Beneficlary ha{mless {rom the consequences of any tailure ,tc‘n‘do $0.

8. Should Grantor fail to ‘pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, liens, encumbrances,
or other charges against the property herelnabave'deseribed, or otherwise fail to keep and perform any of Grantor's covenants herein contained, the
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its eloction, may pay such sums as may be
necessary to perform such obligations with respect to which the Grantot isin default, without prejudice to Beneficiary's right to accelerate the maturity
of this Deed of Trust and to {oreclose the same, and any.and all amounts so paid shall be repaid by the Grantor to the Beneficiary upon demand, with
interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the date of such
payment, and all such payments with interest as above provided, sha!, from the date of payment, be added to and become a part of the indebtedness
secured by this Deed of Trust,
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" {..in the'eveit any portion of the property is taken or'damaged ip;an eminent domain proceeding, the antire amount of the award or such portion L
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opting payment of any sum secured hereby after
cured of todeclare defs }\ffar failure to so pay- ; i .
3. The T I reconvey-ali-or-any paft of the roperty covered by this Deed of Trust to the person entitled thersto on written requast of the
- Grantor and the Bene ciary, of upon satisfaction of the obligations secured and written request for reconveyance made by the Beneficiary or the
person entitied thereto. ! o

4. Upon the occurence of an Event of Default as defined bselow, all sums secured hereby shall immediately become due and payable. In such event
and upon written request of Beneficiary, Trustee shall sell the trust property;.in accordance with the Laws of the State of Oregon, at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including & reasonable Trustee's fee and
attorney’s fee; (2) to the obligations secured by this Deed of Trust; (3? To sall persons having recorded llens subsequent to the interest of the Trustee
and the Trust Deegl as their interest may appear in the order of thelr pr ority; (4 Asurplus, if any, to the Grantor of the Trust Deed or to the successor in
interest of the grantor entitled to such surplus.

5. Trustee shall deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had his execution of this ed of Trust, and such as he may have acquired thereafter. Trustee's
Deed shall racite th i ducted in compliance with all the requirements of law and of this Deed of Trust, which recital
chall be prima facie i p lusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatemnent: state this Deed of:Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust disc i ( occur (1) the fifth da} betore the date of sale by the Trustee, of (2) the entry of ajudgment
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ibes not walve its right to racjuire prompt payment when due-of
}

Foreclosing this De Trust. i statemnent are that; (a) the Grantor pays off sums, which would then be due under the
reement and this ! red; (b) cure any.default of Grantor's other obligations or agreements in this Deed of Trust;
}c pay all costs and ex| neficiary in enforcing this Deed of Trust, Including, but not limited to reasonable trustee’s
ees and attorney’s fees, d by applicable law. nt this Deed of Trust and the obligations secured hereby shall
remain fully effective as it no acce! occurred. However, the re ht shall not apply in the case of acceleration resulting from the
sale or transfer of Grantor's rroparty.

7. The power of sale con arred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is notan exclusive remedy; Beneficiary
may cause this Deed of Trust to be.foreclosed as & mortgege.- '

8. In the event of the death, incapac abliity or resignation of Tru nt in writing a successor trustee, and upon the
recording of such appointment in the m o records of the-county in which ded, the successor trustee shall be vested with
all powers of the original trustee, The trustee is not obligated to n y.p! ler pendi under any other Deed of Trust or of any action
or proceeding in which Grantor, Trustee of Beneficlary shall be a pal .

9. Each of the following, at the option of Beneficiary, shall 0 " i Grantor
commits fraud or makes a material mlsrepresentation at any tim i i . i . , a false
statement about Grantor's income, assets, Niabilities, or any other 's fi n. (b) Grantor does ment
terms of the credit line account. (¢} Grantor's action or inaction edit line account of Beneficiary's rights i
collateral. This can include, for example, tailure to maintain required insurance, W of the dwelling, failure to pay taxes, dea
all persons fiable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, forectosure by the
holder of another lien, of the use of funds or the dwelling for prohibited purposes.

10. This Deed of Trust applies to, inures to the penefit of, and Is bindin%‘ not only on the ‘parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement of other evidence of
Indebtodnass secured hereby, whe L

11. Applicable Law. ry and accepted by geneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construe s of Oregon.

12. Any Grantor who is not a borrow g rsonally liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and conv! real property identified hersin and agrees that Beneticiary and any borcower under the
Agreement may extend, modify, forebear, of make any other arrangements relating to the Agreement of Deed of Trust without your consent and
without releasing you from this Deed of Trust, its exgenslon ot modiﬂcatlon. . o

13. To the fullest extent permitted by law Grantor ‘Walves an ‘right to plead any statute of limitations as & defense to any obligation secured hreby
and Grantor teleases and walves all rights and benefits of the omestead exemption laws of the State where the property is located.

This INSTRUMENT WiLL NOT ALLOW FOR ‘THE USE OF THE PROPERTY, DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
£ LAWS AND REGULATIO S. BEFORE SIGNING.O AGGERTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
H.TH

E APPB_OERIATE_C\TY:QRC OUNTY: PLANNING DEPI,\BTME,NTTO_VERIFY APPROVED USES.
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A .88

County of IS T
__ ycortify that | know or have 83 isfactory evidence tha

presence and acknowtedged it to be (his/her,

Vi=stale

T i O I :Myappolmmen‘explres

Dated:

- - ACKNOWLEDGMENT m"'A‘aEPhééEﬁTATivE'CAPACITY
. 88.
County Of____________.__—'———-———'—’-"").;

; iveq;iﬂythatlknpfw or‘hav'e;:sa_t 210

and - e e — - -

signed this instrument in My presence,;on oath stated that (he/she/thay)wes/we(e authorized to execute the instrument and acknowledged it as the
—— .

10 be the free and voluntary act of such party fot the uses agd purposes ment!onéd in the Instrument.

Dated: . //'

"7 (NOTARY PUBLC FOR THE STATE OF OREGON

.My appointment expires -

. ‘ _ . REQUEST FOR RECONVEYANCE
To Trustee: B T L [ A o
The undersigned is the holder ot the note of notes secured by this Deed of Trust. Said note of notes, together with alt other indebtedness
sacured by this-Deed of Trust, have been paid in full,‘You:are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
" hersby; and.to reconvey; without warranty,all the estate now held py:you under this Deed of Trustto the person or persons legally entitied thersto.

B T AL SRR SRR S O R [PTNPETEN POROR A et e oo . .

Dated:. :

" "Send Reconveyance To:
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of _January

STATE OF. OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of _Agpan Title-§&—Esecrew

The Southerly 23.7 feet of Lot 48 and the Northerly 51.4 feet of
Lot 49, OLD ORCHARD MANOR, in the Ccounty of Klamath, State of
Oregon, being more particularly described as follows:

Beginning at the Northeast corner of said Lot 49; thence South
along the East line of said Lot, 51.4 feet to a point; thence
West parallel to the North line of said Lot to a point on the
West line of said Lot which is 51.4 feet South of the Northwest

-corner of said Lot; thence North along the West line of said Lot

49 and Lot 48 to a point on the West line of said Lot 48 which

is 25.7 feet North of the Southwest corner of said Lot 48;

thence East parallel to the South line of said Lot 48 to a point
on the East line of said Lot 48 which is 25.7 feet North of the
Southeast corner of said Lot 48; thence South along the East
line of said Lots to the point of beginning.

CODE 1 MAP 3809-34CB TL 3600 N

AD. 19096 at__ 3:45 o’clock __P, M., and duly recorded in

;_, FEE  $20.00. . IN?EX(EP/BY 4
" D L.

of Mortgages onPage 636

ctha-&. tsg:.C @y ke

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed forrecord atrequestof _____ Aspen Title the 20th
of Feb AD,19_9g at_3:85 o'clock_P M., and duly recorded in Vol. MI6 .
of ______ Mortgages on Page 4714 .

Bemetha %{sch, Zounty Clerk
FEE  $15.00 B 4 /v W?v




